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j^Annj soldier rests after helping to stop fighting between rival factions in Bulawayo. 
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w.MAJiMPCBO w police access to 

1 ri'.T *>■« 
.. t of tension was re- 
__' in Bulawayo's £n- 

aship when more 
rt.wner guenfllw of-' 

^•t. v-,jr Robert Mugabe • 
■“jrt -,;4i -^j^rican Natiotuu Lib- 

•' ^2JZr~^ were disarmed and 
-■.- ■■.'*_;-rK4te::inc range about 20 

r’- • of Bulawayo, Zim- 
--d largest dty. 

orces of the former 
Ac's Revolutionary 

minority party 
Nkomo, refused, 
coder their w«p- 

ndiiion to moving 
rifle range about 

it of the day, 
made it dear that 

still so high he was 
ion to order his men 
heir arms. 

Sunday night an* 
stimated deamtcdl of 

the figure io ISO, 
the source. Howev- 

number of dead 
be wdl above the 

hours zo go through the railway 
cars seeking the bodies of relatives. 
There were a few women and dnl« 

among the dead bm the ma- 
were young men. many in 

uniforms. 
It would appear, therefore, that 

this time most of die victims were 
military men, unlike in Novem¬ 
ber's fighting in Bulawayo, when 
civilians made up most of the 58 
casualties. In that case it took 
more than a week for the final 
death toU to be established. 

No Statement 

The refusal of Mr. Nkomo's 
men to surrender their weapons 
couhUead to a new confrontation. 
So far, the government has nor Gottalormyl 

The movement of the guerrillas 
from Bulawayo follows a similar 

’ll exodus from around Salis- 
and represents a serious set- 
for government efforts to in¬ 

tegrate the men into civilian com¬ 
munities as they await military 
training. 

The key stumbling block has 
been the difficulty in disarming the 
troops, since for yean their weap¬ 
ons were their source of power. 

The animosity between ZANLA 
and Z1PRA is based on tribal dif¬ 
ferences between the majority Sho¬ 
rt* and minority Ndcbele tribes. 
This time, however, the hostilities 
spread to three of the dozen inte¬ 
grated battalions in the new no- 

Basques 

Protest 

Death of 

Prisoner 
From Ajftncy Dtjpwba 

MADRID —Basque nationalists 
held violent demonstrations in sev¬ 
eral dues Sunday in response to 
the death in Madrid Friday of an 
arrested Basque guerrilla suspect, 
Jose Ignacio Arregui Izagnirre. af¬ 
ter nine days of interrogation by 

• Adolfo Suarez's rerimaribn 
as premier has twisted me plot 
of Spain's transition to democ¬ 
racy. News analysis, Page 2. 

police. The autopsy indicated 
death by torture. 

Mr. Arregui, 30, was suspected 
of several assassinations. Hu eyes 
were badly bruised, one lung was 
full of liquid, his body was covered 
with bruises and the scries of his 
feet had been burned. 

A terse autopsy report late Sat¬ 
urday mentioned bronchial pneu¬ 
monia and a pulmonary edema 
among the causes of Mr. Arregui's 
death at Carabanchel Prison out¬ 
side Madrid. The report listed in¬ 
juries without saying how they bad 
occurred. "It is all very clear, said 
Enrique Gala vis, director general 
of prisons, leaving no doubt but 
that Mr. Arregui bad been tortured 
to death. 

Rampaging demonstrators 
chanting the Internationale and 
shouting support for the separatist 
movement ETA firebombed two 
buses in Bilbao Sunday. In Zumar* 
raga, several hundred persons 
marched chanting "Jose Arregui, 
we’re fighting for you” and "Long 
live ETA" 

General Strike 

.^v 

Poland Grants 
Most Demands 
At University 

Jaxmsz GorskL tire minister of higher education, 
meeting with Polish student representativ es on Sunday in 

Polish eExperiment 

Party vs. Momentum 

S0HHS1 

made any statement on the situa¬ 
tion. Mr. Nkomo has made all the 
announcements about separation 
of the forces. 

ZIPRA elements fear that the 
former ZANLA guorriUu awaiting 
induction into the integrated mili¬ 
tary will be provided with other 
weapons since they are supporters 
Of Mr. Mugabe's government. 

Fighting between the forces left 
the three battalions in a shambles. 
It also called into question the en¬ 
tire government policy of seeking 
to integrate into one army the ap¬ 
proximately 40.000 men who dur¬ 
ing the war were loyal to three dif¬ 
ferent leaders—Mr, Mugabe, Mr. 
Nkomo and the white minority 
government led by lan Smith. 

In San Sebastian, a crowd of 
5,000 rimmed ami-police slogans 
and threw firebombs at armored 
personnel camera when police 
tried to disperse them. In Pamplo¬ 
na, youths stoned police from 
streets barricaded with overturned 
cars; after several hours, the police 
replied with smoke bombs and 
rubber bullets. 

Close to 100 inmates began a 
hunger strike at Carabanchri Sat¬ 
urday. The Roman Catholic bish¬ 
op of San Sebastian, Jose Maria 
Setieu. issued a pasirol letter Sun¬ 
day condemning torture. The 
northern Basque region, where 114 

(ContfauMd on Page 2, CoL 1) 

"People believe in Socialism. The 
only problem is that some people at 
the top cannot believe that the peo¬ 
ple reallv believe in Socialism." — 
Adam Wendorf, Communist Party 
secretary at the Elinor factory in 
Gdansk. 

By John Damton 
New York Tunes Smiee 

WARSAW — Just six months 
ago, Polish workers took die mea¬ 
sure of their misery and decided to 

struggling to escape censorship, 
and there are newspapers written 
and edited by the unions. The writ¬ 
ers' council and the journalists’ as¬ 
sociation — institutions intended 
to reinforce party control — are 
under independent management 

Open Elections 

Last week, the party appointed 
the minister of defense, Gen. 
Wqjciech Jaruzelski. as premier. 

Bazargan Sees Danger in Iran Feuding 
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TEHRAN — Former Premier 
Mchdi Bazargan Friday sharply 
criticized Iran s prerident, premier 
and supreme court chief, raying a 
dangerous feud bad grown out of a 
struggle for power. 

Mr. Bazargan. now a member of 
parliament representing a Tehran 
constituency, said President Abot- 
hassan Bani-Sadr paid "too much 
attention to his post” and Premier 
Mohammed Ali Rajai "uses his ef¬ 
forts to Mode tbc way for the presi¬ 
dent." He accused the head of the 
supreme court. Ayatollah 
Mohammed Beheshti, of misusing 
his position to spread propaganda 
and of exceeding his bnef. 

Mr. Bazargan, who headed a 
provisional government after the 
revolution that toppled the shah 
wo 
lah_ v 
criticism in his Majlis speech, and 
spoke of "the dangerous deadlock 
which stubbornness or the struggle 
for power has created.” 

He said Ayatollah Bebeshii. who 
is also a founding leader of the 
dominant Islamic Republican Par- 

of time 
makes 
outstan 
vantage 

making and 
an 

ad- 
and 

and exception 
the mass media 

public facilities. 
"Contrary to the principle of 

separation of the three branches of 
state .... little of the affairs of the 
country is not under his influence. 

Track Bombing Cuts 
N. Italy Rail Traffic 

ThtAaoaatedRrm 

BOLZANO, Italy — Unidenti¬ 
fied terrorists bombed the railroad 
track between the northern Italian 
cities of Bolzano and Merano early Evolution that toppled the shah crues of Bolzano ana wen 

ms years ago. singled out Ayaiol- Saturday, police reported, 
ih Beheshti for especially sharp The blast cut the track 

■_■ 1>. k M-iz. ___I. ..J UliwutM, Mifnilt Dnl’Mn 
_ about 10 

kiiometers outside BoIzazto and all 
rail traffic between the two Ger¬ 
man-speaking cities, has been halt¬ 
ed. The indoent appeared to be re¬ 
taliation against a series of bomb¬ 
ings by German-speaking auto¬ 
nomists, police sources said. 

officially or unofficially,” Mr. Ba¬ 
zargan said. 

He addressed a “brotherly and 
humble request” to Ayatollah 
Beheshti and his colleagues, “trim 
have almost dominated all execu¬ 
tive authorities and positions of 
power ... to respect the position 
and responsibilities of the presi¬ 
dent and ... to cooperate with 
others according to the constitu¬ 
tional law." 

Mr. Bazargan said Ayatollah 
Beheshti "receives ministers and 
ambassadors ... inspects and su¬ 
pervises the war fronts and offices 
and organizations, expresses and 
imposes his opinion on economic 
ana labor affairs, policies of the 
country, formation and composi¬ 
tion of the Cabinet and ... 
spreads his heavy weight over all 
aspects of the Iriamic Republic.” 

Mr. Bazargan, a veteran moder¬ 
ate who supports Mr. Baru-Sadr. 
did, however, charged the presi¬ 
dent with taking "action far more 
direct and free than constitutional 
law allows him. and I he] probably 
interferes over the head ot the pre¬ 
mier and the Cabinet.” 

breaching party doctrine that the 
act The revolt they started in the should be subordinate; 

, - . ■«—— - Now the Politburo is contemplat- 
NEWS ANALYSIS !»* ** Wg^t reform of all -hm- 
,, —i -.I—, i. - — — mng party officials terms of office 

and choosing them in secret dec- 
lions with an open nominating 
procedure and more candidates 
than positions. Such a change 
could mean that all but a banditti 
of the 140 Central Committee 
members would Lose their jobs. 

Such changes do not come rari¬ 
ty. The leadership resists at almost 
every turn, but the Solidarity trade 
union federation is always there, 
insisting that the Gdansk agree¬ 
ments be honored, in spirit and let¬ 
ter. What Western editorial writers 
fail to understand when they write 
(hat "Solidarity is going too far” 
— by demanding a five-day 
workweek or by agitating for re¬ 
moval of local officials — is that 

Lenin shipyard in Gdansk has 
gathered momentum, broadened 
and matured. Developing outlines 
of an ideology, it has turned into a 
movement and. some would insist, 
into a revolutionary force. 

The question is whether the 
changes unleashed can be con¬ 
tained within political structures 
originally imposed by Stalin and 
still essentially a mirror image of 
the Soviet system. Will the Krem¬ 
lin, which has based its security on 
maintaining such systems as a pro¬ 
tective zone against the West, al¬ 
low the "Polish experiment” to 
continue? 

Already, structures have 
changed. Universities have gained 
partial autonomy. The press is (Continued on Page 2, CoL 7) 

The AssoetauJ Pros 
WARSAW — Poland's minister 

of higher education, speaking on 
national television Sunday night, 
said most of the demands of strik¬ 
ing students in the country’s sec¬ 
ond largest dty had been met and 
appealed to them to drop their 
threat of a strike Monday. 

The appeal was made shortly af¬ 
ter Warsaw television reported 
that the Polish Communist Party 
leader, Smtislaw Knnia. had met 
Sunday with Gustav Husak. the 
Czechoslovak party chief, to dis¬ 
cuss relations between the two 
countries. 

The televirion gave no details of 
Mr. Kama's meeting with Mr. 
Husak except that it was a "short, 
friendly visit” that would aid "in¬ 
ternational peace” as well as im¬ 
prove relations between the two 
countries. 

Czechoslovakia has been one of 
Poland's harshest critics since last 
year’s labor unrest, and Mr. Ra¬ 
nk's surprise visit to Prague was 
the first known meeting of its kind 
since an emergency Warsaw Pact 
summit called cw the Soviet Union 
in Moscow last December. 

Higher Education Minister 
Jantzsz Goraki, is his televised ap¬ 
peal, urged students not to call a 
genera] strike and to end their oc¬ 
cupation of the university, po¬ 
lytechnic college and musical and 
medical academies in Lodz. 

An estimated 4,000 to 6,000 stu¬ 
dents are seeking sweeping 
changes in academic »nd adminis¬ 
trative policies for the state-run in¬ 
stitution. Their protest has 
prompted sympathy strikes by an 
undetermined number of students 
in Warsaw, Poznan and Krakow. 

“We are dose to xeadiinx an 
agreement, and as a matter of fact 
we agreed on all that concerns 
them {the students],” Mr. Goraki 
said. "But I understand that a doz¬ 
en or so of Poland’s colleges and 
universities are on strike alert.” 

Mr. Goraki said the major ob¬ 
stacle to an agreement.we3 Jhe 
question of who may call a student 
strike. While the government has 
apparently agreed to the students' 
right to strike, it appears unwilling 
to gram a demand that the lcadcs- 
rhip of an independent student un¬ 
ion be allowed to make the call. 

The minister said the govern¬ 
ment position is that about 50 per¬ 
cent of all students must agree to 
such a strike, but the student lead- 
era in Lodz said they could not 
agree because they did not know 
how many students would join 
their group. 

Another dispute involves the 

preamble of the students’ union 
charter. Mr. Goraki said. "I am 
ready to sign the registration [of 
the group] at any time.” he said. 
"Bui changes in the statute are 
needed. The statute now says that 
the board [of the union] can make 
the dectson on strike. We are of 
the opinion that the majority of 
students should decide, but it may 
be 50 percent, maybe more or 
less.” 

Mr. Goraki said most of the stu¬ 
dents' demands had been agreed to 
— greater auioomy for univeris- 
ties; improved financial aid for 
married students; more hard cur¬ 
rency to purchase books and 
equipment; allowing university 
professors to decide which lan¬ 
guages and political courses, in¬ 
cluding Marxism and Russian, will 
be taught; and exempting universi¬ 
ty publications from censorship. 

Meanwhile, coal miners in Jas- 
trzebie. the center of the union 
movement in the important south¬ 
ern mining region, sent a telegram 
to the government saying they 
were willing to work on "free Sat¬ 
urdays” over the next three 
months. 

Amid the rising hopes for calm 
on the labor from. Lech Walesa, 
the leader of the labor federation 
Solidarity, was reported to have 
headed to the southeastern dty of 
Rzeszow. He planned to meet with 
a government commission author¬ 
ized to mediate an end to Poland's 
longest current labor protest 

The reports, issued by Solidarity 
leaders at their headquarters in 
Gdansk and at their Warsaw off¬ 
ice, were made as miners in Ka¬ 
towice and a Solidarity delegation 
in Czestochowa responded favor¬ 
ably to a rail from Poland*! new 
premier. Gen. Wqjciech Jaruzelski, 
for a 90-day moratorium on 
strikes. 

Mr. Walesa, although not agree¬ 
ing to the request, indicated Soli¬ 
darity would cooperate if the gov¬ 
ernment did not detain or harass 
its members orriisridetn advisers. 

On Saturday, Mr. Walesa said 
the new deputy premier for labor 
affairs, Mieczyslaw Rakowski, had 
promised to send a commission to 
Rzeszow, where workers and farm¬ 
ers have been occupying a govern¬ 
ment building since the beginning 
of the year to press for registration 
of a union of private farmers. 

The Supreme Court last week 
refused to register the farmers' 

as an in- 
said they 

•could form an association whose 
leaders would be subject to gov¬ 
ernment approval 

Pope May Find Polish Parallels in Philippines Visit 
By Henry Kamm 

.Vo* York Times Service 

MANILA — When Pope John 
Paul II arrives in this overwhelm¬ 
ingly Roman C tholic country 
Tuesday, be may find below the 
Asian surface surprising parallels 
with bis native Poland. 

He will be m a country where 
acceptance of the Catholic faith is, 
for the most part, implicit and 
unquestioning and where obser¬ 
vance is a matter of course. He will 
encounter an authoritarian regime 
whose widespread unpopularity is 
manifest. And he will be made 
aware that thepervasjyeness of the 
church in Filipino society has 
made it a vital focus of opposition. 

The parallels cannot be carried 
too far. Because in this country the 
government is as churchgoing as 
the opposition, the church does 

not stand, as in Poland, almost 
monolithicaQy against the regime. 

For example, one of the church’s 
principal grievances in Poland is 
the government’s unwillingness to 
allow dioceses to construct as 
many churches as their porishio- 

NEWS ANALYSIS 

ners want. Here, Cardinal Jaime 
Sin, the archbishop of Manila and 
president of the Catholic Bishops 
Conference; dashed with Imelda 
R. Marcos, President Ferdinand E. 
Marcos* wife and probably the sec¬ 
ond most powerful person in the 
country, over her plan to build a 
gigantic basilica. Planned to ac¬ 
commodate 40,000 worshipers, it 
was to have featured a 4S~foot-tall 
statue of the Infant Jesus and to 

have cost an estimated $100 mil¬ 
lion. 

In a painted letter, for which the 
cardinal assured surreptitious cir¬ 
culation, the prelate told Mrs. 
Marcos, who is minister of Human 
Settlements and governor of Ma¬ 
nila, that he could not give his 
blessing to so magnificent a house 
of Goa while poverty and stum 
shanties were the lot of so many 
persons in her purview. 

This is the crux of the struggle 
between church and state in the 
Philippines — the yawning gulf be¬ 
tween the masses of poor and the 
rich elite. What in Poland unites 
the church hierarchy — the gov¬ 
ernment's atheist ideology — is a 
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In Peking Winters, Coed Furnaces Soot People to a T 

Latin 
Uait- 
thai 

view of the world or 
a return to the days 

^jp^jcan domination. Page 

By James P. Sterba 
Sew York Times Service 

PEKING — Longtime residents 
assert-that there are at least three 
things worse than December in Pe¬ 
king; January, February and 
March. 

Dusty, sooty, cold and dry, Pe¬ 
king in winter is like living in a 
vacoum-draner bag in a freezer. It 
is the kind of place that makes 
Americans homesick for overcast 
February* in Des Moines. 

A year ago, on a seemingly clear 
day, Stephen Gage* a member of a 
visiting delegation from the U.S. 
Esvinmmchtal Protection Agency, 
set up portable air-quality meosur- 

thc municipal version ot Pigpen, 
the character in the Peanuts car¬ 
toon strip. With coal-fuel boilers 
belching unadulterated soot and 
the Gobi supplying fine brown 
dust, some foreigners joke that the 
Chinese capital » one of the few 
places in which Hollywood could 
use color film and still get a 
scratchy brown and white movie. 

All of which makes the good hu¬ 
mor of Peking's nine mQuoD resi¬ 
dents difficult to understand as 
first. On faces unadorned with sur- 

cotton masks that would 
ust from hugs, there are 

smiles. The, 
that the outi 
table to the‘just ant 

joy is aurilrn- 
d corner ver- 

*»***. 
nf& * 

in Fire 
Premier Charles 
said it was possible 

n had caused a fire 
n through a Dublin 
v killing 48 and injur- 

After a special cabinet 
on Ireland’s worst fire 

he said that police 
instigating reports that 
jhad been seen setting 
hairs in the club. Page 

Sat HidKiimw hmded lam 
td. He recorded 150 microns or , 25 for the crimes commuted 
parti «dflKspCTcutnc metcr of air. . jiang Qing, Lin Biao and ihdr 
In the Umt*d Stares 25 microns couniorevolulionary clique during 

the Cultural Revolution. 

Winter's Spring Festival 

Maybe so, but two weeks ago 
everyone got four days off — the 
longest work break of the year — 
to celebrate the Lunar New Year. 
Students are off for a few weeks of 
winter vacation, and banquets and 
family reunions were held all over 
town. 

Only they don't call it New 

, the United Stares 25 microns 
a micron is .0001 millimeter or 
about 0.000039 of an inch — is 
considered safe. At least one for¬ 
eigner wears an industrial air filter 
whHc jogging, raying that other¬ 
wise a two-mile (3-2-kilometer) run 
would equal a rwo-pack-a-day cig¬ 
arette habit. 

On a relatively dear day one can 
see forever, but only-by looking 
straight up. Although there is usu¬ 
ally a blue cloudless iky, Pelting is 

Year’s in China; they call it the 
Spring Festival, which is surprising 
because it comes in the dead of 
winter. Young and old busily ex¬ 
ploded firecrackers in the streets in 
celebration of the beginning of the 
Year of the Rooster. 

A government official who was 
educated in the United States said 
wryly; "X am supposed to be hap¬ 
py, so Fat happy. Bur since Tm re¬ 
ally happy, I m going to edebrate. 
Look at mis place. It s a mess! But 
rm run in jafl and I'm not living in 
the countryside for now. It wfll 
change. I fear than But today I will 
drink to my good fortune, and to¬ 

morrow twaTwony 
Fekmft ai (his tune of year is an 

urban winter desert in which dty 
souls dutifully trudge to and from 
work wearing enough long under¬ 
wear, swearers and padding to 
make them all look like short and 
squat blue or. green penguins. 
Smcc they have to spend a lot of 
time outdoors riding bicycles 
against the wind or writing for 
buses, and since heat in both offic¬ 
es and homes is minimal, bundling 

Although subfreezing tempera- 
tuns prevail oa most winter days 
it is the dryness and pollution that 

make Peking winters so 
able. Less than 2 percent of the”: 
inch (60,48-centimeter) annual 
rain falls during the winter. On 
one recent meaning it snowed, but 
all traces at moisture had evapo¬ 
rated by noon. 

A Jolt in the Night 

Humidity registers in the teens 
here for half the year, including 
winter. It is no place far people ac¬ 
customed to tossing and turning in 
their sleep; such habits can literal¬ 
ly be electrifying because static 
electricity often jolts sleepers 
awake in the middle of the right. 

When the wind is not blowing, 
coal soot from smokestacks enve¬ 
lopes Felting in a thick black haze. 
Almost every year since the mid- 
1960s city officials have an¬ 
nounced peat success in fighting 
rir pollution, while at the same 
time coal consumption in. the fac¬ 
tories and boilers has increased. 

When the Mongols invaded Chi¬ 
na, they cut down ah the trees 
around Peking for firewood and 
their goats uprooted most of the 
vegetation. Wnen Mao proclaimed 
in the late 1950s that growing 
grain was the “key link,” millions 
of dust-preventing trees around 

Pelting were cut down and wheat 
was planted. Grass was considered 
not only bourgeois but also a hid¬ 
ing place for mosquitoes and flies, 
so it was aU pulled up. The result 
was the absence of anything to 
stop fine sand and soot from swirl¬ 
ing freely when the wind blows. 

Now grass, shrubs and trees are 
making a modest comeback, but 
not enough to be highly visible. 

Although Peking is on roughly 
the same latitude as Chicago, un¬ 
like the situation in Carl Sand¬ 
burg’s dty, nothing comes on tittle 
cat feet Ten thousand bloodthir¬ 
sty, saber-rattling barbarians is 
more like the way it sounds. Siberi¬ 
an winds howl in with sandblaster 
intensity. The consolation is that 
they' do not blow' too often in 
midwinter. The strong winds that 
start in March do sot bring April 
showers. They bring April dust 
storms. 

Many of the Chinese leaders 
quietly head south in winter to 
places where the dimate is more 
Hospitable, Many foreigners, after 
trying to keep dust out of their 
rooms, clothes, appliances and off¬ 
ice machines to no avail, give up 
and take trips to Tokyo ana Hong 
Kong just to get clean. 

cement lacking in the nmippines. 
The bishops, priests and nuns of 
this country are divided along lines 
of social conscience, but those 
whose sense of justice is outraged 
by prevailing conditions carry on 
their battle through the church. 

Because Mr. Marcos, in more 
than eight years of absolute power 
under martial law, emasculated, 
suborned or exfled most- opposi¬ 
tion and because he continues to 
dominate all sectors of power even 
after lifting martial law last month, 
those in the church who preach 
and act out the social cosod in¬ 
spired by Pope John XXnlarc the 
most organized opposition in the 
field. 

These priests, and even more so 
nuns, who outnumber priests by 
6,800 to 4,500, oppose not only the 
government but also the church es¬ 
tablishment, which in their view 
dines to its traditional position as 
a pifiar of the status quo. 

In fact, the church in the 
pines ceased in the 1960s to be 

it had been in the past (In 
and American colonial 

days, foreigners constituted the 
majority of priests and nuns; only 
in the last three decades have Fili¬ 
pinos become the majority and 
taken the leading positions in 
dioceses and religious orders.) 

Social Rote tf Church 

The Second Vatican CounciFs 
pronouncements on the social role 
of the church mode • 
gressive inroads in the! 
inspired by tire obvious. 
economic disparities, with which 

priests and nuns wan more famil¬ 
iar than politicians. 

Still, a senior “progressive" 
priest lamented in an interview 
that "more than 50 percent of the 
priests are highly conservative, 25 
percent are doing something in the 
line of social action but nothing 
critical, and only 15 to 25 percent 
are on tire critical left.” 

Among those on tire "critical 
(Continued on Page 2, CoL S) 

3 Foreign Aides 

Met Secretly in 

Bonn for Talks 
Washington Pott Serrkt 

BONN — The foreign ministers 
of West Germany. Britain and 
France have held an unannounced 
meeting here, reportedly to coordi¬ 
nate positions on a number of 
pressing international issues, in¬ 
cluding the situation in Poland 
and European relations with the 
new Reagan administration. 

The meeting, which was said to 
have lasted several hours on 
Thursday night, was confirmed 
Saturday. However, little more, 
than the fact that it had taken Klace was revealed in the apparent- 
J coordinated statements provid¬ 
ed by foreign polity spokesmen in 
the three countries involved. 

Karl Paschke, the Bonn Foreign 
Ministry spokesman, said he had 
not known of the meeting until 
Friday night and could not explain 
the reason for its secrecy. He 
noted, however, that the ministers 
— Haas-Dietrich Genscher of 
West Germany, Jean Francois- 
Foncet of France and Lord Carr¬ 
ington of Britain — get along easi¬ 
ly and informally with one anoth¬ 
er, and he cautioned against inter¬ 
preting' tire session as particularly 
unusual 

Significantly, the meeting was 
held as each of the ministers pre¬ 
pared to lew for a wide range of 
trips outside Europe, including vis¬ 
its by all three to Washington 
within the next month. A spokes¬ 
man for tire British Foreign Office 
said the meeting "provided useful 
opportunity for consultations be¬ 
fore departing for trips abroad.” 
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Spain: Young Democracy in Rocky Passage 
By James M Markham 

AVh York Times Service 

MADRID — Until now. the Sto¬ 
ry of Spain’s transition to democ¬ 
racy has had a bright, fairy-tale 
ring to it: Brave King Juan Carlos 
I and his handsome premier. Adol¬ 
fo Suarez, slaying the dragons of 
reaction and burying the dark leg¬ 
end of a once-violent people. But 

embittered Mr. Suarez has 

Sotelo seems almost certain to 
steer to the right to avoid a similar 
fate. 

Accused at times of betraying 
his heavily middle-class consti¬ 
tuency, Mr. Suarez had one basic 

later this year if the divorce bill of the Democratic Center is 
passed. splintered among self-styled Social 

li_ Democrats. Christian Democrats, The open resurgence of iradi- 

NEWS ANALYSIS 

an 
twisted that cheery plot line by 
suddenly resigning after 4>4 years 
on the job. 

Last week. Deputy Premier Leo- 
poldo Calvo Sotelo received the 
king’s sanction to try to form the 
next government. He began the 
task amid considerable disarray in 
the governing Union of the Demo¬ 
cratic Center. Criticism and squab¬ 
bling within the center-right party 
contributed to Mr. Suarez’s deci¬ 
sion to resign last month. So did 
opposition from the powerful 
Roman Catholic Church hier¬ 
archy. A scion of Spain’s wealthy 
industrial oligarchy. Mr. Calvo 

strategy for leading Spain out of 
the shadows of the Franco dicta¬ 
torship. It was to cling to an ill- 
defined center and thus avoid 
splitting the nation into two irre- 
conciliable camps, as happened 
during the civil war. 

A gnawing preoccupation with 
ing the lef stealing the left’s thunder led Mr. 

Suarez to champion a progressive 
income tax bill that angered both 
the rich and the middle class. 
When he gave a green light to a 
mutual-consent divorce Dili, he 
provoked conservative Spanish 
bishops and the Vatican. Suarez 
aides said the church threatened to 
cancel a visit by Pope John Paul II 

tional power centers — big money, 
the church and, to a far lesser ex¬ 
tent. nostalgic grumblers in the 
military —suggests that Mr. Calvo 
Sotelo's government will not be 
imbued with reformist zeal. The 
divorce law is expected to be wa¬ 
tered down or shelved, and it is 
probably only a matter of time be¬ 
fore the ruling party's small left 
wing breaks away, abandons its 
convictions or fades into oblivion. 
An aloof patrician. Mr. Calvo 
Sotelo feels none of the historical 
guilt toward Socialists and Com¬ 
munists that occasionally condi¬ 
tioned his predecessor's decision 
making. He shows no anxiety 
about coming from the winning 
side of the cavil war. 

One danger in (his glide to the 
right is that it coincides with a 
deep crisis in Spain's inchoate sys¬ 
tem of political parties. The Union 

liberals and democratic retreads 
from the Franco bureaucracy, in 
power. Cabinet posts and other 
perquisites have cemented this 
fractious collection of men’s clubs; 
in opposition, the party's cohesion 
would be more doubtful. : more doubtfuL 

Communist Shambles 

Across Spain's non-Castilian 

a 
Ca- 
the 

Basques Denounce Death of Prisoner 
tify one death and condemn anoth- (Continued from Page 1) 

people died in political violence 
last’ year, braced for a general 
strike' and more demonstrations 
Monday. 

The scandal surrounding the 
tenure allegations promised to 
complicate the confirmation of 
Premier-designate Leopotdo Calvo 
Sotelo by parliament Wednesday. 
Basque nationalists indicated that 
they" could no longer vote for the 
Calvo Sotelo Cabinet, which was 
already opposed by socialists. 
Communists and conservatives. 

Even before the autopsy. Interi¬ 
or Minister Juan Jose Roson fired 
the Madrid plainclothes officer 
who had supervised Mr. Arregui's 
detention, as well as the head of 
the police medical department. 
Five police officers presumably 
implicated in the death were de- 

12 Die in Sao Paolo Fire 
United Press International 

SAO PAULO — Flames swept 
upward through an 1 S-story office 
building in downtown Sao Paulo 
Saturday, killing at least 12 per¬ 
sons and injuring 50. The casual¬ 
ties included maintenance workers 
and children they had brought 
along to help clean the offices. 

tained for interrogation by an in¬ 
vestigating magistrate. 

Mr. Arregui's death in custody 
provided a propaganda boost for 
ETA. which had become isolated 
from the mainstream of Basque 
public opinion. Last week demon¬ 
strations against terrorism took 
place in the Basque region after 
ETA’s hard-line “military” wing 
murdered a kidnapped nuclear en¬ 
gineer. Jose Maria Ryan. 

In a bitter open split of a kind 
rarely seen since ETA was founded 
in 1959. the organization’s “politi¬ 
cal-military” wing denounced the 
“military” branch for “constant er¬ 
rors” and accused it of resorting 
“every' day more and more to Fas¬ 
cist methods ” The political isola¬ 
tion of ETA has grown as Madrid 
has granted home-rule powers to- 
tbe region. 

Terming Mr. Arregui’s death a 
“brutal murder.” the middle-class 
Basque Nationalist Party, the Soci¬ 
alists. the Communists and the 
leftist Euskadiko Ezkeira called a 
general strike in the Basque region 
for Monday. Last Monday a gen¬ 
eral strike paralyzed the north af¬ 
ter the killing of Mr. Ryan, 39. 

“We who condemned the death 
of Ryan,” said Xavier Aizallus, 
president of the Basque National¬ 
ists. “have the right to condemn 
this death as well. One cannot jus- 

Mr. Arregui’s death focused at¬ 
tention on a statute passed in De¬ 
cember that permits police to hold 
a terrorist suspect for 10 days be¬ 
fore he or she can see a lawyer. 

Amnesty International, in a re¬ 
port in December, criticized such 
Spanish legislation as contributing 
toward police mistreatment of 
prisoners. Tenure is banned by the 
country’s iwo-vear-old constitu¬ 
tion. 

Spanish Court Gives 

PLO Killer 29 Years 
The Associated Press 

MADRID — A member of the 
Palestine Liberation Organization 
has been sentenced here to 29 
years in prison for killing a Madrid 
lawyer nine months ago. mistaking 
him for a prominent Jewish leader. 

The court sentenced Said Ali 
Sulman to 22 years for assassina¬ 
tion, six years for illegal weapons 
possession and one year for inju¬ 
ries. Mr. Sulman entered Spain 
from Baghdad with the intention 
of killing Jewish community leader 
Max Mazin, who lived in the same 
apartment building where slain 
lawyer Adolfo Cotelo Villarreal 
lived. 

outer edges, snail regional groups 
are cutting into the constituencies 
of national parties that put the 
idea of Spain before Catalonia. 
Euskadi (the Basque provinces). 
Andalusia or Galicia. On the left, a 
grass-roots rebellion against the 
leadership of Santiago Carrillo hac 
reduced the Communists to 
shambles. The party’s 
talan wing has commit1 
heresy of renouncing Eurocom¬ 
munism, largely because it disap¬ 
proves of its author. Mr. Carrillo. 
To recoup prestige, he may tack 
sharply to the left. 

The one group that seems to 
have emerged strengthened by its 
ideological shakedown is the' So¬ 
cialist Workers Party, the second 
party in parliament. Felipe Gon¬ 
zalez, the 39-year-old leader, re- 
signal in 1979'when party radicals 
balked at jettisoning the Marxist 
label. 

He returned in triumph at a spe¬ 
cial congress that affirmed a trend 
toward a gradualist brand of social 
democracy. By striking a pact on 
wages with Spain's main business 
association, the Socialists' General 
Workers Union this year pulled 
even with the Communist-con¬ 
trolled Workers Commissions in 
plant elections. At a time of tiring 
unemployment, workers have obvi¬ 
ously decided that moderation 
pays. 

A consensus among politicians 
is that Mr. Calvo Sotelo, who con¬ 
trols only 165 seats in the 350- 
member lower house, will attempt 
to govern at least until the sum¬ 
mer. counting on parliamentary- 
support from the middle-of-the- 
road Catalan Convergence Party 
and a few- independents. But to 
avoid the kind of slow erosion of 
popularity that afflicted Mr. 
Suarez, the new premier will shoot 
for early elections late this year or 
at the beginning of 1982. Of 
course, a split in his party would 
force elections even sooner" 

WORLD NEWS Mfjiij 
Prison Study I^^DwpaTifi^ / 

NEW YORK —-A National Law JotmtalstBdy'of 
amount at time served in prison lias found, fOr exaam 
sentenced for robbery in South Carolina serve morc^w^. 
semenced for willful homicide in Arkansas, -HEnok 
Pennsylvania and South Dakota. - ”1*^ * 

The Journal said the figures were based ori statistics 
70,000 prisoners paroled in 1976 and -1977 in 37 stari£ '1fe 
Columbia and in Puerto Rico. Thirteen stales either doifcjt] 
on time served or were unwilling to release figures for each 
goiy sought, the Journal said. . ■v.- .j 

A government statistician involved incoinpanignicsi 
used in the study — to be released Monday 
may be iousunderstood. “Everything said is probabfytrue 
lesser extent, but it’s probably overexaggcrated,” said " 
statistician for the federal Bureau of Justice Stafrftre a 

Police Evict Protesting W. German 
. ■ TheAssocwiutLPnBt -t- 

BAMBERG, West Germany — Police deared:70:squanenL 
abandoned power (riant Sunday after the group 
ing and announced plans to set up housekeeping.: 1 ■ , ... .,B~* 

There was no violence, hut some of the youths1 had 
police said. -- .wana 

About 25 squaiters moved into the plant ! __ 
others, in the latest In a series of protests over the lack and 
housing. The city-owned powerplant birikEr%IsT sdtedu&i 
down, with apartments and parking lots' to be to^ cm tfcbaiU 

Palestinians Assail 17.-& Pollm : 
. . Renter,- I.'-*.? 

■ ■ j i-i . - - - -1 jwmc rmu inenvnno 
Pope John PanI II leaves Monday on a toor of (he Far East, 
including visits to die Philippines. Guam and Japan, stops in 
Pakistan and die United States and a flight over die pole. 

Pope May Find Philippines 

Has Parallels With Poland 

DAMASCUS — Palestinian leaders said Stendfo itofr A 
new U.S. administration threaten peace and stability 
by “ignoring the principal realities in the region, audits i 
port of Zionist aggression.” ... 

In a statement, the Palestine Central Council triso jaid 
States was hostile to the Palestinians and to 
Organization. The council acts as a policy-making 
the PLO Executive Committee and the Palestine Nj 
self-styled partiament-in-orile. .v •-vv;*! 

The council rejected in principle a call by (he European 
President Anwar Sadat of Egypt to participate in die 
dialogue. - v 

Greece Lets Ubyans Take Controldf ltfiif - ~ - 

United Press ImenusUmm ‘ " 

ATHENS — A Greek Foreign Ministry spokesman srid Sak*; ••• 
Libyan representatives were allowed Saturday to. take contn^fiy 
23 fighter plane that was landed in Greece by a Libyan C 

(Continued from Page U 

Posable Reversal 

Unesco to Consider Plan for Licensing 

Journalists Despite Western Objections 
By Paul Lewis 

New York Times Service 

PARIS — A plan to create a new 
international organization to li¬ 
cense journalists and ensure that 
they comply with the “generally 
accepted” ethics of their profes¬ 
sion will be introduced here Mon¬ 
day at a meeting organized by the 
UN Educational, Scientific and 
Cultural Organizauon. 

The proposed body, the Com¬ 
mission for the Protection of Jour¬ 
nalists. would issue identification 
cards to reporters on dangerous as¬ 
signments in war zones or working 
abroad. It would also judge com¬ 
plaints about their professional 
conduct and could withdraw the 
identity cards, making it difficult 
and perhaps impossible for them 
to work in many countries. 

The proposal is opposed by the 
Western governments and news or¬ 
ganizations, which regard it as in¬ 
fringing on freedom of the press. It 
is supported by Communist and 
Third-World nations pressing for 
new arrangements that would legi¬ 
timize governmental control over 
the flow of information under 
Unesco auspices. 

Risk Reduction 

generally accepted rules of profes¬ 
sional ethics” and could censure 
them by withdrawing identity 
cards. 

While the plan does not attempt 
to define what the ethical princi¬ 
ples are, it says the commission 
should “conduct and commission 
studies on the ethical rules and 
regulations governing the journal¬ 
istic profession so as to facilitate a 
convergence of views on this mat¬ 
ter.” 

At first, Mr. Gaborit suggests, 
the commission should be a non¬ 
governmental body made up of 
representatives of news organiza¬ 
tions alone. But in time he wants it 

become an official institution to 

The main purpose of the com¬ 
mission would be to “reduce the 
risks run by journalists” on dan¬ 
gerous assignments by “enabling 
them to identify themselves rapid¬ 
ly in all circumstances,” according 
to a draft plan drawn up by Pierre 
Gaborit, a political scientist at the 
University of North Paris, under 
sponsorship of the Unesco Secre¬ 
tariat. 

But the commission would also 
“insure that journalists on danger¬ 
ous assignments or simply on as¬ 
signments abroad conform to the 

with government representatives 
sitting on it Governments would 
be urged to incorporate its recom¬ 
mendations into their national leg¬ 
islation, thus giving any code of 
journalistic ethics the force of law. 

Nothing Binding 

The Unesco meeting Monday is 
intended to gather reaction and 
wiD not make binding decisions. 

But representatives of Western 
news organizations are already 
accusing Amadou-Mahtar M*Bow 
of Senegal Unesco's director gen¬ 
eral of trying to exclude them 
from the meeting and packing it 
with Communist and Third-World 
representatives sympathetic to the 
prqject. 

On Unesco’s invitation list the 
only body representing the West¬ 
ern news organizations was the In¬ 
ternational Federation of Journal- 

Others invited included the 

the meeting was to be closed to 
news coverage. 

After complaints by groups rep¬ 
resenting the West, Unesco has 
now agreed to invite several more 
Western groups, including the 
World Press Freedom Committee, 
based in Washington, and to open 
the discussions to the press. 

What particularly angers West¬ 
erners is that the Unesco Secretari¬ 
at is pushing ahead with the plan 
for licensing journalists even 
though an international commis¬ 
sion headed by Sean MacBride of 
Ireland decided last year that they 
did not need special protection. 

After a three-day meeting to dis¬ 
cuss the projected commission, 
Unesco’s communications pro¬ 
gram will also be reviewed. 

The program, opposed by the 
West, includes a number of proj¬ 
ects designed to lay the ground¬ 
work for the new information or¬ 
der bong sought by Communist 
countries and Third-World coun¬ 
tries. These include studies and 
conferences intended to define an 
international code of journalistic 
ethics and investigations into al¬ 
leged bias in Western news cover¬ 
age. 

Opinion polls suggest that if 
Spaniards had to vote tomorrow, 
they would reverse the order of 
things and put Mr. Gonzalez in the 
mathematical predicament of Mr. 
Calvo Sotelo as leader of the big¬ 
gest party in the Cortes, but short 
of a majority. As a possible part¬ 
ner for either party, Antonio Gar- 
rigucs Walker, an influential Ma- n 
drid lawyer, has begun to assemble KlSfiOp KetUTIlS 
a new liberal grouping. * 

left.” the pope’s vial is 
a mixed blessing at best. Knowing 
the president's, and particularly 
his wife's, knack for taking maxi¬ 
mum public relations advantage of 
any opportunity, the opposition 
fears that the 'Marcoses will be 
able to turn the pope's presence 
into a seal of approval of their 
leadership, both before the Filipi¬ 
no people and the worid at large. 
This fear has caused some priests 
and nuns to oppose the visit. 

A radical nun, asked whether 
she would like to show the pontiff 
through the Manila slum where 
she fives and works, said disparag¬ 
ingly, “Oh, it might do him some 
good” 

The program that has been 
worked out for the visit. largely by 
Cardinal Sin, a moderate who is 
distrusted by the young extremists 
on the left and the old cm the right. 

With the Union of the Demo¬ 
cratic Center moving to the right, 
Mr. Garrigues Walker believes 
there will be space on the political 
spectrum for a party akin to the 
Free Democrats of West Germany. 

A Socialist-liberal coalition —or 
an alliance between the Socialists 
and a breakaway group of the rul¬ 
ing party — could rally reformists. 
Curiously, King Juan Carlos 
would not mind seeing Mr. Gon¬ 
zalez become premier. The centu¬ 
ry-old Socialist party has a strong 
republican tradition and agree¬ 
ment to govern under Juan Carlos 
would represent a historic reconcil¬ 
iation with the restored Bourbon 

To Post in Crete 

monarchy. 
But such a benign vision of the 

future could become a grimmer re¬ 
ality if an ascendant Socialist party 
collided with the Catholic Church 
and other traditional power cen¬ 
ters. For Socialist positions on 
such questions as divorce and sub¬ 
sidies to church-run schools are far 
more anticlerical than anything 
Mr. Suarez ever considered. 

Reuters 

KASTELLI. Crete — A lingering 
dispute that threatened to cause 
civil disorder in Crete ended Sun¬ 
day with the enthronement of 
Bishop Erineos as metropolitan of 
Kissamou and Selini. 

About 10.000 people saw the 
bishop, popular in Crete due to the 
welfare projects he conducted 
there until 1971, returned to the 
throne be left in 1972 to become 
Greek Orthodox metropolitan of 
West Germany and Central Eu¬ 
rope. 

Bishop Erineos was kidnapped 
by supporters last August from a 
monastery and held at Knstelli Ca¬ 
thedral The abductors said they 
did nor recognize the election of 
another man, Bishop Nectaries, as 
head of the diocese. Last month, 
the church’s administrative body, 
the holy synod, acceded to Greek 
government requests and elected 
Bishop Erineos to the diocese. 

in fact wiD focus the pope's atten¬ 
tion on a number of the social 
problems. He will visit the urban 
poor in a Manila slum, see the ex¬ 
ploited sugar plantation workers in 
Bacolod. meet with Moslems in 
Mindanao, where a Moslem inde¬ 
pendence movement has waged in¬ 
termittent insurrection, and cele¬ 
brate mass for peasants in Legaspi 
and ethnic minorities in Baguio. 

“Progressives” believe, however, 
that the pope will see only sani¬ 
tized mockups of the soda! reali¬ 
ties. They fear that documents 
they have prepared to present their 
views are bong sidetracked by the 
ecclesiastic bureaucracies in Ma¬ 
nila and the Vatican, preventing 
the pope from knowing how pro¬ 
found the social injustices really 
are. Some count on the pope's Pol¬ 
ish experience to enable him to 
sense repression and injustice even 
if cosmetic efforts are made to 
hide them. 

A bishop known for ids social 
conscience. Monsignor Antonio 
Fortich, for years a defender of the 
sugar workers, said of the pope’s 
planned visit to his diocese in 
Bacolod: “Because of the social 
conditions of this province, I be¬ 
lieve tire pope will stress the princi¬ 
ple of social justice. I hope be will 
stress thq legitimate right of labor¬ 
ers to organize themselves in labor 
unions. We live on a social volcano 
in this province. Let justice be giv¬ 
en to everyone if we want to have- 
peace” 

But to many churchmen and 
women, the chances for peace are 
slight. A handful of priests have 
gone over to the Maoist New Peo¬ 
ple’s Army, whose guerrilla fight¬ 
ers have been in the jungles and 
mountains since the late 1960s. 
Many more are debating openly 
what the church’s attitude toward 
revolutionary violence should be. 

“If all peaceful means have 
failed and the people decide it, 
then that is the Christian answer,” 
a middle-aged cun said. “That is 
the whole theology of self-defense. 
We have much worse than the 
usurers in the temple.” 

edL 
The spokesman denied reports that Greek-Libyan Tdanoos^wi - 

aged because Greece gave political asylum to thep3oC «^laotf r~ 
Soviet-built plane at a military field on Crete last Wednesday.7 : ^." 

He also denied reports that NATO pressured Greece to , 
inspection of the Libyan plane, and that Libya threatened toWfi" 
live action against Greece if it refused to return the defected^ 

Polish f Experiment’ 

Party Against Momenta* 

Syria Vows Retribution Against Jordanian Leaders 
By Jonathan C Randal 

Washington Post Serrice 

ISIS. 
International Organization of 
Journalists, based m Prague, and 
representatives of organizations 
from Africa, the Middle East, Asia 
and Latin America. In addition. 

DAMASCUS — Angrily brush- 
aside accusations that Syria 

a Jordanian diplomat 
in Lebanon, Information Minister 
Ahmed iskandar Ahmed warned 

last year that led to a number of 
deaths and injuries. 

Mr. Iskandar indirectly held the 
United States responsible for en¬ 
couraging Jordan’s alleged plans to 
destabilize Syria and pointed as 
evidence to the recent U.S. deci¬ 
sion to provide new arms to Jor- 

Reagan administration about the 
stalled peace process in the Middle 
East, be said in an interview Satur¬ 
day. “We are against American 
policy in the area.” which he de¬ 
scribed as “Israeli policy imple- 

lited States 

that Syria would press ahead with . dan “because of its supposed need 
plans to “punish*1 top Jordanian in the struggle with Syria.” 
leaders held responsible for insti- While proclaiming Syria's will¬ 
gating large-scale disorders here ingness to hold a dialogue with the 

Diego Garcia Is Depicted as Drug-Ridden 

mented by the United States." 

Rejections! 

The Damascus regime of Presi¬ 
dent Hafez al-Assad has been one 
of the leading members of the “re¬ 
jectionist front” of Arab countries 
opposed to the Camp David ac¬ 
cords signed by Israel and Egypt. 

ing” troublemakers wjjo are offi¬ 
cially described here as members 
of tbe fundamentalist Moslem 
Brotherhood. 

“We wifi punish the killers.” Mr. 
Iskandar said, “and the killers are 
known." 

He indirectly confirmed reports 
that the Jordanians captured a 
Syrian colonel in charge of a sabo¬ 
tage team near Amman several 
days before Mr. Moheisen’s ab¬ 
duction in Beirut on Feb. 6. 

Noting statements by President 
in. Secret 

By Barry James 
United Press International 

LONDON — British authorities 
are concerned about drug abuse, 
race conflicts, violence and arms 
smuggling on the top-secret island 
of Diego Garcia, which has be¬ 
come the major U.S. base in the 
Indian Ocean, diplomatic sources 
say. 

A Royal Navy lieutenant com¬ 
mander and 26 seamen who are 
supposed to enforce British law on 
the island are unable to cope with 
spreading lawlessness, the sources 
said, and the drug problem is “out 
of hand.” 
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Rampaging construction work¬ 
ers and sailors reportedly have 
smashed up the British club, and 
the sources said two men ran amok 
in the island’s power station. 

With its customary concern for 
secrecy, tbe British government 
has kept details of the deteriorat¬ 
ing situation on Diego Garcia 
from the public, the press and Par¬ 
liament. 

Rapid Deployment 

When pressed about the prob¬ 
lem, a spokesman for the British 
Foreign Office said, “We acknowl¬ 
edge there is a drug problem and 
we are working on it. along with 

In’Washington. the Defense De¬ 
partment denied the allegations as 
far as they pertain to U.S. mill tary 

the American authorities.’ 

hey pertain 
personnel on the island, which is 
about 800 miles south of the tip of 
India. 

Isolated on the island for 
months at a time with virtually no 
leisure facilities, and split by racial 
tensions, the all-male community 
is an unruly threat to law and or¬ 
der. Tbe sources said marijuana, 
LSD, “angel dust,” cocaine and 
“speed" are freely and cheaply 
available. Of dozens of ships that 
have visited die island in recent 
months, only one was found to be 
free of drugs. 

The island is being prepared as a 
base for U.S. ships loaded with 
tanks, artillery, ammunition and 
.equipment for possible rapid de¬ 
ployment in the Gulf. 

While U.S. servicemen are deep¬ 
ly involved in drug trafficking, the 
sources said, the major cause for 
concern for British authorities is 
the presence of up to 2,000 civil¬ 
ians, including U.S. technicians, 
crews of merchant ships and con¬ 
struction workers from the Philip¬ 
pines and South Korea. The civil¬ 
ians come under the laws of the 
British Indian Ocean Territories 
rather than under U.S. military 
discipline. 

Through the Mails 

Narcotics and firearms are re¬ 
portedly sent through the U.S. 
mails, which are not subject to cus¬ 
toms searches, and in tbe baggage 
of civilian employees. The sources 
said Britain is asking U.S. military 
and postal authorities to control 
the mails. 

A Foreign Office spokesman 
said that access to the island is “re¬ 
stricted” and that members of Par¬ 
liament have been “dissuaded” 
from going there. The diplomatic 
sources said there is no such re¬ 
striction on U.S. congressmen. 

A U.S. spokesman conceded 
that “some illegal drugs have been 

identified in the mails.” but he 
maintained there was “no evidence 
that sailors on the island have been 
seriously involved in drug traffick¬ 
ing.” 

Keith Speed, undersecretary for 
the Royal Navy, visited Diego 
Garcia on his way to Hong Kong 
in December and learned the scale 
of the problems faring the tiny 
British naval detachment, which is 
officially assigned to Diego Garcia 
as a communications unit. 

“Yes, by all means he was con¬ 
cerned,” a spokesman for the Min¬ 
istry of Defense said. “We are 
closely cooperating with the Amer¬ 
ican military command over prac¬ 
tical arrangements for enforcing 
relevant British legislation." 

The general question of policy 
in the Indian Ocean is expected to 
come up in discussions between 
Prime Minister Margaret Thatcher 
and President Reagan in Washing¬ 
ton this month, but a spokesman 
for Mrs. Thatcher said he doubted 
the reported lawlessness on Diego 
Garcia would be discussed at such 
a high level. 

The United States is using Di¬ 
ego Garda under a Briiish-U.S. 
agreement signed in 1976. About 
1,100 islanders were evicted to 
make way for the base and sent to 
Mauritius, which has been 
promised eventual sovereignty 
over the territory. 

Reagan, Secretary of Slate Alexan¬ 
der M. Haig Jr., and national se¬ 
curity adviser Richard Allen, Mr. 
Iskandar said, “The new American 
administration is hostile to the Ar¬ 
abs and the Arab cause." 

While indignantly denying 
suggestions any “prisoner ex¬ 
change” was envisaged, Mr. Iskan¬ 
dar warned that similar units 
would continue to be sent into Jor¬ 
dan. 

Other high government officials 
privately said that while Syria still 
was anxious to explore ways to re¬ 
new the stalled peace process with 
the United Slates, the Reagan ad¬ 
ministration “did not seem to have 
gotten off to a good start.” 

Repeated DomdadoBf 

Noting that Syria bad de- 
i the Jordanian diplomat’s nounc 

kidnapping "eight times in eight 
days,' Mr. Iskandar said Syria did 
not want relations to deteriorate 
further with Jordan. 

Especially worrisome, they said, 
was Mr. Reagan’s own description 
of controversial Israeli settlements 
jn the occupied West Bank as “not 
illegal,” a definition that “never 
had been used by any previous 
American administrations 

Mr. Iskandar conceded that the 
outside worid might find Syria's 
reasoning on the kidnapping affair 
and renewed tension with Jordan 
hard to follow. 

But it was up to Jordan to take 
the initiative in seeking to improve 
the badly strained ties, he argued, 
just as he insisted h was Jordan 
that had initiated their deteriora¬ 
tion. He at no point suggested that 
Syria plans to send troops to the 
Jordanian border as it did last No¬ 
vember. 

Saudi Arabia mediated the dis¬ 
pute then, and the troops were 
withdrawn. 

(Continued from Page 1) 

the union is not really a union at 
all. 

It is not a hierarchical cohesive 
organization concerned with col¬ 
lective bargaining. It is a mass 
movement, a scarcely believable 
assembly of Polish nationalists, 
blacklisted writers, fed-up mechan¬ 
ics. establishment journalists, hon¬ 
est Communists, disgruntled fann¬ 
ers. alienated miners, student ac¬ 
tivists and angry housewives. 

Amorphous Movement 

Solidarity has no alternative to 
waging political battle on behalf of 
all disaffected groups. Because the 
movement is amorphous and rep¬ 
resents hope for improvement in 
the status quo. it has managed to 
unite industrial workers and farm- ‘ 
ere, who have traditionally been 
opposed, and workers and intellec¬ 
tuals. who have rarely been in con¬ 
tact. It cuts across all strata and all 
ages. 

Solidarity is fighting for greater 
budget allocations for hospitals 
and housing and for a greater 
voice for workers in government. 
It is also battling against corrupt 
accumulation of wealth and party 
privileges, demanding fairer distri¬ 
bution of Poland’s limited re¬ 
sources. “We can all five on one 
crust of bread as long as we all get 
the same amount” is a favorite ral¬ 
lying cry of Lech Walesa, Solidar¬ 
ity’s leader. 

Issues igniting strikes and strike 
threats recently were of a different 
caliber than before. In Bidsko-Bia- 
la, local officials had evicted work¬ 
ers from apartments and used 
funds for luxury housing. In -Ka¬ 
towice, the issue was the govern¬ 
ment’s assumption that miners 
should work fewer hours than 
other industry employees. Solidar¬ 
ity also has insisted that workers 
getting the lowest wages should get 
the largest pay increases. 

This role puts Solidarity at odds 
with the Soviet Union, where spe¬ 
cial privileges for party members 
are a given. It adds something 
resembling a new class struggle — 
workers against the party. 

Mr. Walesa, with an unerring in¬ 
stinct for issues that move bluc- 
coUar people, plays upon' their 
sense of class revenge. Two weeks 
ago, surrounded by television cam¬ 
eras, he visited Arlamowo, the ex¬ 
clusive boar-shooting reserve in 
southeastern Poland where Ed¬ 
ward Gierek, the former party 
leader, had entertained in grand 
style. Rattling the gates. Mr. Wale¬ 
sa unsuccessfully demanded entry 
to see “how the rich people live:” 
The incident was not shown on 
Polish television, but the word 
spread and last week the premier 
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No Embarrassment 
But he insisted “we do not feel 

we are in a dilemma or in an em¬ 
barrassed situation” about either 
the kidnapping of Jordanian 
charge d'affaires Hisham 
.Moheisen or Syria’s policy of 
reprisals against Jordanian leaders, 
especially against Premier Mudar 
Badran. 

Mr. Badran was held responsi¬ 
ble for “supporting and supervis- 

Other high government officials 
acknowledged privately that the 
troop movement at that time “did 
not serve President Assad’s image 
and that it would have been better 
not to have done that." 

They also stressed that Mr. As¬ 
sad was “100 percent against” the 
Beirut kidnapping, was “very up¬ 
set” by the accusations of Syrian 
responsibility and had personally 
reassured prominent visitors that 
“Syria had nothing to do with the 
Moheisea affair.” 

cut the 
thirds. 

The party has little to offer to 
counteract this idealistic fervor. 
Long ago, it seems to have stopped 
believing in the righteousness of 
Marxism-Lenin ism; ideology is 
not even preached anymore. 

Communist leaders are obsessed 
by their minority position. Work¬ 
ers have taken great pains to try. to' 
assure them that their unions are 
not anti-Socialist and that they ac¬ 
cept the realities of political, geog- 
raphy. But the leaders seem not to 
listen. 
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something that came in on the 
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Russia Launches Satellite 
United Press International 

MOSCOW — The Soviet Union 
has launched Cosmos-1244 — a 
satellite intended to explore outer' 
space, Tass reported Friday. 
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§lin Americans Are Resisting U.S• Views, Leadership 
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la the bay. dependent countries 
of Central America, leftists and 
liberals hove begun .chaJknguig 
near-feudal socwiriucturra long 
sustained by the United States. 
Throughout the Caribbean bum, 
Washington is now competing for 
influence sot only with Cuba but 
also with Mexico, Venezuela and 
European social democratic and 
variation democratic movements. 

Now Importance 
In hi Salvador, where Minuet 

guerrillas and their non-Marxist al¬ 
lies opened in unsuccessful bid for 
power lost month. Washington's 
policy of bolstering the besieged 
puna with military aid has been 
publicly endorsed only by Coata 
Rica and Venezuela, and h*j bOCO powers. 

by Mexico's 
t Portillo. 

shandy criticized 
President Jose Lopez 1 

President Reagan's 
toward Latin America as a whole 
is sUH being prepared, but there is 
evidence that he has assigned the 
region s new strategic importance. 

lo become embroiled in the broad¬ 
er struggle between the United 
States and the Soviet Union. 

These officials, whose views arc 
shared by many U.S. experts, also 
argue that any hemispheric policy 
shaped by U5. alarm it the 1979 
Nicaraguan revoiuuon and rising 

' El Salvador and 
NEWS ANALYSIS 3K1A&RJ* 

to containing Cuban influence. 
In the words of a senior adromi&* 
mtion official, he would like “to 
tie the Americas together in a bas¬ 
tion of freedom" opposed to Sovi¬ 
et expansion. 

Yet. in the view of many Latin 
American officials, an effort to im¬ 
pose a tighter ideological alliance 
with Washington would be stxong- 
ly resistodb^ the region's leading 

now seem reluctant 
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HON — President 
rejected a plan to 

tacued 10-percent cut 
_ - - .... .... p., ^jcome tax retroactive 
stjifc. u_ . y ~'.\ instead plans to ask 
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confer by telephone with other ad¬ 
visers about a range of economic 
matters including the starting date 
for the 10-percent annual tax cut 
he has promised for the next three 
years. 

A combination of political and 
economic pressures figured in the 
decision to recommend a July 1 
starting date for the tax increase: 
the July date puts presure cm Cen¬ 

ters of increasing White House 
sensiuvity to the political fallout 
from the budget cutting. 

According to White House 
sources. Treasury Secretary Don¬ 
ald T. Regan and Mr. Stockman 
argued strenuously that decreasing 
this tax would stimulate the econo¬ 
my and generate a net gain in tax 
revenues. But Mr. Reagan dis¬ 
missed their proposal as something 

“ h<i 
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by the Book 

with his Cabinet of- 
be “budget working 

^td by Mr. Stockman, 
a waded through cost- 
a iisals drawn from Mr. 
E^iick bode of spending 
^ departing for Camp 
Kray afternoon. Mr. 
^ decided on all but 
ibidozen of the budget 
e, in a spending-reduc- 
i«. that Mr. Stockman 
i^l total S50 billion. 
:rthree-day weekend at 

Mr. Reagan is to 
^r with Defense Secre- 
v^-W. Weinberger and 
tl, and begin work on 
•o a joint sessioo of 
i; Wednesday evening, 

is also expected to 
rr.. 

■■c 
U 

gress to act before iu May 22 re- the public would regard as “being 
cess and a retroactive decrease something for the rich." said 
would involve paying massive tax James S. Brady, the White House 

'' !_ * * " ‘ press secretary. 

Haig-Stockmaa Congaromise 

In most cases, Friday's meetings 
at the White House amounted to a 
ratification by Mr. Reagan of deci¬ 
sions that were hammered out in 
earlier sessions, often along guide¬ 
lines proposed by his senior staff. 

For example. White House and 
State Department sources indicat¬ 
ed that the compromise between 
Mr. Haig and Mr. Stockman was 
reached Wednesday night after 
Edwin Meese 3rd, the counselor to 
the president, had told the two 
Cabinet members Mr. Reagan's 
views on foreign-aid spending and 
left it to them to work out a pro¬ 
posal. 

Mr. Haig and Mr. Stockman 
were adversaries in the new admin¬ 
istration's first public squabble. 
The secretary of stale favored the 
S8-billion foreign-aid figure recom¬ 
mended by the previous adminis¬ 
tration. while Mr. Stockman rec¬ 
ommended a sharp cut to S5.4 bil¬ 
lion. An unconfirmed figure of 
$6.9 billion has been riven as the 
compromise foirign-aio budgeL 

The military budget is scheduled 
for an increase of about S2S billion 
to around S220 billion in fiscal 
1982. But Mr. Reagan has also or¬ 
dered a search for economies to 
balance that increase. Cutbacks in 
automobile purchases and the clos¬ 
ing of outdated bases are two mea¬ 
sures that have been discussed, but 
the president Friday directed Mr. 
Weinberger and Mr. Stockman to 
search for more cuts. 

refunds in April. 19K2, which 
would swell that year's budget def¬ 
icit. 

ALso. state and local officials 
who visited Mr. Reagan this week 
urged him not to make the de¬ 
crease retroactive, saying that the 
move would disrupt tbar tax-col¬ 
lection procedures. 

Fingering rbe Index 
Adminiwyiinn SOOTCCS aUn will 

that a decision had been made to 
defer a proposal to adjust tax rates 
for inflation annually until a sec¬ 
ond tax package is submitted at a 
later date. Thai decision reflects a 
shift for Mr. Reagan, who during 
the campaign said that such index¬ 
ing for inflation was a key part of 
his tax-cutting plan. 

Mr. Reagan's advisers argued 
that recommendation of the July 1 
date does not represent an altera¬ 
tion of his campaign pledge to seek 
a 10-pereent tax cut as soon as he 
took office. “It is quite dear that 
the president did not commit him¬ 
self to January 1," an administra¬ 
tion official said. 

Mr. Reagan and his aides have 
stuck to the public position that 
the president's decision on his eco¬ 
nomic recovery proposals will not 
be revealed until his Wednesday 
speech. This, in turn, has led to a 
swirl of moor, speculation and 
leaks about the budget cuts and 
their political ramifications. 

Mr. Reagan's decision Friday 
not to give a tax break on the so- 
called “unearned income" arising 
from investments followed a pat- 
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which is known to include new 
shapes, materials, coatings and 
other devices to prevent its “signa¬ 
ture" from appearing on enemy ra¬ 
dar. It would go into operation in 
the early 1990s. 

Pentagon officials said that Mb’. 
Weinberger would have to make a 
preliminary decision about the Elan within the next week, before 

e takes his budget proposals to 
President Reagan. Tentatively, the 
plan calls for adding S300 million 
to the $261 wrilHnn in the 1981 
budget for con tinned development 
of the B-L 

The plan calls for an addition of 
S2.7 biltian for the fiscal year be¬ 
ginning Oct. 1 and S3.7 billion for 
the following fiscal year. 

Under a provision of the current 
Defense Authorization Act, the ad¬ 
ministration must report to Con¬ 
gress by March 15 on the options 
available to build a new bomber to 
replace the aging B-52s and to put 
the new bomber into operation by 
1987. 

Mr. Weinberger and senior mili¬ 
tary officers have said in congres¬ 
sional testimony that there are 
four options: the original B-l that 
was canceled by President Jimmy 
Carter in 1977, the B-I variant that 
incorporates recent technical inno¬ 
vations, a stretched version of the 
FB-lIl fighter-bomber and the 
Stealth bomber. 

SAC&ada Conversion 

Pentagon officials made dear, 
however, that the only practical 
choice was the B-l variant, saying 
that it would take only a few 
months longer to get the B-l vari¬ 
ant into operation than it would 
take for the standard B-l and that 
the con would be about the same 
for both. 

Some senior officers in the Stra¬ 
tegic Air Command have argued 
that the FB-111 should be chosen 
as an interim bomber because con¬ 
verting it would be cheaper and 
faster than budding the B-l vari¬ 
ant Bui Pentagon officials said 
that was not tikefy because the FB- 
111 could not cany cruise missiles 
and would become obsolete too 
soon. 

By going ahead with the B-l var¬ 
iant, the Pentagon officials said, 
the Air Force would have a new 
bomber operational os tire B-52s 
became obsolete — and one that 
could be effective well into the 
1990s. That would relieve some of 
the pressure to develop and pro 
duce tire Stealth bomber too fast. 

The officials said that Mr. Wein¬ 
berger expects to have cost esti¬ 
mates in hand by June to make a 
formal derision on ibe new bomb¬ 
er and begin agoing production 

contracts. Rockwell International 
built the B-l prototypes and is 
considered the leafing candidate 
to build the new plane. 

MX: Holes to the Desert 

A June decision on the bomber, 
some officials said, would also re¬ 
lieve some of the pressure to move 
ahead with the controversial MX 
mobile missile. Mr. Weinberger 
has expressed serious doubts about 
the Air Force's plan to base 200 of 
the missiles in 4,600 boles in the 
Utah and Nevada desert. He has 
ordered a complete review of the 
pzqject. The plan involves con¬ 
stantly switching the missiles 
among the shelters to minimize the 
effect of any strike against them. 

(hi the other side, senior Air 
Force officers are msitting in in¬ 
creasingly strong terms that their 
plan is the best method and that 
national security requires that the 
project move ahead. Pentagon offi¬ 
cials said that the conflict had, in 
effect, reopened the entire issue of 
the MX and that the consequences 
could range from canceling the 
program to accepting the Air 
Force’s view. 

Mr. Weinberger's doubts about 
die MX were underscored at a 
news conference two weeks ago. 
He said he was concerned about 
the Air Force pian because U of¬ 
fered an “immense opportunity" 
to environmentalists ana other op¬ 

to 
would offer little to a regum now 
characterized by economic and po¬ 
litical diversity. 

“Latin America is much more 
complet than it used to be," i 
Mexican official said, "so Wash¬ 
ington cannot haw a rirtgle-iHue 
policy toward such a heterogene¬ 
ous region. It cannot even have the 
same policy toward, say, Mexico 
and Brazil because they are so dif¬ 
ferent" 

Even about Cuba there is no 
longer a consensus. In the early 
1960s, fearing the “export" of left¬ 
ist revolution, aD of Latin America 
except Mexico followed Washing¬ 
ton's lead in breaking off diplo¬ 
matic and economic relations with 
Cuba. Today, 14 govern mans in 
the region have embassies in Ha¬ 
vana. 

Many governments argue that in 
Central America, where civilian 
and military conservatives blame 
Cuba for the current unrest, deep 
poverty and political repression at 
home are responsible. 

The changing attitude of Latin 
America toward Cuba has reduced 
its willingness to accept Li-S, inter¬ 
vention in the name of combatin 
Cuban infiltration. “These are di 
ferent times," a Panamanian offi¬ 
cial said. This is not 1963.' 

In 1963 the Organization of 
American States was happy to en¬ 
dorse the occupation of ihe Do¬ 
minican Republic by U.S. Ma¬ 
rines. But 14 sears later the OAS 
refused to send an in ter-American 
force to Nicaragua when Washing¬ 
ton cited alleged Cuban involve¬ 
ment with the Sandjsisca guerril¬ 
las. 

When Washington last month 
pointed to Cuban arms shipments 
to Salvadoran rebels to justify 
resumption of military aid to the 
country's junto, there was an 
outcry from liberals in Latin 
America and Western Europe who 
charged Washington with prepar¬ 
ing to intervene directly. Mr. Lo¬ 
pez Portillo expressed “very grave 
concern at the provocative declara¬ 
tions and bellicose preparations of 
foreign governments and groups 
interested in developments in El 
Salvador." 

Nowhere is the new political 
complexity of Latin America more 
vividly illustrated than in the Car¬ 
ibbean basin. Mexico and Vene¬ 
zuela have begun to use their oil 
wealth — they are jointly provid¬ 
ing 30-percent credit Tor oil im¬ 
ports by nine tiny countries in the 
region — lo assert political influ¬ 
ence, while social democratic and 
Christian democratic movements 
have filled the. vacuum created by 
ibe relative inactivity of both Cuba 
and the United Stoles in the area 
in the 1970s. 

Africa, Vietnam 
Havana began to withdraw from 

the Caribbean basin after unsuc¬ 
cessful efforts to “export” revolu¬ 
tion culminated in the death of 
Che Guevara in Bolivia in 1967. 
Having apparently lost faith in the 
region s revolutionary potential 
Fidel Castro eventually ruined to 
aiding Marxist revolutionary 
movements in Africa. As late as 
1978, when Venezuela, Panama 
and Costa Rica were helping Ni¬ 
caragua’s Sandinista guerrillas. 
Havana had still paid little atten¬ 
tion to Centra] America. 

The United States, distracted in 
the mid- 1960s by the war in Viet¬ 
nam, gradually abandoned its ef¬ 
fort to promote social reform in 
Latin America through the Alli¬ 
ance for Progress and chose to 
support the military dictatorships 
that began rmlacing democracies. 

As both <Atba and the United 
States now renew their interest in 
the region, they have found that 
their influence has waned. 

The Castro regime is still popu¬ 
lar among Latin American leftists, 
if only for surviving two decades 
of U.S. hostility, but Cuba is no 
longer held up as the ideal revolu¬ 
tionary model, largely because of 
its continued dependence on Mos¬ 
cow. Many Marxists are strongly 

critical of the rigidity of Cuban so¬ 
ciety, while Nicaragua's Sandiniv 
(as seem intent on avoiding its tap 
sonic and political mistakes. 

An unexpected result of former 
President Jimmy Carter's human 
rights policy was to deepen dis¬ 
trust Between Washington and 
Latin America and alienate both 
liberals and conservatives. And it 
demonstrated, more than ever, the 
limits of U.S. power in the region 
today. 

In some countries the policy hod 
a positive effect. Without pressure 
from the Carter administration, 
the civilian presidents of Peru, Ec¬ 
uador, Panama and the Dominican 
Republic might not be in office to 
day. Activist sectors of the Roman 
Catholic Church also felt safer un¬ 
der the distant protection of Wash¬ 
ington. 

Tlic real problem was that the 
human rights policy was not a pol¬ 
icy but an attitude,” a L\SL diplo¬ 
mat in the area said. “It was a fine 
attitude without an accompanying 
strategy. And it created expecta¬ 
tions among people who, when 
frustrated, became radicalized." 

In Central America, the policy 
has undermined pro-American re¬ 
gimes and left Mr. Reagan facing 
revolutionary forces that Washing¬ 
ton cannot control Having con¬ 
doned the ouster erf the Somoza re¬ 
gime in Nicaragua in the name of 
human rights, Mr. Carter left off¬ 
ice supporting El Salvador’s junta, 
one of the more repressive regimes 

in Latin America, in the name of 
preventing “another Nicaragua." 

The military governments of 
Brazil, Argentina. Chile and Uru¬ 
guay learned to defy* Washington 
rather than pay heed to a human 
rights policy that tbev considered 
buunt interference m their do¬ 
mestic affairs. Last vear Argentina 
encouraged Bolivia s army to put 
an end IP an electoral process care¬ 
fully numtred by the Carter ad¬ 
ministration. 

The loud cheers with which the 
region's miHtary regimes wel¬ 
comed Mr. Reagan's victory last 
November expressed deep hostility 
toward the Carter administration. 
Yet. in the main, they were toast¬ 
ing on end to U.S. intervention 
rather than submitting themselves 
to Mr. Reagan's leadership. 

Most governments are now* war¬ 
ily awaiting signs as to how their 
relations with Washington ate to 
be affected by the change of ad¬ 
ministration, not only politically 
but also on a broad range of com¬ 
plex economic issues. 

Such medium-sized countries as 
Pern. Colombia. Chile and Vene¬ 
zuela expect no major differences, 
but Mr. Reagan has indicated that 
he will stress the improvement of 
ties with Mexico. Brazil and Ar¬ 
gentina. It is here that potential 
problems exist, for these three 
emerging powers are deeply na¬ 
tionalistic and eager to stand on 
the world stage outside the shadow 
of the United States. 

TEXAS PIPELINE BLAST — A 12-inch pipeline carry¬ 
ing ethylene burns in a marsh near the Neches River south 
of Beaumont, Texas, after being severed during construc¬ 
tion of a parallel line. The explosion injured five workers. 

[3 U.S. Envoys to Seek to Prove Source of Salvador Arms 
Bv Juan de Onis 

■Vrx to* Timet Seme* 

WASHINGTON — The Reagan 
administration, in its first major 
foreign policy initiative, is seeking 
to rallv support in Western Europe 
and Latin America this week 
against alleged Soviet-Cuban inter¬ 
vention in EI Salvador’s guerrilla 
war. according to officials in 
Washington. 

High-level diplomatic missions 
are being sent to West European 
and Latin American capitals with 
documentation, assembled by U.S. 
intelligence agencies, to present 
what American officials called a 
“convincing case” that the Soviet 
Union and its allies, including 
Vietnam. Ethiopia and Cuba, have 
been supplying tons of arms to El 
Salvador's leftist guerrillas. 

The officials said Friday that the 
allies will be asked to give political 
support to the U.S. policy of in¬ 
creasing military and economic aid 
to the military-backed government 
of El Salvador, and resist efforts to 
isolate the Salvadoran regime be¬ 
cause of human rights violations. 

TmritPbini 

Secretary of State Alexander M. 
Haig Jr. was reported by aides to 
consider the response of European 
and Latin American governments 
to the VS. call for support on El 
Salvador as a major test of the 
Western alliance’s resolve in con¬ 
fronting Soviet-backed revolution¬ 
ary movements in the Third 
World. 

More than 11.000 persons have 
been reported killed during the 
past 14 months of political vio¬ 
lence in El Salvador, a small, large¬ 
ly agricultural country of 4J mil¬ 
lion people in Central America. 

U.S. officials said the evidence 
assembled on arms deliveries to 
the guerrillas points to Nicaragua 
os a principal transit point for 
arms, which have been dropped 
into El Salvador by small air¬ 
planes, delivered by boats at night 
and trucked across Honduras to 
the Salvadoran border and then 
smuggled in by land. 

The United Stares has suspend¬ 
ed economic aid to Nicaragua's 
San di nisi revolutionary govern¬ 
ment while the administration de¬ 
cides the degree of Nicaraguan of¬ 
ficial involvement in toe arms 
smuggling to El Salvador. 

The mission going to Western 
Europe will virit Bonn, Paris, Brus¬ 
sels, the Hague and London, under 
the leadership erf Lawrence S. 
Eagleburger, a one-time senior 
aide to form 

supporuve of the guerrillas, a com¬ 
bination of Marxist and Social- 
Democratic armed factions, than 
of the military-backed govern¬ 
ment. which is pictured as repres¬ 
sive because of the killings of polit¬ 
ical dissidents by security forces. 

The Carter administration tried 
unsuccessfully to rally backing in 
Western Europe and Mexico for 
its policy of supporting the Salva¬ 
doran government after young of¬ 
ficers took power in October, 1979, 
and introduced some social re¬ 
forms, including distribution of 
land from large estates to peasants 
and nationalization of the private 
banking system. 

Haig’! 
secretary for European affairs. 

In most Western European 
countries, political views on the 
conflict in B Salvador are more 

Soviet Official Denies 

Charges on Weapons 
Sew Tort Times Semrr 

WASHINGTON — A senior So¬ 
viet representative Saturday de¬ 
nied that the Soviet Union is sup¬ 
plying arms to leftist guerrillas in 
El Salvador but conceded that the 
Kremlin sends arms to Cuba and 
Ethiopia without putting any re¬ 
strictions on transshipments to 
other countries. 

Vladillen M. Vasev. minister- 
counselor of the Soviet Embassy in 
Washington, also suggested that 
the Reagan administration was 
publicly talking tough toward the 
Soviet Union in pan to build up 
an “uJunpatriotic" mood that 
would accept large increases in 
military spending at a time of eco¬ 
nomic troubles and prospective 
cuts in domestic programs. 

Mr. Vasev’s appearances on sev¬ 
eral radio and tdevision interviews 
larelv marie a significant departure 
far Soviet propaganda and diplo¬ 
macy in Washington, evidently re¬ 
flecting a Soviet decision to meet 
chai^K from the Reagan adminis¬ 
tration quickly with public re¬ 
sponses in this country rather than 
raying purely on press commen¬ 
taries and official statements in 
Moscow*. 

Mr. Vasev rejected what he 
called a suggestion that the United 
Stares “could impose on the Soviet 
Union" a “code of conduct” for 
international relations, a subject 
reportedly raised by Mr. Ham with 
Soviet Ambassador Anatoli F. Do¬ 
brynin at a private dinner Feb. S. 

‘Patience and Restraint* 

In an interview on the Cable 
News Network “Newsmaker” pro¬ 
gram, Mr. Vasev said the Soviet 
leadership might have to “take 
countermeasures" such as increas¬ 
ing its own military spending in re¬ 
sponse to steps now contemplated 
by the Reagan administration. Al¬ 
though he voiced uneasiness about 
the tough line of the new govern¬ 
ment, Ire said that Moscow would 

U.S. Immigration Panel Sidesteps Issue 

Of Lifting Ban on Some Classes of Aliens 
members said privately that there 

import tc 
By Robert Pear 

/ftvYwh Turn Sent# 
WASHINGTON — The Select 

Commission on Immigration and 

arare lawsuit over cadi silo, which 

scxuals, from the United Slates. 

nev. it will take a very long li 
attor- 

til* tit. French Husl 
Is Guilty of Rope 

The 16-member commission de¬ 
cided, in effect, to sidestep one of 
the main functions it was expected 
to perfonn, apparently because tire 
subject was too controversial In 

The Aooomrd Press 

GRENOBLE. France — For tire 
first time in France, a man has 
been convicted and sentenced to 
prison for raping his wife. 

After four hours of deliberation 
Friday night, an all-male jury con¬ 
victed Diditr Pongs, 23, a worker 
in the Grenoble marble industry, 
and gave him an right-year prison 
sentence. In addition to rape, Mr. 
Pongi was found guilty of battery 
and illegal detention of his 23- 
ycar-old wife. . 

Court sources said the couple 
separated in 1978 after a few 
months of marriage and Mrs. Ton- 
ri sought a divorce. Later that 
year, Mr. Pongi received a five- 
year suspended sentence for at¬ 
tempted rape and beating and 
abusing his wife. The rope oc¬ 
curred shortly after. 

to re-examine the criteria for ex¬ 
cluding aliens, but avoids making 
specific proposals on the subject. 

Congress, in creating tire com- 
mission three years ago, had asked 
for a comprehensive review of im¬ 
migration law, together with “leg¬ 
islative recommendations to sim¬ 
plify and clarify" it The commis¬ 
sion has voted to recommend a 
general amnesty for illegal aliens 
now in the United Slates, a com¬ 
prehensive revision of how visas 
are allocated and stiff penalties for 
employers who hire illegal aliens in 
the future. 

At the final meeting of the com¬ 
mission last month, several mem¬ 
bers characterized tire current list 
of excluswos as archaic, but said 
the commission would be going 
too far if it urged Congress to 
“modernize" the criteria. 

William Fliegdman, former 
chief immigration judge for the 
federal government, raid that com- 
miSSKm hffw In njCfl* 
sure up to their responsibility" to 
help eliminate what he called out¬ 
moded, unworkable features of the 
law concerning exclusion erf aliens. 

The existing law explicitly for¬ 
bids the issuance of visas to 33 
dasses ei aliens, including those 
who are mentally retarded or in¬ 
sane: those afflicted with “sexual 
deviation" or a "dangerous conta¬ 
gious disease"; paupers, vagrants, 
polygamists and prostitutes; aliens 
who am “likriy at any time to be¬ 
come public charges," and aliens 
who have been convicted of drug 
violations, even minor marijuana 
offenses. 

One section of tire law contains 
a 1,000-word description of the po¬ 
litical and ideological grounds for 
excluding anarchists, Communists, 
those "affiliated with any organi¬ 
zation that advocates the econom¬ 
ic. international and governmental 
doctrines of world Communism" 
and those who publish or circulate 
materials advocating the use erf 
force to overthrow the federal gov¬ 
ernment, . 

Despite tire exclusions, the Unit¬ 
ed Slates still takes a larger num¬ 
ber of legal immigrants each year 
than any other country. Although 
none of the commissioners public¬ 
ly defended the exclusions, several 

was papular support for many of 
the restrictions and that with a 
more conservative mood in Con¬ 
gress, it would lx difficult to 
change this aspect of the law. 

The influx of 125,000 Cubans 
last year, including at least 1,700 
criminals, the demonstrations by 
Iranian students and growing con¬ 
cern about illegal sirens were all 
died as reasons for what was 
called a “resmctinmst" climate in 
Congress. 

Scholars Denied Visas 

Commission staff members rec¬ 
ommended major changes in the 
law, noting that respected scholars 
and artists bad been denied visas 
because of their political views. 
Other aliens, according to tire staff 
members, have been excluded be¬ 
cause of medical conditions that 

no threat to public health and 
rose of minor misconduct in 

the distant past. 
In 1979. according to the State 

Department, consular officers de¬ 
nied more than 600,000 visa appli¬ 
cations. 

Commission members said they 
feared that any recommendation 
to liberalize the roles against 
homosexual aliens would oversha¬ 
dow their other proposals. 
The attorney general may grant a 
waiver to a member of a pros¬ 
cribed political organization, but 
there is often a delay. 

show “patience and restraint” and 
not jump to quick conclusions 
about die longer-term intentions of 
the new administration. “We’re 
not going to escalate it," he said. 

Asked whether official U.S. 
complaints about shipping arms to 
leftist guerrillas in El Salvador had 
been made lo the Soviet govern¬ 
ment, Mr. Vasev said they had not, 
and added, “The Soviet Union is 
not involved, and you can’t pin it 
on us." 

Pressed to say whether Soviet 
weaponry was moving to Cuba 
and Ethiopia and from there to B 
Salvador, as the administration has 
charged, be replied: “We do ship 
armaments to Cuba as a matter of 
Soviet-Cuban relations. We do 
supply arms to Ethiopia as a mat¬ 
ter of Soviet-Ethioptan relations. 
But I flatly deny that there is any 
Soviet supply of aims to the guer¬ 
rilla forces in Salvador." 

Transshipment Guarantees 

He was reminded that the Unit¬ 
ed States often requires recipients 
of UJS. weapons to agree not to 
transship them to third countries 
and asked if the Soviet Union does 
the same. 

“Sometimes we do. sometimes 
we don’t," he replied. “If we trust 
the other ride that the aims will 
not be used against Soviet inter¬ 
ests,. we don’t?* Later, asked by 
The New York Times if Moscow 

imposed restrictions on Cuba and 
Ethiopia, he added, “In the case of 
the Cubans and Ethiopians, no." 

The veteran Soviet diplomat 
said that after “unprovoked re¬ 
marks" toward Moscow by Mr. 
Reagan and Mr. Haig, the pros¬ 
pect for good U.S.-Soviet relations 
“doesn't look very promising." But 
he pointedly declined to predict 
that the two superpowers were 
heading back into a Cold War pe¬ 
riod. 

So far, he said, the Soviet Union 
had not been told officially by the 
Reagan administration that it had 
thrown out the SALT-2 arms limi¬ 
tation treaty signed in Vienna in 
1979. “The ball is in the court of 
the administration," he said. 
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Nicaragua, Lost and Found 
. The Reagan ad ministration should be de¬ 
lighted with the first results of its hardheaded 
pragmatism in Central America. On the way 
to power, many Republicans insisted that Ni¬ 
caragua was “lost," its government incurably 
Marxist and any U.S. aid out of the question. 
But all this sounded much too defeatist in 
Nicaragua, especially to free-enterprise cen¬ 
trists who were counting on help from Wash¬ 
ington to halt the leftward slide of an 
unsteady revolution. 

Now there seems to be a good result from 
the new team’s first moves. Persuaded that 
Nicaragua's Sandinista regime was providing 
covert help to guerrillas in neighboring El 
Salvador, the State Department suspended 
— but did not cancel — a S75-million pro¬ 
gram of economic aid. A hard-pressed Nicar¬ 
agua has apparently grasped the point In die 
words of a senior official: “Washington's 
message has been received loud and dear. 
There is a recognition of the very high politi¬ 
cal cost to Nicaragua of involvement in H 
Salvador.” 

In other words, as the Carter administra¬ 
tion insisted, aid can be a tool of influence. 
Although Nicaragua denies that it funneled 
arms to El Salvador, it is now reportedly urg¬ 
ing the Salvadoran left to press for a political 
settlement with the ruling junta. That is the 
kind of linkage that should encourage the 
Reagan team not to write off anything in 
Central America, 

Still, this episode could lead to a wrong 
conclusion. Aid is indeed a tool, but not a 
hammer: the promise of help can influence, 
but not command. Washington would betray 
its allies in Nicaragua if its aid were used 
only to promote U.S. security. Nicaraguans 
need no reminder that the long and shaming 
U.S. partnership with the Somoza dictator¬ 
ship was also justified on the grounds of 
North American security. 

Further help to Nicaragua should also be 
deftly tied to the Sandinistas’ promises to re¬ 
spect civil liberties. These have not been 
kept. If human rights sounds too soft in the 
new Washington, let the Reagan administra¬ 
tion put it this way: Security cannot be built 
on tyrannies of either the right or left Wash¬ 
ington will not be operating alone in Latin 
America if its concern for strategic interests 
is matched by concern for liberty. 

Plainly, this is not an approach that 
appeals to the influential Sen. Jesse Helms, 
who opposes any help to those who overturn¬ 
ed the Somozas. But what the senator is to 
the Reaganites, Fidel Castro is to the San¬ 
dinistas: the offstage voice of dogmatism. 
The pragmatists on the Reagan team will 
find that countering the one in Central 
America will soon require opposing the other 
on Capitol HilL 

THE NEW YORK TIMES. 

Empires in North America 
There seems to be no way that Britain can approval — while the House of Commons 

make Canada formally independent without may heed Mr. Trudeau’s opponems and re¬ 
meddling in that country’s internal affairs. ject the package. It was this prospect that 
This is the crux of a constitutional crisis that impelled Britain’s man in Ottawa to warn, 
has half of Canada in an uproar and has now with more candor than tact, that the two Par- 
forced the early retirement of Sir John Ford, liarnents are on a collision course. Sir John 
Britain's envoy to Ottawa. The crisis has a Ford is now “retiring” ahead of schedule, 
moral: Empires are easier made than un- Endless rounds of parlaying are expected 
made. Still the United States has no cause with a new envoy as the British try to disen- 
for complacent clucking, since Washington tangle a self-made knot, 
sooner or later will have to cope with a com- For the United States, there are uncom¬ 
parable dilemma, in Puerto Rico. fortable parallels in the enduring debate over 

Back in 1867. Canada became the British Puerto Rico’s status. That island was ac- 
Empire’s first fully self-governing overseas quired by conquest in 1899 and its people 
dominion. Unfortunately, no proper provi- were made U.S. citizens in 1917. In theory, 
sion was made to permit Canadians to Puerto Ricans themselves are to decide 
amend their own constitution. That can be whether they want independence, become a 
done only when the British Parliament alters state or continue as a semi-autonomous com- 
the British North America Act. All parties monwealth. But there is no likelihood of ima- 
agree that this anomaly should be eliminated, nimity in Puerto Rico. 
But Canadians cannot agree how to appor- If Puerto Ricans ever submit their version 
tion federal and provincial powers in rework- of a “joint address" to Washington, possibly 
ing their basic charter. in three or four years, it may well be that the 

Prime Minister Pierre Elliott Trudeau fa- president will favor one course and Congress 
vors a package that would give Canada a bill another. The worst-case possibility is that the 
of rights and an amending formula weighted . island will seek statehood and then be denied 
in favor of the central government. He insists it President Reagan favors statehood, if that 
that the British Parliament is legally bound is the path that most Puerto Ricans should 
to approve whatever Canada's Parliament re- vote for. 
commends. But 6 of 10 provincial premiers What is needed now is a clearer expression 
say otherwise: they fear the Trudeau package from Congress on how far it might go to ac- 
would enshrine his centralizing views and im- commodate the special economic and cultur- 
pose his controversial bill of rights. al needs of Puerto Rico as either a state or a 

The argument may well continue until the commonwealth. The Senate has already 
moment Mr. Trudeau’s government formally adopted a vague resolution favoring Puerto 
submits its “Joint Address to Her Majesty Rican self-determination. But before the is- 
the Queen Respecting the Constitution of land votes, it should have a better sense of 
Canada." In that case. Prime Minister Mar- the likely effect on fiscal and language issues, 
garet Thatcher may reluctantly recommend THE NEW YORK TIMES. 

Solving the F-15 Equation 
The Reagan administration appears to be tage of starting out with Israel’s confidence, 

working out a smooth solution to a dispute He does not have to prove himself constantly 
involving Saudi Arabian F-15 jet fighters on that score. The Arab side, meanwhile, 
that tied the previous administration in seems ready to give him the benefit of the 
knots. It was not for lack of trying, but Jim- doubt. The F-15 question had assumed an 
my Carter never succeeded in extricating the extraordinary symbolic importance among 
issue from a context in which it seemed that the Saudis and their friends, and they are 
providing the planes would be a victory for bound to appreciate the Reagan approach- 
the Saudis and a defeat for the Israelis. In With the F-15 equation solved, Mr. 
that context, the issue was murder, diplomat- Reagan’s first need will be to make sure that 
ically and politically. (he diplomatic stage is not cluttered by the 

Ronald Reagan, however, seems to be European Mideast initiative that Britain’s 
finding a new and more fluid context. Evi- Margaret Thatcher is about to try to sell to 
dently he will sell the Saudis the F-15 fuel the new administration before the leaders of 
tanks and bomb racks that they have sought Egypt and Israel get to town. The Europeans 
to improve their defenses and to test their would jettison the whole Camp David frame- 
relationship with Washington. At the same work and open a new negotiation in which 
time, he is seeking material and political the Palestine Liberation Organization would 
ways to compensate the Israelis for adding to be invited to take part, without first having 
an Arab neighbor’s attack capability and for to accept Israel and would be offered the 
breaking the Carter pledge not to sell the option of a state on the pre-1967 lines in two 
Saudis the extra gear. He is doing this, more- years' time. 
over, without a public battle. Why is Mrs. Thatcher, or her foreign secre- 

The interesting question is whether his tary, so bent on undermining the existing 
handling of the F-15 issue can or will be a negotiating framework, which has already 
model for his handling of the Arab-Israeli produced one Arab-Israeli peace treaty and 
dispute overall. There is reason to believe which is still available for further diplomatic 
Mr. Reagan sees it in just those terms. He exploitation, particularly if a new Israeli gov- 
does not accept that the U.S. commitment to eminent comes to power? Mrs. Thatcher will 
Israel and the U.S. interest in improving rela- be here at the end of the month to explain 
tions with the Arab states are mutually exclu- her government’s position. The Reagan ad- 
si ve. On the contrary, he sees them as con- ministration will want to hear her out, but it 
sistent and reinforcing, especially in view of must then get down to the serious business of 
the danger posed by Soviet support of radical figuring out how it can capitalize on the good 
currents in the area. start provided by its F-15 decision. 

The president has the substantial advan- THE WASHINGTON POST. 

In the International Edition 

Seventy-Five Years Ago Fifty Years Ago 
February 16,1906 February 16,1931 

NEW YORK — An editorial in the Herald reads: WASHINGTON — New York banking firms 
“Why is there such nonsense in discussion of the were flayed in the House yesterday by Rep. Lou- 
proposed subsidizing of American shipping? The is T. McFadden (R-Pa.). chairman of the House 
kernel of the question of a mercantile marine is banking committee. “International bankers,” he 
that Americans cannot be found to work on said, have completely tied up the country’s fi- 
shipboani at such low wages as are accepted by nancial system, and are “using theStale Depart- 
foreigners. Foreigners are doing the work of car- meni and the House as catspaws." Mr. McFad- 
rying ocean freights more cheaply than it can be den particularly criticized the spread of foreign 
done by Americans. Some American capital is loans, declaring that such loans in the United 
invested in shipping, but under a foreign flag. Stales since 1919 have totaled 57,750 million. 
Insiead of trying to tax the people to pay men to “This indicates domination or control of the 
go into the business under existing unprofitable Federal Reserve system and American financial 
conditions, why not attempt to remove these institutions by these international bankers,’ he 
conditions?” " asserted. 
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CARS 
By Enrico Jacc&ia 

ROME — Speculation on the1 pendent,- SUnmt » 
Reagan foreign and defense stance. * aoaali| 

policy objectives is generating tur- This proved txrbc <& 
moil in Italian politics. - Parijamcnt.wiiere tin*9* 

Even if President Reagan and frontation- pa fonaRajS** 
Alexander M. Haig Jr„ the score- way to compixaiusK^^J 
taiy of state, have been very cau- dated bririndtiie 1 
tious in their public statements. The ChristianDenvL, - 
their approach entails specific ...wingers extended rneir approach entails Specs!ic 
trends. The confrontation with" the 
Soviet Union on the problem of. 
the nuclear strategic balance will 
be tough, and there might be soon 
some practical demonstration of 
the “countervailing” policy. This 
means that if the Russians make 
what Mr. Reagan called a “reck¬ 
less move," they.'may expect a 
countermove somewhere else. In at 
concrete way, if they repeat the Af¬ 
ghanistan operation, the West 
might respond for instance, by de¬ 
stabilizing Libya's Moainer. 
Qadhafi and thus remove a dan¬ 
gerous threat to Western security 
in the Mediterranean.. 

&f9ai 
rRight! They’ve Got to Get. the Government Off the People’s Bocks.9 

Together with the new prospect 
of the .United States deploying 
neutron warheads in Western Eu-" 
rope, this is mote than enough to 
upset the fragile Italian»political 
balance, which, for the last decade, 
has been based on a series of com¬ 
promises.. - 

Fertile Ground 
The Communists invented Euro¬ 

communism and began looking to 
the right. A good third of the 
Christian Democrats invented 
nothing, but looked increasingly to 
the left. Together, and with the 
help of some minor allies, they 
command mare than half of the 
Italian electorate.- 

Detente has been the fondle 
ground on which such a coalition 
has pursued the goad of shifting It¬ 
aly’s foreign policy from strict At¬ 
lantic obedience to a moire mde- 

Promoting a 2d U.S. Industrial Revolution 
6^ Felix G. Rohatyn 

NEW YORK — President 
Reagan will unveil his com¬ 

prehensive economic program 
Wednesday in an address to ajoint 
session of Congress. 

The broad outlines of the presi¬ 
dent’s supply-side strategy already 
are well known: By lowering taxes, 
he hopes to stimulate investments 
and to provide an incentive to 
work, thus increasing productivity, 

large urban centers dependent on 
significant federal programs to 
support large numbers of hard¬ 
core unemployed, minorities and 
illqgai aliens, and the physical de¬ 
terioration of many of its cities. 
But the area also "includes more 
than 50 percent of U-S. mannfao- 

wage concessions and work-rale 
changes aimed at increasing pro¬ 
ductivity. 

An RFC could also play a major 
role in shaping regional policy. 
The new federal agency could pro¬ 
vide low-interest, long-term loans 
for Northern does to main tain 

mixed economy in which prices 
and capital are subject to govern¬ 
ment influences and will continue 
to be so. 

curing capacity and its most im-. their deteriorating bridges, sewers. 

expanding the supply of goods and 
causing prices to fall. By cutting causing prices to tail, ay cutting 
government spending, he hopes to 
eliminate federal budget deficits, 
reducing inflation. 

Although the United States 
dearly needs to reduce both taxes 
and government spending, Mr. 
Reagan's economic strategists do 
not go far enough* The United 
States will begin to resolve its eco¬ 
nomic crisis only when it restruc¬ 
tures its basic industries so that 
they can compete on the world 
market and when it adopts a re¬ 
gional economic policy m which 
all geographical areas —and so all 
races and classes — share the bur¬ 
dens as well as the benefits. Qear¬ 
ly, federal involvement will be nec¬ 
essary to do the job. 

The United States cannot sur¬ 
vive half rich, half poor, half sub¬ 
urb, half slum. AD Americans, no 
matter where they live, must share 
in economic prosperity and sacri¬ 
fice. But Mr. Reagan's economic 
theology has implications not 
widely understood. 

The pain of his proposed spend¬ 
ing cuts wiD far exceed the plea¬ 
sure of tax redactions. The bene¬ 
fits of economic stimulus and in¬ 
creased military spending are like¬ 
ly to reach only a part of the 
country — mostly the West and 
the so-called Sun Belt — while a 
significant section of the nation, 
the Northeast and Midwest, is al¬ 
lowed to deteriorate steadily. 

Arc of Crisis 
An axe of economic crisis and 

decay stretches from Baltimore to 
St. Louis. This region shares simi¬ 
lar burdens: energy shortages, de¬ 
pendence on older industries hard- 
pressed by foreign competition. 

portant fitiancanl centers. 
The United States needs a sec¬ 

ond industrial revolution. But the 
current notion that it can be ac¬ 
complished by “hacking the [in¬ 
dustrial] winners instead of the 
losers" is as facile as it is shallow. 
The “losers" are baric industries 
such as automobiles, steel, glass 
and rubber. The idea that the 
United States can function while 
writing off basic industries to for¬ 
eign competition is nonsense. 

Another decade like the last will 
divide the country into have and 
have-not regions with unpredicta¬ 
ble, but probably unpleasant con¬ 
sequences. As taxpayers leave old¬ 
er urban centers, the remaining tax 
base collapses, requiring higher 
taxes and providing fewer services 
to a population unable to pay the 
former and increasingly dependent 
on the latter. It is a recipe for so¬ 
cial strife. 

At the same time; the nation’s 
bellwether industries are in the 
throes of a similar self-eviscerating 
cycle. Deeply affected by foreign 
competition, unable to raise the 
vast amounts of capital needed to 
modernize, they live from hand-to- 
mouth. forgoing investment in the 
future to survive today. 

As the first step toward revers¬ 
ing this trend in an equitable man¬ 
ner, a “Reconstruction Finance 
Corporation” should be created. 
This federally chartered and su¬ 
pervised entity would intervene to 
shore up troubled older industries 

sanitation, mass transit, schools 
and firehouses. 

Such an agency need not stay in 
existence longer than 7-10 years. It 
could then be liquidated and its as¬ 
sets taken over % the Treasury. 

To cries of interference with the 
free-maiket system, it should be 
pointed out that in the United 
States the price of energy is not set 
freely, the price of food is not set 

' In a world where capital wiD.be 
in shorter supply than energy, is it 
really an tmemgent use of national 
resources to build new city infras¬ 
tructures in the Sun Belt instead of 
maintaining and improving what is 
already in place in the North? Is it 
rational to think that northern cit¬ 
ies teeming with the unemployed 
and unemployable wfll not be per¬ 
manent wards of the federal gov¬ 
ernment at massive financial and 
serial cost? 

fredy. nor is the price at which pal Assistance Carp, for New York. 
money is borrowed set freely. 7his article, written for The Los An- 

The fact is that Americans do 
not live in a free-maiket economy 
and never wDL They live in a 

Felix G. Rohatyn, an-investment 
banker, is dunrman of the Munici¬ 
pal Assistance Cap. far New York 
This article, written for The Los An¬ 
geles Times, is based on recent testi¬ 
mony before the Congressional Joint 
Economic Committee. 
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Reagan Acts on Resolutib 
By James Reston '.V. ■ ' 

WASHINGTON — When 
Ronald Reagan moved into 

the White House, there was a tend¬ 
ency here to regard his promises to 
cut the budget, cut taxes and be 
tough ou the Russians as so many 
New Year’s resolutions soon to be 
destroyed by the brutal facts and 
politics of the day. 

His assumption was that the 
country had been on a binge, that 
be was going to dry it out, get it 
back on the wagon, and maybe 
even back to the church. Exit John 
Maynard Keynes, enter Adam 
Smith. Raise the military budget, 
reduce almost everything else, and 

the use of force in Third World 
countries — an ambitious agenda 
— he wiD produce the greatest 
change in U.S. domestic and for¬ 
eign policy since the New Deal 
And if he fails, many diplomats 
fed, be wiD reduce the influence of 
the free enterprise system at home 
and abroad for at least a decade, 
split the alliance and revive the bit- 
terness of the Cold War. 

plied sperifically io thfce* 
Salvador, where;; Jdn.fR 
lieves, theSqviet Urao^ 
Vietnam are suppling iw 
the leftist gnqxdks vww 
to overthrow the govern®* 

mvestor^SS- Sf as a condition of arms con- 

SSSSSJ; Nobody ill Washington doubted 
.u_- Mr. Reaaan’s sincerity but almost those corporations in which it in¬ 
vests. The RFC would be in a posi¬ 
tion to demand that unions make 
their own contributions through 

Rhetoric and Reality 
By George F. "Will 

WASHINGTON — Only in America: The closest thing to a defensi¬ 
ble Socialist idea comes from an investment banker and accom- i“ ble Socialist idea comes from an investment banker and accom¬ 

plished capitalist, Felix G. Rohatyn. The heart of his program is resur¬ 
rection of the Reconstruction Finance Corp. to enkindle a “second in¬ 
dustrial revolution” by buying equity in ailing basic industries. 

The crisis of U.S. capitalism is a crisis of capital brought cm by too 
much public and private debL Credit demand may be $412 billion this 
year, 33 percent above 1980, pushing total outstanding debt over $4 
trillion. As inflation raises notions of an adequate return on money, 
basic industries, which, already have high ratios of debt to equity, find it 
harder to raise money. 

Mr. Rohatyn believes that the United States is where New York City 
was in 1975, on the edge of a crisis it can escape only by a period of 
austerity. New York’s Municipal Assistance Corp. — a' kind of RFC — 
had the capital and thus had the cards to extract concessions from banks 
and unions in the city’s crisis. 

An RFC is better, Mr, Rohatyn says, than either the social costs that 
will result from letting markets work their economic Darwinism, or from 
the awful improvisations (consider the Chrysler plan: piling expensive 
loans onto a company with too much debt) that are the political system's 
more probable response. 

Mr. Rohatyn flinches and sets a limited life for his RFC Actually, an 
RFC would not be temporary: it would be addictive. It would be an 
example of supply generating demand; its mere existence would guaran¬ 
tee a perpetual queue of clients. And it would indeed be “state capital¬ 
ism.” That label is an adequate designation for government allocation of 
capital, which is a Socialist component of a mixed economy, which is 
what the United States has. 

Americans should steel themselves for (he painful task of brining 
their political rhetoric into conformity with the reality of their political 
economy. A lot of Socialism is in place in the U.5L economy, and it is 
quite compatible with America’s real, as opposed to rhetorical values. 

In 1980, the electorate’s mandate probably was about 20 percent far 
conservatism and 80 percent for improved economic numbers, no matter 
how produced. If the numbers are not better by 1984, there may be a 
considerable constituency for the sort of energetic government proposed 
by Mr. Rohatyn, a capitalist as successful as was the creator of the 
original RFC—Herbert Hoover. 

&I98I. The Washington Past. 

Nobody in Washington doubted 
Mr. Reagan’s sincerity but almost 
everybody doubted hxs ability to 
achieve these objectives. His pro¬ 
posals amounted to a counterrevo¬ 
lution against the welfare-stale 
policies erf the last 50 years and in 
the opinion of many observers 
they would be rqected by the 
Democratic majority in the House 
of Representatives. 

That may very well be so. How¬ 
ever. the new president is not for¬ 
getting his resolutions but acting 
on them, and calling on the people 
and the Congress, as an .act of pa¬ 
triotism, to support him. 

Profound Effect 
For the moment, he has stunned 

his opposition and astonished for¬ 
eign diplomats, who, under intense 
pressure from their governments to 
explain what he’s doing, are fasci¬ 
nated by the fact that such a coun¬ 
terrevolution is even bring at¬ 
tempted. They tend to agree that 
its success or failure wiD have a 
profound effect on the politics of 
the future, not only in the United 
States but also in other parts of the 
world. 

If he succeeds in reducing infla¬ 
tion, increasing productivity and 
persuading Moscow to abandon 

Nobody here is saying - that 
Reagan has to get everything be 
wants in order to succeed: Roose¬ 
velt had great influence at home 
and abroad though his New Deal 
feD far short of its objectives. But 
nobody is saying "either that his 
proposals are merely campaign 
rhetoric. In the foreign field, he 
has already used - his executive 
power to change the methods and 
tone of U.S. diplomacy. 

First of an, he has ended the 
conflict between the State Depart¬ 
ment and the National Security 
Council over who defines and ar¬ 
ticulates his foreign policy. Under 
President Carter, important com¬ 
munications to the Soviet Union 
and other major countries, drafted 
at State, had to be approved by the 
National Security Council in the 
name of the president and could 
be amended or even vetoed in the 
White House. Such communica¬ 
tions can now be dispatched di¬ 
rectly by Secretary of State Alex¬ 
ander M. Haig Jr, with or without 
the approval of the NSC 

Mr. Haig is insisting that the So¬ 
viet Union abide by “the haejr 
principles of relations” signed by 
Presidents Richard Nixon and 
Leonid Brezhnev in 1972 as a con¬ 
dition of negotiations on a new 
aims limitation treaty. In Mr. 
Haig's view, these principles would 
forbid the use of force to achieve 
political objectives, and he made 
this condition clear in a private 
conversation with the Soviet am¬ 
bassador. 

Also, this principle is being ap- 
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Sn. Calif. — Lon 
™k ^wied the government 
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?s; °f L*» NoFs eight 

y ec the couple’s !7-year- 
•'»£.. -ua " • • • --V. T.1' figwas placed in a foster 
y^.. .1 ' “ >jue juvenile authorities 

J" ;• ^she was falling asleep 
l y 2uuse her mother maoe 

' " ": - —>T-i: ^household work; two 
4r«_ • ■■???• 'j Jive withrelativesin 

’ . . «cds and Bruises 

Piiesday, Sovanna and 

*.-• . b- e arrested on charges 
. The other four dnl- 

.Vr * • - 're at borne had com- 
”■ -eacher that they were 

their mother and 
on-- - • . . - * . & sz teacher notified the 
tr* .*• . :£?Thc police filed the 
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Rith Lon said hb father was no 
longer active in politics, winch was 
confirmed by Chbong Song, who 
was minister rtf information in 
Cambodia and left the country 
with President Lon NoL He now 
lives in Falls Church, Va^ outside 
Washington, and is active in ef¬ 
forts to combat starvation in Cam¬ 
bodia. He said that he had lost 
contact with Lon NoL 

HsmH: A Safe Place 

•There is nobody with him any- _ 
more but his family," the former 
minister said. “When we got to 
Hawaii in 1975 ! had accom¬ 
plished my mission which was giv¬ 
en me by the government: I got 
him io a safe place." 

Lon Nol, who denied taking 
gold out of Cambodia, owned 
three different houses while in Ha¬ 
waii and, when he arrived in Cali¬ 
fornia in January, 1979, he paid 
5190,000 for his Fullerton bouse; 
sources familiar with the transac¬ 
tion said some of this purchase 
money was borrowed. A similar 
house on the street is now* on the 
market for $310,000. 

Chbong Song said that be had to 
work in the fields in Hawaii to get' 
enough money to move to the 
mainland. “Wfcje be bought bous¬ 
es, I had to live with friends who 
gave me a place to sleep," Chbong 
Song said of his relations with the 
former president of Cambodia. 

In May, 1975, Saukham Khoy, 
who was the acting head of govern¬ 
ment when Cambodia was over¬ 
ran, said the government paid Lon 
Nol SI million to leave me coun¬ 
try. Chbong Song said that he 

{ knew that Lon No! hod received 
| 5200,000, but be thought that was 
i alL 
! Mr. lifschife said Lon Nol "re- 
[ ally is not financially wdl off.” 

j MI don’t think the United Stales 
government is helping him,*’ 

i Chhoag Song said. “1 guess he’s ft- 
> pandag himself with to own mon- 
I ey. How he got it out 1 don’t 
l know." 
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^.j3*: vTfc ^od htt wife leaving Phnom Penh on April 1, 1975. 
j.,. ,V‘"'taito W„. 

rZ»v%£®fol’s Troubles Persist: 
■ - . ryf1 ki; 

.... : Health, Family Crises 
: — • • ?a^acc Turner Sovanna and Rith Lon were re- 

■-'1-jini 'S'riTtanSowf leased to return for arraignment 
■ .. *I>N, Calif. — Lon on die misdemeanor charges on 

- -c radi- ^ided the government March 6. Meanwhile, the children. 
N daring one of the who range m age from 6 to IS, are 

_ 6lst times in Southeast living in a home nm by Orange 
# . • f^'c* in poor health and County and attend school there. 
£ £ J J# fill Sty trouble in an ex- Guy Onnes, a prosecutor han- 

tv'l ^’irf this southern Cali- dlmg the case, said that the chil- 
dren might go to foster homes and 

«r«ft Phnom Penh on tiiat the penalties for child abuse 
L as shells from enemy included fines and jail sentences. 

. ».■ into the dty. Of tlm He also said the children might be 
--a left with him then, restored to their parents' custody 

- - , io go- a«l the charges settled by proba- 
~ "‘Sae s^nd their 18-year-old lion. The resolution of the case will 

5,; depend on the severity of the xnis- 
:• v ?.-al associates and oth- treatment that the court finds. 

_ . *1' zi their own ways. And “Some people say this is a max- 
. z>: Of Lot NoTs eight ter of cultural differences," Mr. 

• 4 Onnes said. "We don’t allow mis- 
' . C c~ the couple's 17-year- treatment of children in this coun- 

l.V Qjiwas placed in a foster try" 
•, .iti* juvenile authorities WbeekbalnudSamty 

' hSmotherSE Mayer Ufschitz. a Los Angeles 
-c-jm; ^household work; two lawyer, represents Lon Nol in 
" miTZ- ,"»live with relatives in oti*0, matters and will represent 

.. Li- £ Sovanna and Rith Lon in the child 
: 'i.-ii:: ^ JT> . abuse case. 

■cos and Bnases “Basically it is a family matter," 
Puesday, Sovanna and Mr. Lifacluitz said. “It was nisi an 
Et arrested on charges emotional mother-child problem. 1 

The other four dril- am oonfidem it will be resolved 
"?e at home had com- so<»." 

A- teacher that they were Mr. Ufschitz said tlmi Lon Nol. 
• T.to their mother and 67, was in had health: be stiU 

. . jc si teacher notified the suTfers effects of a 1971 stroke that 
• ■ j.r. :£Thc police filed the paralyzed his left side. “He gets 

examining the chU- around in two wheelchairs." the 
ds and bruises and lawyer said. “And he is about to 
story, which the po- have ^ali bladder surgery in a week 

Ti I i disaas later. or so. 
Kpcnfl On Thursday afternoon Rith 

II lUv^L m. (Lu> Loo partly opened the front door 
JUK LU when the doorbell was rung. He 

, ^ P^.fun * /i/f . f said that he would answer a few 
1 “ ft Official questions but that Ins father did 

. j n‘ not want to be interviewed. His fa-' 
■ ■■ ■L i*' A 11irms*> was nearby—shidded by the 

' .T-* s^: partly opened door —and seemed 
■ T,".. to Heaters to be prompting the young man 

'f-— Former Cambodian with short, indistinguishable 

By John Vinocur 
f/tw Y*k Tuna Strutt 

OSLO — Gro Harlem Bnuidl- 
land, Norway's new premier, is 
seeking to reassure lhe western al¬ 
lies about a Norwegian proposal 
for a Nordic nuclear-free zone. 

Serious concent about the prop¬ 
osition, which raises questions 
about whether it could undermine 
NATO strategic considerations, 
has boat expressed recently by the 
United States, Britain and West 
Germany, 

After discussion for several 
months within Norway’s govern¬ 
ing Labor Party, the idea of a nu¬ 
clear-free zone emerged as govern¬ 
ment policy m i New Year’s 
speech by Premier Odvar Nordti. 
who was replaced by Mrs. Bnjndt- 
load co Feb. 4. Since then, Mrs. 
Bnmdtiand and members of her 
government, including Foreign 
Minister Knut Fryderuund, have 
been dying to eahn the allies about 
Norway’s intentions. 

Treaty Form 

In his speech, Mr. Nordli re¬ 
ferred to Norway’s policy of refus¬ 
ing to allow nuclear weapons on its 
territory in peacetime and said, 
“We must be willing to put this nu¬ 
clear-free status in treaty form if 
this can be done in a broader con¬ 
text in our pan of the world." 

Mrs. Brusdtbmd has since said 
that Norway did not plan a go-it- 
alone policy. 

Mr. Nonlli’s original statement 
seriously disconcerted a number of 
Norway’s allies, which had been 
following the debate within the La¬ 
bor Party on the pnwosal for a nu¬ 
clear-free zone. In the discussions, 
Jens Eveiscn, a leading party offi¬ 
cial, had been calling on Norway 
as a member of the North Atlantic 
Treaty Organization to take steps 
on its own to create such a nuclear- 
free zone. 

Lord Carrington, the British for¬ 
eign secretary, asked Mr. Fryden- 
lund for an explanation, and in 
Washington the State Department 

called in the Xontguo ambassa¬ 
dor to request that he clarify his 
government's position. 

Behind the concern are a num¬ 
ber of factor*. Then is already a 
de facto nonnuclear zone in Scan¬ 
dinavia. with the two NATO mem¬ 
bers, Norway and Denmark, re¬ 
jecting nuclear weapons in the 
same manner as the two neutral 
countries. Sweden and Finland. 

Aided Irritation 

The Norwegian initiative, sot 
discussed beforehand in NATO, 
was sufficiently vague as to cause 
confusion and irritation. More im¬ 
portant. a diplomat from an Atlan¬ 
tic alliance country said, it was re¬ 
garded as the kind of undisciplined 
attempt at new arms-control mea¬ 
sures that might weaken the re¬ 
solve of those European members 
participating in the alliance's deci¬ 
sion in December, 1979. to mod¬ 
ernize its tactical nuclear arsenal. 

The governments of West Ger¬ 
many, Belgium and the Nether¬ 
lands are encountering internal po¬ 
litical difficulties in preparing the 
way for the planned deployment of 
the missiles at the end of 1983. 
' In a strategic sense, the 

Norwegian approach, if pressed 
further, appears to be a develop¬ 
ment that could lead toward divid¬ 
ing Europe from the United States 
because it would limit the flcxihifi- 
iy of the NATO response to a 
threat of Soviet aggression. 

In an attempt to clarify the 
Norwegian altitude. Mr. Nordli 
said in a speech late in January 
that a Nordic nuclear-free zone 
would have to be part of a broader 
European arrangement and that 
the proposal “shall not lead to any 
change in our principal security 
policy line and alliance commit¬ 
ments." Another attempt by the 
deputy foreign minister, Johan Jor- 
oen Holst, who is the principal 

'Norwegian security expert, sug¬ 
gested that any such plan would 
have to include reductions in Sovi¬ 
et nuclear strength in the Lenin¬ 

grad area and the Koia peninsula 
in northern European 

According to a Norwegian 
source dose to the situation, these 
explanations have apparently not 
been regarded as totally sarisxacto- 3; by all the countries seeking clar- 

ication. A member of the 
who asked to remain unidentified 
acknowledged that the govern¬ 
ment's position lacked danty and 
said that this reflected the various 
positions in the Norwegian Labor 

Mrs. Bnmdtiand, who is regard¬ 
ed as largely favorable toward 
NATO, scaned unlikely to bring 
additional conciseness because the 
issue arouses passion in some seg¬ 
ments of her party. With elections 
coming in September and polls 
predicting the possibility of a La¬ 
bor defeat, she could only hurt ber 
position by eomptexdy turning 
away from the decision reached at 
a party congress that was the basis 
of Mr. Nardil’s statement. 

Members of the Labor Party in 
the government, including Defense 
Minister Thorvald Stoltenbera, 
have been involved in another pol¬ 
icy discussion th.tr has raised addi¬ 
tional questions among NATO 
members. The Norwegians, along 
with Socialist and Social Demo¬ 
cratic Pam Icadas from Belgium, 
the Netherlands and Denmark, 
met in .Amsterdam last month to 
discuss ways to impress on the 
Reagan administration the necessi¬ 
ty of continuing negotiations with 
the Soviet Union on arm* limita¬ 
tions. Some European newspaper 
reports suggested that the group 
might have discussed a possible 
delay in deployment of the middle- 
range missiles that would match 
the Soviet SS-20s aimed at targets 
in Western Europe. 

The group will meet here again 
in late February or early March, 
possibly widening its membership 
to indude representatives of the 
British Labor Party and the West 
German Social Democratic Party. 

The body of a victim of the fire at Dublin’s Stardust Gab is catried to an ambulance. 

Possible Vietnam Push on Khmer Rouge 

Seen as Way to Smash Sihanouk Alliance 
By Keyes Beech 

La Angela Tima Serna 
BANGKOK — After two years 

of predicting an offensive that 
failed to materialize, military ex¬ 
perts now believe there is a 50-50 
probability that the Vietnamese 
troops in Cambodia will at last 
move to wipe out the Khmer 
Rouge forces near the Thai border 
in the next six weeks. 

One reason is a steady buildup 
in western Cambodia. The Viet¬ 
namese, who invaded and occu¬ 
pied die country two years ago, 
now have dgbi or pine divisions 
including amllay, tanks and air 
cover deployed within striking dis¬ 
tance of the Thai border, accord¬ 
ing to intelligence sources. 

Another reason is the obvious 
one: It is the dry season, which is 
the best time for fighting in South¬ 
east Asia. 

But a more compelling reason is 
that the Vietnamese have a strong 
political incentive. And the Viet¬ 
namese seldom do anything with¬ 
out a political motive. 

And-Vietnamese Front 
In this case the incentive is to 

uy to smash the formation of an 
anti-Vietnamese from under the 
leadership of Norodom Sihanouk, 
former ruler of Cambodia, before 
it can get off the ground. 

The chances that .such a front 
can emerge from the quarrelsome 
array of anti-Vietnamese Cambo¬ 
dians is regarded as slim, but the 
prospect that it might succeed is 
something that the Vietnamese 
cannot ignore. 

A coalition with Prince 
Sihanouk as its head and embrac¬ 
ing moderate forces as well as the 
Khmer Rouge military apparatus 
ousted by the Vietnamese invasion 
could pose a formidable political 
challenge to the Hanoi-backed 

Heng Samrin government in 
Phnom Penh. 

Although he was overthrown 
more than a decade ago and has 
lived in exile most of the time 
since. Prince Sihanouk still is 
looked upon by most Cambodians 
as the only man capable of uniting 
their country. 

Reversal on Khmer Rouge 

In one of his many turnabouts 
— he announced his “irreversible 
retirement" from politics last April 
— Prince Sihanouk agreed last 
week to support a united front that 
included the Khmer Rouge. 

He had previously refused to 
have anything to do with the 
Khmer Rouge leaders who kept 
him under bouse arrest in Phnom 
Penh for nearly five years until 
they were overthrown by the Viet¬ 
namese. He denounced them as 
“super-Nazis" for the brutal prac¬ 
tices of the Pol Pot regime, which 
led to the deaths of millions erf 
Cambodians. 

Prince Sihanouk said that he 
changed his mind “because the 
Chinese refuse to help us unless we 
accept the Khmer Rouge and form 
a united front.” 

5 Public Beheadings 
Carried Out by Saudis 

The AuaeialtJ Press 

RIYADH, Saudi Arabia — Four 
men have been beheaded by the 
sword in northwestern Tobuk after 
being convicted of the homosexual 
rape of two boys, 13 and 14, an 
Interior Minisuy spokesman said. 

The beheadings of the men, be¬ 
tween 20 and 25 years old, were 
carried out publicly Friday, the 
spokesman said Saturday. He said 
another man was publicly behead¬ 
ed in Riyadh Friday after he was 
convicted of murder. 

The Chinese have maintained 
that while the Khmer Rouge may 
not be politically acceptable be¬ 
cause of their blood-stained past, 
they remain the only viable fight¬ 
ing force opposing the occupying 
Vietnamese. 

“We must accept the Khmer 
Rouge.” Prince Sihanouk said re¬ 
gretfully. "It is a necessity." He 
made tus statement in Pyongyang, 
North Korea, where he lives. 

With encouragement from Chi¬ 
na and Thailand. anti-Vietnamese 
forces are now trying to put to¬ 
gether a united from that would 
include the Khmer Rouge, led by 
Pol Pot; the Cambodian National 
Liberation Front, led by noo-Com- 
munisi former Premier Son Sana; 
and the Moulinaka, a small pro- 
Sihanouk group. 

All these factions and forces are 
spread out along the That-Cambo- 
dian border, and why the Viet¬ 
namese have tolerated them for the 
past two years is something of a 
mystery to political and umouy 
analysts. 

Some analysts believe that 
Hanoi, having exhausted diplo¬ 
matic means to win recognition for 
its satellite regime in Phnom Penh, 
will now try to destroy the Khmer 
Rouge once and for all 

By demolishing the Khmer 
Rouge as a fighting force, observ¬ 
ers said. Hanoi could eliminate it 
as a political contender. But that 
must be done before the Khmer 
Rouge acquires international 
respectability by fonning a coali¬ 
tion with non-Orannunist Cambo¬ 
dian elements. 

Meanwhile, Thai military offi¬ 
cials say they do not fear a direct 
Vietnamese invasion. But they do 
fear a spiDoyer rtf the fighting into 
Thailand with the inevitable in¬ 
volvement of Thai forces. 

48 Killed 

In Blaze at 

Dublin Club 
FromAprmcy&uprtchet 

DUBLIN — Premier Charles 
Haughcy has promised a public in¬ 
quiry into the cause of a fire in a 
Dublin dance club that killed 48 
persons and injured 130. It was 
Ireland’s worst fire disaster ever. 

Mr. Haughcy. in whose parlia¬ 
mentary constituency the Naze oc¬ 
curred early Saturday, said it was 
possible that the fire had been 
caused by arson. 

After a special Cabinet meeting, 
he said that perfioe were investigat¬ 
ing reports that youths had been 
setting fire to chairs in the club, 
known as the Stardust Cabaret. 

Other reports spoke of an elec¬ 
trical problem or a cigarette caus¬ 
ing the blaze. Police said that these 
reports were also being investigal- 

A survivor was said to have re¬ 
ported seeing two men go behind a 
curtain in an unused part of the 
dub minutes before the fire broke 
out there. Tire building was en¬ 
gulfed in flames within 15 minutes. 

Chaos an! Screams 

Survivors rtf the blaze spoke of 
panic and pandemonium among 
700 to 800 dancers when the fire 
erupted just before 2 ajn. The 
dub. in a working-class district of 
the northern suburb of Anane. 
was crowded for a Sl Valentine’s 
Day dance, billed as “Dance tire 
Night Away With Dan Hughes 
Disco Show." 

“There was panic outside as well 
as inside, with people trying to get 
back in to find friends and rela¬ 
tives." said Mr. Hughes, a disc joc¬ 
key. "I could hear screams and 
young girls squealing." 

Screaming youths were burned 
or asphyxiated as they struggled to 
open locked doors or tore in vain 
at windows, cutting their hands 
and wrists in the process. Those 
who got out said the ceiling 
smoked and then flared into a fire- 
ban, showering dancers with mol¬ 
ten rubble. 

Firefighters said the bunding 
was ablaze from end to end ana 
bodies were found an the dance 
floor and in the corridors. Survi¬ 
vors also reported seeing many 
people trampled. Almost all the 
dead and injured were in their 
teens or eariy 20s. 

The government designated 
Tuesday as a day of national 
mourning. 

A young woman is carried to safety outside the Dublin chib. 

Lambertus N. Palar, 80, a Leader 

Of Indonesian Independence, Dies 
New York Tunes Service 

NEW YORK — Lambertus Ni- 
codcmus Polar. SO, a prominent 
figure in Indonesia’s struggle for 
independence and later his coun¬ 
try’s chief delegate to the United 
Nations and ambassador to India, 
CanaHa and the United Stales, hnc 
died. 

Mr. Palar. who was in the 
Netherlands during World War H 
and took pari in the resistance to 
the German occupation, moved to 

Rebel Filipinos 

Kill 124 Troops 
Untied Press International 

ZAMBOANGA, Philippines — 
Moslem rebels have killed 124 sol¬ 
diers in the worst military blow to 
the government in its battle 
against secessionist guerrillas, offi¬ 
cials said. 

Military sources said troops 
trying to negotiate the surrender of 
Moslem rebels were asked Thurs¬ 
day to remove ammunition dips 
from their weapons to show good 
faith. After they did so, the rebels 
opened fire, kilting 118 enlisted 
men and six officers, including a 
lieutenant colonel 

Sources said that only three sol¬ 
diers survived the attack on Pata. 
an island 100 miles west of the 
port city of Zamboanga. 

Manhattan after World War Q to 
lobby for an independent In¬ 
donesia. He died Thursday. 

Jean Dixon 
NEW YORK (NYU — -fean 

Dixon, 85, whose acidulous deliv¬ 
ery and superb comedy timing en¬ 
livened such Broadway hits as 
“Once in a Lifetime" and “June 
Moan" and such films as “My 
Man Godfrey” and “Holiday, 
died Thursday after a long Alness. 

Miss Dixon, who was born in 
Waterbary. Conn., the daughter of 
a theater owner, was educated in 
Paris and had walk-on roles in Sar¬ 
ah Bernhardt’s company. She 
played in stock after returning to 
the United States and made her 
first Broadway appearance in 
1926. 

Jack Glenn 
NEW YORK (AP) — Jack 

Glenn, 76, director of the popular 
1940s newsreel “March of Tone," 
died Thursday. As a reporter in 
Paris for the European edition of 
the New York Herald Tribune, he 
covered Charles Lindbergh’s arriv¬ 
al in France in 1927 on the first 
transatlantic flight He then be¬ 
came a cameraman for Pa the 
newsreels, _ accompanying Lind¬ 
bergh on his return to the United 
States. 

Noncdigned States, Ending Conference, 

Accuse Rich Nations of Reneging on Aid 

i Fire at Ohio Parly Kills 4 
| United Prat haemaiomd 
I BELLE CENTER, Ohio—Four 
! people attending a friend's 13th 
j birthday party were killed in a fire 

believed to have started in an over¬ 
loaded fuse box. Other friends who 
escaped were unable to find a 
working telephone to call the fire 
department in this rural area. 

By Kascuri Rangan 
New York Tima Serrice 

NEW DELHI — Economic 
problems confronting the develop¬ 
ing countries were disposed of 
with near-unanimity — unlike the 
contentious political issues — by 
participants at the foreign minis¬ 
ters conference of 94 nonaligned 
nations just ended here. 

The economic section of the 
New Delhi declaration ran to 
10,000 words but focused on one 
ides: a sharp denudation of the 
developed countries for their “neg¬ 
ative and intransigent auitud?' 
toward helping out the poor na¬ 
tions. 

“The developed countries are 
displaying less of a spirit of inter¬ 
national cooperation in their tend¬ 
ency to back out on commitments 
previously made by consensus," 
said the final declaration from the 
conference, which wound up Fri¬ 
day night. 

Meager Results 

It died as examples “meager re¬ 
sults” of various international 
n»eerings and the continuing im¬ 
passe over procedures ana tire 
agenda for global negotiations on 
the international development 
strategy for tire Third UN Devel¬ 
opment Decade, adopted by the 
General Assembly. 

“On the one hand the ante 
problems facing the developing 
countries had been aggravated ana 
increased as a result of the pur¬ 
suance of policies contrary or un¬ 
favorable to their interests by tire 
developed countries," the declara¬ 

tion said. “On the other hand there 
had been no substantial progress 
in resolving the stalemate m inter¬ 
national negotiations for the res¬ 
tructuring of international eco¬ 
nomic relations." 

The declaration indirectly 
named the United States. West 
Germany and Britain as the chief 
villains. 

Developed countries were held 
responsible for denying developing 
countries their due snare in the 
world market, manipulating prices 
of their chief export products, in¬ 
tensifying (irotectionist policies de¬ 
spite promises to liberalize world 
trade, holding back on committed 
development assistance and main¬ 
taining a "chaotic” currency ex¬ 
change system that often worked 
against the developing countries. 

Privileged Position 

"The negative and intransigent 
attitude of the developed countries 
is designed to maintain their privi¬ 
leged position within the existing 
international financial and mone- 
taty institutions,” the declaration 
said. 

It also denounced "the increas¬ 
ing phenomenon of technology 
monopolization" by the developed 
countries and called for a code of 
conduct for the transfer of technol¬ 
ogy. 

The ministers also urged a 
“world food economy" as a key 
component in the new internation¬ 
al economic order and “strongly 
condemned the attempts by cer¬ 
tain developed countries" to use 
food as a weapon in dealing with 

the nonaligned and other develop¬ 
ing countries. 

The ministers called for creating 
an “international emergency food 
reserve" and priority attention to 
achieve the 4 percent rate of 
growth in Tood otrtput in the devel¬ 
oping countries, the declaration 
said. 

Discussion of a main source of 
development problems, unilateral 
price increases of oik was muted. 
Many oil exporting countries, such 
as the countries of the Middle East 
and Indonesia, are members of the 
nonaligned movement and were 
present at the meeting. 

Moscow's Report of Meeting 

MOSCOW (AP) — The no¬ 
naligned conference “dealt a se¬ 
rious blow to the enemies of peace, 
detente and the freedom of na¬ 
tions," the Soviet newspaper Sd- 
skaya Zhizn said Saturday. 

The paper, usually devoted to 
agricultural affairs, did not men¬ 
tion resolutions calling for the 
withdrawal of foreign troops — 
meaning Soviet troops — from Af¬ 
ghanistan and criticizing the pres¬ 
ence in Cambodia of foreiffl farces 
—those of Vietnam, Russia's ally. 

“Speakers at the conference," 
the paper reported, “disclosed the 
dangerous essence of the policy of 
Amsican imperialism and Israel, 
its ally in the Middle East, and de¬ 
manded the dismantling of Ameri¬ 
can bases in the Middle and 
Indian Ocean area.” It did not 
mention conference criticism of 
Soviet bases in tire region. 

I 
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Quake Leaves Desolation in Italian Town j_ 
l ■ *%4 w lh/9 

Bv Henry Tanner 

&w York Times Service 

SANT ANGELO DIT LOM¬ 

BARDI. Italy — More than 2V: 

months after an earthquake virtu¬ 
ally destroyed this southern Italian 

town, their is utter desolation 

here. 
Life is confined to the ridge of a 

hill where the New Town used to 
stand. A few bungalows of recent 
construction on the ridge with¬ 
stood the quake with only minor 
damage. Standing between the 
ruins of other buildings, they serve 
as offices for town officials and 
headquarters for the Carabinieri 
and the Sharpshooter Battalion of 

the army that has been stationed 
here since soon after the quake 

struck on Nov. 23. 
Along the unpaved road on the 

ridge the other day pedestrians 
sloshed through ankle-deep brown 
mud churned up bv the tracks of 
bulldozers and the wheels of heavy 
trucks. Next to the road a crane 
picked gingerly at a jagged block 
of concrete hanging from a steel 
rod from what had been the fourth 

or fifth floor of a building: only a iwwi pm hwrmd qg-Pg. 
few beams and fragments of the A woman walking amid the earthquake rubble in Sant9Angelo de’ Lombardi this winter. 71/2% iw w 
building's wall remain. Elsewhere ,l“ 

it looked as if the bulldozers had . . . . .. , . .. . ** 
only nibbled at the mountains of looting in the first days, but more era Europe, where most of the battalions commander said, but 122 pw»n«»opnfi! 
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most of its s 000 residents lived, is There was no life in the ruins of united Mates and Latin America, tneir own cooking. He said that tus 1 

off limits Two Carabinieri stand- the Old Town. “None of them about 80 agreed to be evacu- unit was made up of conscripts - 
ine in the doorway of a flattened came back, no one could live atedby the government to hotels who were supposed to undergo ba- CTf 
house and cradling rifles keep here." said a young Carabiniere m pans of southern Italy. sic training; and had already lost ^ * 
strangers from walking up the who had been sent to escort a visi- Lrfe has been hard for the thou- too much of their limited ume. Ail L.U 
street toward the expanse of rub- tor. “They don't even look for sand who remained. The winter _ Reconstruction is still far away 

ble. Other Carabinieri, always in things anymore. All their things has been the coldest w memory, m the other towns and villages that Amt Security 
pairs, always armed, patrol or are in there." with temperatures far below Ereez- were partly or completely de- AUSTRAI 
stand watcbfuilv in many places in He added that some corpses tng most nights. stroyed by the earthquake. 173 A-uran. 

Sant'Angelo. They are here to keep were still under the debris. *n coming weeks life will be Sant Angelo s mayor, Rosanna Re- siso 
looters awav There was much In Sant’Angelo. 454 persons even tougher with the departure of pose, has said that the town will be 

were killed, according to official lhe Sharpshooter Battalion. The rebuilt exactly where it was. But £££!£ 

Fhpc government figures. But the local “ldiers have been helping with geological and seismic studies are 
Ijld&HUW A UC8) authorities believe the number was medical services, transportation, still under way. 

„ TT> . closer to 600, according to Vincen- distribution of food and many The immediate project is to pro- ins Ausjrai» 
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The Associated Press 

GLASGOW — More than 150 

people were arrested during 

clashes between Roman Catholic 

PlocrrrviAr Fhpc government figures. But the local soldiers have been helping with grologtcal and seismic studies are *g 
Ijld&HUW A UC», authorities believe the number was medical services, transportation, still under way. |ig 

„ , £ m 1 closer to 600, according to Vincen- distribution of food and many pe immediate project is to pro- ig Backers Of ■ K \ zo Lucido, one of the town cound- o^er essentials. They have been vide temporary prefabricated ;§ 

lore Manv of the dead were taken organizing and running communal houses for those living in trailers 
p| -L, 1 CA rrolJ away by their families in the first kitchens in army tents and metal and then for the 2^00 persons liv- *w 
L-idMI, XtJW IlClU hours of confusion, be said. shelters. ing with relatives in northern Italy Jg 

The Associated Press „ _ The kitchens will be closed, the ot abroad. sh 
Contacting Figures Jg 

GLASGOW — More than 150 The government has published -nr 1 a rri F> • 
people were arrested during conflicting figures about the death NODleS- Area IremOrS (JOUSe l^OTllC; JS 
clashes between Roman Catholic (oil, ami it may never be known _ i” 

supporters of Irish Republican how many persons died in the 435 O TJetrirt A ttnrlc* ^ A Tf> SZ/ZfH 
Army inmates at the Maze pnson villages and towns that were partly ^ MJW Oj LIBUTZ /ftfUtTM, O sirC OlUAll 

in Northern Ireland and militant 0r entirely destroyed. Reuters »» 

Protestants, police said. the days soon after the earth- NAPLES — Eight persons died At Ppggioreale jail in Naples, i» 

The fighting broke out Saturday quake the government relief com- of heart attacks, three prisoners where about 2,000 prisoners spent IS 

during a march to the dty center mission issued daily casualty fig- were slain at a jail, and a patient at the night in courtyards, three of 
S' nearly a thousand supporters of ures. On Dec. 10 it reported that a mental home was reported to the convicts were found dead of 

r prisoners, who are seeking po- 3,114 bodies had been removed have hanged himself as weekend knife wounds Sunday as the in- |» 

litical status. The prisoners, to pro- from the ruins. earth tremors in Southern Italy mates were returned to their cells. 

test their incarceration as crimi- But on Dec. 16 the commission caused widespread panic, police jb 

nals, refuse to wear prison uni- said that the number of dead was said Sunday. r«llo«Ci>c 1 *1 
forms and foul with their cells with 2,916. A spokesman said that the The tremors in the area, hit by a collapses ; Jg 

excremenL earlier figure had been based on devastating earthquake last No- -r t_ j* , 7 nn ]Vf5ccincy *S 
Nearly a thousand Protestants, estimates and that this was an ac- vember, registered about 4.4 on the 111 ixiuia, AUV 1 & *» 

led the Rev. Jack Glass, attempted tual count The commission's dep- Richter scale Saturday nighu No United Press inuntadonat lS0 

to break up the pro-IRA demon- uty press officer, Francesco-Paolo major building collapses were re- NEW DELHI — An unlicensed sn 
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Coal Mine Collapses 

In India; 100 Missing 
United Press International 

NEW DELHI — An unlicensed to break up tne pro-iKA demon- uty press officer, r-rancesco-Paolo major building collapses were re- mew i/o-m —uuuHa»w IO Aunno jx/ ««or ^ 
strati on, which was guarded by Palmeri, said in Naples last week ported but 12 persons in Naples coal mine collapsed m eastern In- *“ 6 SjS *3 

more than 500 policemen. The that the death toll was 2,734 and were injured by falling masonry. dia afd about 100 laborers were |» 51^13 bSm^daSb “ 
Protestants hurled bricks, bottles, that all bodies had been recovered. Thousands of Naples residents feared buned alive, news reports sra *■«»*» -,„ sawSjSJ. ra 

stones and smoke bombs, police About 1,000 persons from spent the night in the open. In the said Sunday. **» SsSISIcSSSbI! *1/3 So§ S 
said. Sant’Angelo still five in trailers old sections of the city and nearby The mine caved in Friday, g “ 

Two Protestant ministers were that the government and private Salerno, many slqpt m their cars, dumping tons of earth on 500 la- s,j AiaMon Eiaemeuv \v* km w 

arrested and Mr. Glass was led aid organizations have provided, fearing that the tremors would borers working at Bhadua. a yil- *« 1^ “mm « 
away from the demonstration by About 2,500 went to live with rda- bring down tenement buildings iage in Bihu state, the Sunday *» TraraA«trtoG«nra 71-2 najon ™ 
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21 times 1 MILLION DM! 

SIM Eld Eurao Invest Bank 9 TOSop 721/2 1*37 
STM e«j Eurao Invest Bank 95/0 81 Feb 74,_ 
530 Elb Enron Invert Bank 9X4 Ji Mar D fl iur 
135 Elb Eurap invest Bank 111/3 VI Jun MX4 1365 
550 Elb Earoo Invest Bonk 1X4 83 AW 77 
51M Elb Eurao Invest Bank 8X8 82Oct 73... m 

*5 125 ElbfiprsplnvratBook 9X4 WDM 7*3/4 1170 1270 
SIM Elb Enron I avail Bank 83/4-93 Fib 731/4 IXffl 1J11 

l** JIM ElbEarao Invast Bank flffl RJul 741/4 1X« MT6 JX29 
52J. 575 Elb Eurao InvaM Bank B7/08*DM 70 1MT J5.M VUM 
794 s75 Elb Eurao Invast Bonk 9 UNlay 791/3 1153 1*99 T2J7 

Brit Columbia Hvdra 

8X4 86 Jul 0X4 1102 1065 
10X4 86 Oc! 901/2 1X19 1198 
7X4 87MOV 7*1/4 1152 TX16 
BX* 82 Jun 92 1580 991 
81/4 87 Dei 781/2 1X21 158* 1X51 
9X4 82MOV 93 1*34 U68 
7X4 85/May 811/2 1XS2 951 

J990 I ito) Elb Eurap Invest Bank 91/4 88Mar 

art 25 Brit Columbia Mun Fin 9 85 Jun 14 1498 
art24 Brit Columbia Mon Fbt 101/4 W May 831/3 1157 _ _ 
$2» BuddAutomotive 91/1 -83 Apr n_1*28 M98 Finland 8X4 84Aw 881/2 1X31 999 
CTrt20 colaory Power 9X4 83May 921/2 *63 1X54 f«go Finland II 84 Oct 911/3 1494 KUB 
art 35 Canada Permanent Mlp 9X4 81 Nov *S 1766 1034 5 joo Finland 91/2 8* Mor 131/4 1*24 1161 
artS Canada TrusfcoMlB 91/4 81 tec HMME 979 Finland 9 88Sap 78X4 1498 U7J 
570 CanadaIr 81/3 83 Jun 891/4 1495 931 fl7g pmicnd 111/3 89Oct 85 1460 145*1X53 
art40 ConcKflctn Imperial Bk 111/2 83 Jul 93 136* 1237 ijg Finland 1X4 -92 Oct 701/4 1399 15*3 126* 
585 Canadian Nat RaUvav 83/8 86NOV 791/2 T362 185J jjj EnDO-Gutzafl 9X4 82 MOV *2 1737 KIM 
art 60 Canadian Nat RaUwav 87/8 87 Mor II 1368 1X96 mm IS Enso-Gutzett 91/4 84 Feb 981/2 9J4 999 
art35 ConadkwPacific 9X4 81 Doc 941/2 1796 1032 (x Enso-Gutzelt 81/4 84 Fob Ml/2 1*82 9T6 
art35 Conadlai Paclflc 91/4 53 AW 91 1*21 tfl.lt Him Erao-Gutralt 8 18 Jul 741/2 1055 15711X74 
550 Canadian PodflC 9X4 89 MOV DX4 002 1390 164 J20 FinlandMortpcw*Bk 9X4 81 Oa 9* 1/2 1563 1564 1X10 
540 ConadPacH(Bermuda! 01/4 84 JU 9 ixn FlSSSMwtaOMBk 91/4 83 Apr 921/2 1X41 15951090 

99150 Euntfom 
*01 Euraflma 

Euroflma 
Euraflma 
Euroflma 
Euroflma 
Eurcrima 
EuraHma 
FINLAND 

sor 50 Finland 
ft 80 Finland 
5100 Finland 
5100 Finland 
9170 Finland 
S5@ Finland 

91/4 88MOT 80 1393 1X49 115* 
9 X4 87 May 82 1*1* 119 
9 83 Mar 95 1*13 967 
(1/3 82 Apr 93 037 1X79 *59 
11/3 83 Feb 91X4 1X31 1X91 93* 
71/2 84 Jen 85X4 115* 1*71 X75 
81/3 88 Jan 801/4 1299 1354 1X59 
7 1/2 18 Feb 73 11» 1XK 1037 
• 1/3 19 Jan 75 1378 1*72 1U3 

eua 25 Enso-Gutefl 
530 Enso-Gutzelt 
991M Enso-Gutzelt 

1119 
0530 Qirvrter Credit Ud 91/2 8200 *8 3*79 
art20 Commercial Credit 9X4 81 May 971/2 2062 
525 Consolldoted-Battiursl 9 -92 Oct 72 1192 
015 25 CrFancFraneo-Caaad 9X4 81 Jul 9*1/2 1192 
art 38 Cr Fane Franco-Canod 8 X4 82FM 91 16J7 
art30 Cr Fane Fmai-Canad 103/B 845eo B9X4M.il 
550 DamePefroletitn LU 131/1 72May MX4 1491 

"M 55 

*U 

SS1A“SS cue 18 HilsbilCliv 
iaS *u Helsinki City 
Irn oubao imetranVoimo 
•ini nee eua 25 I matron Volina 
IrH SH? euOl5 IndBankOt Ffntond 

FinlandManoaoeBk BI/2 8*Feb 66 
FlnoWiMunlcM B1/4 87Mar M 
Flrailsli(Municipal 8X4 89Feb M 

558 Dome Petroleum LW 10 84 Jul 801/4 13.17 1XM 1266 125 lnd Fund Of Finland 
530 Dominion Brldoe 101/4 84 Jun 88 1*94 
135 Dominion Bridge 9 86 Jun B31/1 1X43 
s*» Du Pont Canada ine 131/3 *1 Feb ««X4 1*11 
1125 Export Devetavn Cara 8X5 83 Aua 92 1261 
51D0 Ewart Dewfouni Corn 91/4 84 Mor 181/2 1*01 
art 50 Ewort Devrtapm Core 10 84 May *1 TUI 
519 Ewort Devekxem Cora 9 X4 84 50* (RX4 1X8* 
5150 Export Deveiopm Cora 91/2 81 Jan 85 1X79 
5100 Export Oevetapmcwp 13X4 87 MOV 9* 1X72 
*75 Fed Business Devi BK 121/4 85 MOV 95 UB* 
59 Fed Buslitess Devi 8k 131/4 85 Nov 95 1X71 
art *0 Fed Business Devi Bk 111/3*0 Jul 8*1/2 1*13 
cns» First Canadian Inv 10 84Mav 19 1*35 
art *0 Ford Motor Credit 
art M Ford Motor Credit 
art 20 Ford Motor Credit 
art 20 Ford Motor Credit 
art 25 General Foods Ud 

Hr600 IrxLFund Of FMcmd 7 
WTB ia) IndJMtae-Bank Finland 8 

*15 PekemaOy 8 
.£5 FRANCE 
“s eua 16 ACDtoo Sac Cone Autor 1 
JSC ffl» Aeraporf te Parts n 

525 Air France 9 
■fJ5 ft 138 Air France II 

tf 60 Air Lktufde 0 
«g eua 13 Apel Autor Paris-Eit 9 

530 AauHalno Snaa 10 
J?® 89 Bonrwe FroncXorrmr-Ext 
U-2J 1X48 1*70 

■ 1/2 8* Feb 8* 1232 1596 998 
■ 1/4 87 Mar M 1X12 1577 EU1 
8X4 89 Fab M 1293 1X91 1X94 

10 83 Jan 9*1/2 1X9 HUS 
8X4 8* Nov 571/7 1160 1X39 TOM 
9X4 83JMar 101 965 965 
81/2 87 Jun 93 HUM 9.14 
7 *93 Aw 771/2 HUS 1190 993 
01/4 87 5CO H1/3 1270 1579 1033 
7 87 Ocf 7* T2J9 1597 «3T 
8 87 D«C 19 1268 14JH 1X13 
8X4 8*Dae 88 1165 1X93 994 

10 K4MOY «9 1*35 1134 1X48 
• 1/2 82 Jul «9 1867 1X67 tH B FT F 
91/4 83 Frit S6 WJ» 10T* sm Q.F.C.E. 
81/2 84 iMay 79 17.19 TXT* SS) Bane NaLD* Pari 
8X4 87 May 721/3 1593 1297 BanmmNal De Part 

art 25 General Foods Ud 11/3 84/May 85 1*50 1890 ff )3D Banque Paris Payi- 
art30 General Motors Accept 9 8100 941/2189* 952 ITS cnhz® Nat Autorout 
art50 GoteraiMatarsAcaM VI/3 81 Oct 94 1/2 1X59 RUB ssa 
art50 GeneralMKtorsAccept 9 82Feb 931/3 1775 973 iK 
art 40 General Motors Acceo4 91/4 83 Jun 90 1452 1058 150 _ 
art 50 General Motors Accent 12 85 Jun 92 1*55 1394 S4a catsse Not Enerole 
art 50 General Motors Accept 91/2 86 Feb 84 1498 1591 1191 s X Caine NaLTelecan 
Oi530 General Motors Accept 9 X4 88 Oct B01/2 1397 1594 1X11 rug Cataa NaLTeScom 
525 Genstar 10 81 Nov 951/2 1*57 1067 CoSeeMaLTetocom 
550 Genstar 10 89 Jun 841/3 1X12 1X31 1193 I20 CulSe Nat.Tefnrn 
520 Great Lakes Poaer 8 X4 84Mar 86 1*68 1568 1X17 ifoa colsseNM TetoSm 
art 15 HetlerWaller 9X4 81 Jun 9*1/2 2194 1XM StoeN<rtTelecom 
art25 HenerWtaiier tl^ 84 Jul 83 1*1* 1165 cSSeBSTriecom 
525 Home Oil Company Ud 91/2 8* Jul 84 _ 1X81 UJB 1191 ,3a Ourbarmapa Fra>» 

7 -n Jul 78 1X15 1X93 897 
131/8 87 AUB 9* 1/4 1492 1*12 1364 
91/3 82 Feb 9* 1X85 1799 998 

II 84 S8P 93 1X53 1193 
■ 1/4 81 Oct 97 139* 1397 X51 
• 1/2 85 Feb 991/1 965 975 995 

18 85 Nov 871/2 1368 1*82 1163 
d * "82 Mar 951/2 

962 

558 Consortia DiCredIM 71/3 
858 Enel Enle NazEnerata 71/3 
eca*8 finei Enta Nor Encnria 71/4 
£23 EJ4J. *U2 
550 EJ4L . 7 
S2S ejxi. sin 
535 E.N.I. (1/3 
850 . E.N.I. ’ 7 
838 E9*L *3/4 
520 EJLI. 
11128 E.N.I. Tradinvast Bk 131« 
525 Ferrari* Detlo5f0la BX4 
5 75 natdMSwilzeril 8 
525 Flnsfoer Inti 7X4 
530 19*1. 71/4 
525 Oftvetil IntLXA. 8X4 
SIS Olivetti IntLXA. .6X4 
540 Olivetti InllBa 91/4 
515 OlivetTI intLSA. 9l» 
548 Sartg 9l« 
550 • Silt * 7X4 
518 TurinCIty -9 . 

JAPAN 
558 ' Bank Ot Tokyo Curacao 
550 BaakOfTMcvaUd 
520 Dal kJHOiuo Cayman 
520 Deakl Koaako Kagva 
530 HltaoiiZaeen 
530 HBacMZasan 
535 industrial Bank Japan- 
$45 lsbDcowatlma-NaClRn 
515 ItotiCCn IHkl 
53S iron C Co Ltd _ 
5100 Japan DavetupJIaak 
530 KoI into Overseas Nv 
538 Long-Term Credit Bank 
538 Marubeni Cora. 

-512 MnsubkMRovanCa 
530 MIBul Engineering 
525 MHuri Peiracnemical 
528 Moi Mitsui Otk 
515 Nippon Electric 
525 rllopon Fudosan Bank 
515 Nlofwn IVUnbig Ca LM 
5100 Nippon Tel/tel 
5100 Nippon Til/tel 
5150 NbtMn Tel/HH 
558 Nippon Tel/M 
520 NvklntgrLmembaurg. 
515 Oki Electric lnd 
520 Orient Leasing 
520 Orient Leasing 
125 Orlenr Leasing 
S2B Ehowo Une Lid 
530 Sumltama Heavy ina 
125 Tokyo Curacao Hokflng- 
538 Toroy Industries 
520 ToyolMenka Karttu 
130 Tava Menko Kalslm 
535 Y-S. Ling I Cayman) 

LUXEMBOURG _• 
520 SocFkl EurooSle 71/2 ^ “55 
530 50C Fin Eurap519 9 Sf* SrWiafl 
eua »0 sac Fin Tei & CVscfr. 11/4 8t6w P1/***J 

MEXICO • - . , _ -i-*ai 

ss ssss luSelSfl 

as wi 

. 75 ’ -bSJ 

1 SF 
. M OSL 

as ui 
H-.-TUit 
n ••mi 
n 7jb i 

. »1 . . 
■ . 
W IMP 
95 1*11 
« nun. 

“w -■«- 
N -.imr 

■W tut-. 
91112*81 
IT ./WTJ* 

841/4 0*1 
971/21 Up 
B4- Jl*-- 

wi«SS:!' 
o-iaw,. 
tlUXJtSP- 

■■ws» 
.B2U2KJT* 
97U2l»t 

Si^ 

-3 TSESU: 
97, -IMp- 
W og-. 

L|. 
JIN* g- 

Rianrii: 
•• -tat- 
n - 14* A 
■710 077; 

525 BJf F 8X4 83FM 921/2 1X11 U71 966 
K76 5 20 B.F.CE. 9 89Mor 80 1398 1*91 1195 
18J» 550 Bonoue NorLDe Ports 75/8 82Jul 90 15T6 867 
1287 IIS BOnque Not DePoriS 131/2-91 Jan 911/4 1*21 UJB 
>888 If in Bangue Paris Pav»-Bas 181/4 82 Jal 95X4 1364 WTO 
’■5 573 CakaaNatTUitorautos 9 8*May 831/4 1X57 1081 
™ 150 came NatJXutoroules 91/4 81 Sap 82 034 1371 1198 
,1-5 IB CatSBB Nat Autaeautae 12X4 -95May 931/4 1X84 1X47 
!?“» ISO Colne Nat Autoroutes 91/8-97 Mar 73X4 1X2*1*41 1254 

5 30 CohneNatTelecam 
5180 Catsse NatTeiecom 
H125 Calsse HaLTelacom 
528 Coital Nat.Telacnn 

HOW to participate: Your pitn-tnoney wM ba transferred to you within one week of your 
You order your ticket with on the order coupon below. request by check or any other way you desire. Of course, if you hit a 
Within days you receive your ticket together with an invoice and the jackpot you can come in person to collect your prize in cash, 

official drawing schedule with rules and regulations. H you are already our customer, please do not order, because you 
•i PLEASE INCLUDE PAYMENT WITH YOUR ORDER. You can also pay recetw Me tk*et automatically *or the next lottery, 
for your ticket after receipt of the Invoice. Payment can be made by ^ 
personal cheek,travellere check, bank transfer (add remittance bank You can be sure you will receive last, honest •? ^ 
charge) or in cash via registered air mafl (cash at your own risk). and confidential service. Now it is up to you, ^v. 

.4. Alter each class you will receive the official winning ksttogether with therefore order and mail the coupon today. a u.'^ i« * 

the ticket of the next class via air mall. 
^ If your Bdtrt has been drawn, you will immediately receive a winning Lots of Luck Lotterie-Enn HamaJ n 
notification. Your drawn ticket is eliminated from the game; therefore _ _ ■ . > . „ i^nKirrtnwr>p4'«e« * a 
we wiB offer you a new ticket (replacement-ticket) so that you can keep YOUf CflcHlCB tO Wifi Z 113 n-iwm^!in A 

art 35 Hudsons Bay 
art 60 Hudsons Bay 
575 Hudsons Bav 
550 HuasonsBov 
art 50 Hvare-Quabac 
3125 Hvdra-Ombge 
3180 Hvdra-QuBbw: w/y/ 
5100 Hydro-Quelwc 
512S HvdraOuriMc 
550 Hvdra-Quebee 
575 Hvrtro-Ourtjct 
art 25 lac Limited 
550 Ibm Canada Lid 
558 I nen Limited 
1180 IDCOLUnnm V -72 DOC 731/4 1341 
art30 InlLHanmterCredit Wl/4 81 Sap 96 
art2S Irttl Horvester Credit IX4 83FM> 8* 1765 
art 23 intLHafWtaiar Cradll 9 X4 86 Aw 881/2 15X5 
145 lie Canmflan Hraancg 9 83 IMay 91 1755 
art 25 Ise Camdfan Finance 91/3 82Aup 91 1*47 
531 lie Canadian Finance 9l/2 8*Mav 811/2 U70 
01525 Isa Canadian PbnsKe -10 86 Aua 8* 1173 
art 50 Klnrass Mortgage Co 91/4 82 Jun 93 1133 
artlD Laurenttae FbuinckO 91/2 82 Jun 92 
art 20 Laval atv 
358 Maanltlan 
530 Macmlimi Bloedri 

TO 1/4 81 Nov 951/3 1693 TOT3 n«n S*p UumwuS Fr 
181/2 89 Aw 84 1X82 1*20 1X58 *aT OmSs^Sbe 
II 1/2 TO Jun BAX4 1*07 02* ” 
10 84 Feb 79 136* 1430 1261 - 
91/3 81 Oct 951/3 1*8* MS 

91/4 85 AW 8*1/3 1X5* 106V 
4 X4 82 Nov 88 1*92 1*15 767 
87/8 84 Feb »1/2 1X31 973 
71/2 84 Mar B81/3 1X13 1*11 X47 
8 86 Mor 82 1X97 1*98 97* 
91/2 8*Jun 84X4 1361 1171 
81/4 89 Oct 74 1/3 1X30 1*44 1197 

-- 9 83 May 73X4 1XQ 1278 
saa emibunuupMFrewc* 83/i-siaw w 1*3* *6* 
ft400 CbwoaanagasPrance 137/8 85Oec 991/2 RID 1X94 
820 Omanis LOtorfee 8X4 8* Mar D 1365 1515*1864 

520 CommonFertCtacn-. ■ E5£'2!2.'Sa 
»75 CamWonPad(Unclr IS.' 87Mw 
330 Noctanal Flnooetera 10.;, TIJbt .2 - SSk 
120 Nactonal Plnanctera 71/4 ^ 
530 Fornax 
ITS Ptamx -J...SSL SirtSSw 
538 Prme* ,12E¥5 Sw8bB 
3125 Pemex n r« 88Jri ® '..s.-.i 
850 . Teietonos On Mmtes 91/4 84Aita,.V._ 

MISCELLANEOUS _ - 
330 BauritasDeGuhiee 0. , 25“ 3, want 
330 lnd Mining Dev Bank 9TM WFW '-g i- SJ® , 
330 Singapore 73MWNW. g . BS- 
140 5aulb EiKWLPIpglln* 51/2-5 MW;- N ■ 
*30 Tronsolplne Fkwnra *3/4 2 Jun S - -uflU 
125 Transalpine Floarx* *1/4.um »-v-JffiS 
320 Tronsalptne Finonce *3/4.85Jri mM 
IX TraraaWne Ftnanoe- 4)/2 ISOd w 

NEW ZEALAND ... 
ISO New Zealand J 2tKf 5 
540 NewZeakmd -• Id KW'-taU*®^. 
550 New Zealand ^ 5 irt@ JS- 
5100 NewZeatond IV22*5 
520 New Zealand - SSL 
SU New Zealand *Sjrt 
5100 New Zealand 51« 84 Dee 

(Omtitined on Page ®.. 

art 25 Mnmfloa Hanover leas 81/4 82 May «i 
530 Mataer-fergmon • 77 

91/3-tlOcl 951/2 1*8* 975 
81/? 8* Nov 781/2 1*10 MUD 

13 VI Feb 93X4 1*11 1397 
111/2 -92 Jun 84X4 MTS 1X57 

9 -92 Aug 73X4 1X51 1270 
91/2 73 Jul 74 X4 1X81 1371 

10 -99MOV 741/3 1397 1363 
91/3 81 Mav 97 2239 979 

101/2 83 Jid 951/3 1194 1079 
81/4 84 Dec 84X4 136* 973 
9 -92 Dec 731/4 1361 1279 

HI 1/4 81 Sap « 1870 1068 
8X4 83 FeO 8* 1765 1X17 
9 X4 86 Aw 881/3 1*35 1*99 12.11 
9 -32 .May 91 1791 999 
91/2 82AUS 91 1*47 7044 
11/3-NMav 111/2 1*78 1164 

10 86 Aua ■* 1172 1*24 1163 
91/4 82 Jun 93 1&23 975 
91/2 82 Jun 92 1*28 1833 

10 83JU 80 1*38 119* 
9 "92 Feb 721/2 1297 1493 1261 
91/4 83 Mar 72X4 1XH 1*25 1271 

West LB 
--iLj'-.r- \ 

on playing right up'to the B. class. 
Valid only where legal, not available to residents of 

I try my luck and order! 
All classes (1st-6th) 66. Lottery, beginning 

April 3,1681 to September 25,1681 

Please All in number of tickets you want to order. 

Lotterie-Enn. Hamel n 
Kuhlmannstrafie 1 A 

D-3250 Hametn 

530 Mowey-rerguion 
540 Moseey-Fwpuson 
575 MOSSev-Ferguson 
550 Momraal 
ISO Montreal 
115 Montreal 
557 Montreal 
errt 40 Montreal 
89 Montreal Laced Into. 
SJ0 Montreal MelrsaaL 
It 75 Montreal School 
BSD Montreal Urban Cam 
140 New Brenswlck Elec 

_ ___ 1*69 997 
• 81 Jon 77 4165 4197 1169 
• X4 82 Jul 75 3SJB 3X17 1X00 
91/1-91 Jun 50 21.91 1990 
9X4 81 Dec 9* 15J4 IXli 
91/4 83 Feb 92 075 1005 
9 85 Feb 91 11.91 1X39 999 

101/4 87Jul C 1467 1250 
TO 89 Jun 80 1*17 1250 
5 81 Jan 88 1XU 1*** 168 
5 5/8 85 Feb m 12.12 1X12 793 

Montreal School 71/2 87MW 75 13711*33 1090 
Montreal Urban Comm 8X4 81 Jun 9*1/3 216* 997 
New Brenmricfc Etoetr 0 83 Jan 911/2 1*70 1*3* 994 

If coupon Is missing, write for information. W.-Germany 

Mail coupon to Lotterie-Bnnahme Hameln 

f'TTH’Y-i KuhlmannstraBe t A 
D-3250 Hameln W.-Germany 

Please write in German' [] English L? Please print in 

I 66/53,1 Mr-C Mrs-D MissD clear letters. 

irsfName 

175 NewBnmswtek Electr 9X4 84 Mor 761/2 1365 1472 I2JS 
525 NewfoundlandLafarHyd 9X4 8*Mar 8* 

1X45 1194 
535 Newfoundland Muni Fbi 91/4 8ISefl 77X4 1*12 11.90 
SSD Newfoundland Province 9 89 Feb 19 1X34 1199 
ISO Newtowidlend Prevlnen 91/4 ea Jun 7V 1,4 1X41 1192 
ISO Newfoundland PravIneelO -MMar 82 X4 1293 1X1* 
01525 Nercndo Mines 9X4 82 Jul 93 1*42 1061 
art20 Nanoea Enoray Reseur 9X4 83 Aw 191/3 1564 1099 
550 Nova Seal la Paata-Car 9X4 89M0V 01 1365 1434 1294 

9 83 Jan 92 1X9* 
81/4 «Mav 89 1494 
0 in 85 Jun a 1*21 
81/2 84 Sea 80 1X79 
■ 87 Aw 77X4 1X61 

175 Ontario Hydro 
175 Ontario Hvdra 
5125 Onlarta Hydro 
s HO Ontario Hydro 
1129 omorio Hvdra 
135 Ontario Hvdra-Elrc 
125 otkma-Corleran 
art 35 Poneonodlon Petrel 
ISO Pelysor 

I5B Prarince Of Manitoba 8X4 83 Aw KX4 1461 975 
US Province Of Manitoba 91/4 85 Aw X1/3 1371 1*20 »67 
iua30 province Ot Manitoba 91/4 85 Doc 100 974 975 
ITS Province Ot Mai Itoba 91/2 89 Mar 80 IM 1360 1194 
S3S Prov-Of New Brunswick BX4 83 Aua 80 3/4 1473 99* 
■ jg ProvJM Now Brunswick 8 84 Jul 84 1/4 13.04 990 
M30 PravOINewfoundland .101/4 85Doc n _ 1290 . _ 11.1* 

Prev.Of Newfoundland 81/2 84 Mar 831/3 1X0* 1*70 10.18 
IS Prev Of Newfoundland 131/2 VOFib 95 X4 1*35 1*11 
CAS30 PravOI NOVO Scotia « 83 tec 89 1391 WL11 

a 1/4 8* Jan 181/3 117*1X11 *77 
91/2 va Mar 84 1/2 11.97 136* 1098 
9X4 83 NOV 90 147* 1093 

10 82 Jan 94 1/3 1*67 1068 
POfyn- 91/2 8* Dae 83 1X93 1165 
Province Ot Marimba 8 X4 83 Aw WX4 1461 975 
Province Of Manitoba 91/4 85 Apr X1/3 1371 1*70 H67 

1/4 ticket 198.00 • 1043? • 44i00 

■USS pn;es and £ prizes are subject to rata of exchange 

PrizM are for ell 6 da*mb Including ak mall poataga 
and winning list aftof Bflch cfeaa. No additional chargaa. 

115 PravjOl Novo Scolla 
ff 100 ProvAt NOVOI Scolla 
550 Prov Ot Neva Scotia 
S5S Prav.Of Quebec 
•75 Prov .CM Quebec 
550 PTov-OfOueBoc 
SIS PrevDt Quebec 
art 50 ProvDJOuebac 
H125 PiwDfOuabae 
IV PravJTfBucfiac 
tva40 Prawotourbee 
1*0 Prev Of Quebec 1 

9 83 Doc 09 1391 M.11 
4 85 May 101/2 1X57 126* 10.17 
71/2 VJvl 74X4 1X50 1573 HUB 

10X4 1*0 Jut 141/3 1173 1*37 1X72 
■ 1/2 81 AW «9 1*49 859 
« 83 Jan 93 1390 *98 
9 84 AW X 1479 1074 
9 83 Mar 741/4 1877 2*24 1X13- 

101/4 8* AW 90 1X9* IIJ? 
7X2 17 Jun 74 1/4 1X71 1767 1X10 
71/2 8B Jan 73 1/2 1X51 1*10 1X20 
91/4 84 Dec 93 1070 1X33 9M 
9 VS Nov 731/3 1118 1*13 1X24 

Eurobonds • DM Bonds • Schuldscftil 
for dealing prices call ;f 

POSSELOORF_. ~~ -i - : I- 
WsstdeutBcheLandesbank.HeadOffice.PO BoxU2a4000Dii«^dorf 1 

Telephone 8 263122 ■ Telex 8 58188T: International Bond.Trading Depr - 
Telephone 8263741 -Tele* 8581882:intern.Institutional Investors Dept . 

Westdeutsch® Landesbank. 41. Moorgate. London EC2R6AE/UK, • .. . 
Telephone 638 6141 • Telex 887 984 

Luxembourg_ ■_. • • 

VUestLfi fmemanonal S A. 32-34. boutevard Grande-Duchesse Chariane. . . 
Luxembourg. Teleohone 44 7411 - Telex 2831 - . -. - 

Hong Kong__’ __ . : . . 

WtestLB Asia UnT|ted130l Hutchison House. 10 HarcourtRoad.HongKong- i t 
Telephone 259206 - Telex 75142 . 

Leading Marketmakers in Eurobonds WestLB. . v; 
Westdeutsche Landesbank*: :. -m. 



r, 

INTKKX4TIOXVI- 

wHcralb*^fe2Tritmiie Business/Finance 
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| W°w Diversification Risky But Necessary in Saturated Chemical Market 
jjSjjUVmston Williams 

J-Jc Yeri Tlsnrt Armcr 

‘“3 Mich. — Dow Chemical, 
vJtond-largest chenn- 

circles the globe. nuking 
>* a va*q auortaMnt tf 
;is «ist id services that produced 
‘I hilljcm in 1180 revenues. 
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raphic diversity has served 
& § IS sales and earnings have 
^ >g annual raws of 17.8 

18.1 percent, respective]v, 
-dc. 

i? *SS& >«cku1 only ns Du Pout 
»* graded for its ability us fore- 
-2 55 problems, has noticed 
% gL * gathering over its basic 
Itl! s5S**new' The plan to keep the 

1 ‘ wing now calk for diverdfi- 
re profitable chemical-ra¬ 

ises that use high technoio- 
:lude pharmaceuticals, syn- 
nd bioengmcmiiR. 
v is trying to shore up its 

u by adding more value 
as well as selling a 

broader rage of consumer-onenwd 
products, lu most recent move in dm 
direction was the $260*roillion agree¬ 
ment Ute Ust year to purchase Rjchatd- 
KM-McfidTs ethical pharmaceutical 
btcunctA. 

VnbenhBiy 

“In the nud-1950s we started our in¬ 
ternational nparunm and last year 50 
percent of our business was done over¬ 
seas.** Paul F. Qreflwe, Dow's president 
and chief executive, said of the compa¬ 
ny's effort to reduce its vulnerability to 
domestic business cycles. 

When be tuuk over throe years ago, 
Mr. Oreffice saw the need far a new tar¬ 
get- *1 said that l wanted to see one- 
third of our profits in end products and 
services by |983,” he said. “We needed 
more balance in our product line, some¬ 
thing to make us more recession resh- 
taut” 

This approach has its risks. In many 
new ventures, Dow will be trying <o 
catch up with other large chemical com¬ 
panies. such as Du Pom and Monsanto, 

that have already broadened operations. 
Its diversification will also bring it into 
competition with many of its customers. 

Regardless, the basic chemicals busi¬ 
ness u heing saturated. Oil companies 
and members of the Organization of Pe¬ 
troleum Exporting Countries are adding 
petrochemical production facilities, 
threatening a glut of capacity for such 
product* as ethylene and propylene. The 
growth of demand for inorganic chemi¬ 
cals such as caustic .soda and chlorine is 
expected to be sluggish because of flagg¬ 
ing industrial growth. And regulatory 
and waste disposal requirements are be¬ 
coming ever more expensive. 

Early Gloom 

Moreover, the $I70-billinn domestic 
chemical industry, which consumes vast 
amounts of energy in production and 
which also uses hydrocarbons as a raw 
material, will lose much of its cost ad¬ 
vantage in international markets follow¬ 
ing decontrol of crude od and natural 
gu. The upon market takes a large 
chunk of domestic production. 

For a while last year it seemed that 
the gloomy future had armed several 
years early for Dow. whose activities 
range from Sonin Wrap to napalm to 
Swiss banking. Costs, propelled by riar 
ing od prices, continued to rise. Certain 
product prices — chlorine, for example 
«— were soft, and sluggish demand left 
Dew with idle production capacity 
when tbs operating rate for the industry 
dipped below 69 percent.. 

Consequently, profits stopped grow¬ 
ing. But a strong fourth quarter — main¬ 
ly the result of gains from the sale of 
hydrocarbon properties — helped 
Dow's 1980 income rise 2,6 percent, to 
J8Q4.5 million, or S4.42 a shore, from 
S783.9 million, or $4.33 a share, in 1979. 

Mr. Oreffice said that his goal of 
achieving one-third of profits from end 
products was reached last year, when 
demand for industrial products was rel¬ 
atively soft. But in order to make sure 
the profits contribution ratios are 
achieved in the future, Dow is acquiring 
Richard son-Merrdl’s pharmaceutical 
opera lions 

The acquisition, which will add about 
S800 million in sales to Dow's minus¬ 
cule drug business, is desirable for Dow 
because drugs are generally unaffected 
by economic downturns. It will give 
dnu more drug research capability and 
a stronger marketing organization for 
phanraciKtkais m the United States 
and nonhem Europe. 

Other areas of emphasis include ex¬ 
pansion of Dowel! fa unit specializing m 
secondary and tertiary recovery of oD 
and gas, ’which contributed 20 percent 
of Dow’s profits last year), the push into 
specialised chemicals (such as herbicide* 
and engineered plastics) and more atieu- 
tioa to new product development. 

'Necessary Strategy* 

-lt‘s an absolutely necessary strategy: 
every major chemical company will hate 
to do something like this,1* smd John P. 
Henry, an analyst for E.F. Huuon. 
Other chemical companies are already 
bracing for the new era. 

Some companies are seeking to up¬ 
grade their products as Dow is doing — 

and some experts say that this may be a 
problem for Dow. "Everybody wants to 
move into specialties and pharmaceuti¬ 
cals," Mr. Henry said. “If enough com¬ 
panies more into specialties they aren't 
specialties anymore, and just because 
you acquire a pharmaceuticals it doesn't 
mean that vou're automatically going to 
be successf ul." 

The company’s infatuation with its 
methods and processes — it has come 
up with the cheapest way of converting 
coal to liquid and gaseous fuels, for ex¬ 
ample — has led it to look inward for 
other ways to achieve goals. Dow’s syn¬ 
thetic fuels effort, like ns bioengineering 
and engineered plastics entries, is under 
way at its innovation development de¬ 
partment, five internal companies that 
use the research and financial resources 
of Dow to market new products. 

Dow is betting cm internal growth. 
“We were looking for erne acquisition 
and wie got it." Mr. Oreffice said. “Now' 
we’re going to depend on our own re¬ 
search and our own technology.” 
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Net Income 242.300.000 
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Year ended 
Dec. 31 T*0Q 
Revenues $10,630,000400 
Net Income 804,500.000 
Earning* psr stars $4.42 

$2.450400,000 
194400.000 

$1.06 
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S9jJ60.000.000 
783400.000 
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MafeHnasofbuttneee 
Percent contribution to 1978 revenues 
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Pintles and packaging-37% 
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Current assets_ 3,753^00,000 
Current labilities__— 2^15,100^300 
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iel. Deal for 

pegic Stocks 
o^6 
;i5 By Douglas Martin 

flaw York Tunn Semtr 

— The facts are as simple as 
g^pessrag. Three times in the past 
££*^\events outside the control of the 
gto^jsuauDg countries hare sharply di- 

wld oil supplies. Simultaneously, 
its' inability to produce or con- 

is led themselves has become pain- 
*i"; *=-- knowledge, laying them open to 
' «‘ t^. rfeverage by oil producers. 
*;, ^^toltUioa would be to store enough 
ii1 economies of Europe, Japan and 
!£ £^:«?£taies could withstand a new joh 
l| policies would no longer be 

of aid potentates. How-to do that 
5 subject of sharpening debate as 
. administration movro last week 
ogram that could easily become 
ost expensive in the government's 

Crude od nnd product stocks, in millions of bamtis 

United Jepen Qeraiany France Italy Canada Britain 

ia 
IS 
- s 
IS 
vs 
'.IT :5r> 

<tav 

>=: 
■ .1 

o-year hiatus, the 
-)nd re-entered the voL 

.-i . . ir. vr 

Depart- 
lile spot 

uis iy oil fot the strategic reserve. Oil 
.ij^icials have said the purchases con- 

her oil prices, but government of- 
the quantities are too smaD to 

• v > 
r'.v I r>-^unent reserve, in Texas and Loui- 
l< U mes, currently totals 112 million 
jr. [I could cushion a total disruption 

of petroleum shipments, the wont possible 
eventuality, for 18 days. It is 400 million bar¬ 
rels less than policymakers had hoped to hare 
by now, and their ultimate target — 1 billion 
barrels —seems hopelessly beyond reach. 

‘Inherently Incapable’ 

“It shows that the government is just in¬ 
herently incapable of doing that kina of job 
well,” said John Lichtblau of the Petroleum 
Industry Research Foundation. Others ques¬ 
tion whether anyone could do it well. The cost 
of accumulating the reserve would be prohibi- 
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Su” ^NAURACH, West 
At first glance, this 

•£-■5*500 people resembles 
farm towns (hat dot 

sr River valley in north- 
But Hetzogenaurach 

for football cleats and 
than agriculture. It 

iiV-«*of Adidas and Puma, 
largest manufacturers 

j_iS?.Qtwear. 
sanies are in Hereo- 

isr^tcause it was the home 
!I£vi hers Rudolf and Adolf 

io revolutionaed the 
t market. The two 

li'toj’ ire now rivals because 
ulI feud between the 

supped speaking to 
shortly after World 

. ’'.ri! 

Puma pioneered 
'ootwear and went on 
listinctive shoe for al- 
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gan making shoes in He 
inch shortly after World 
Addf was the innovator, experi¬ 
menting with new materials and 
techniques to develop stronger, 
lighter shoe. In search of an abra¬ 
sive leather for indoor flats, be 
tried thorny shark skin. For light, 
tough shoe sides he tried kangaroo 
leather. “Developing shoes was his 
hobbv, not his job," said KLatbe 
Dassfer, his widow. “He did it wry 
scientifically." 

Rudolf was the salesman, mar¬ 
keting the products his brother dc- 
vdoped. 

Their breakthrough came at the 
1936 Olympic Games in Berlin. 
Adolf had heard about Jesse 
Owens, the =»maring black Ameri¬ 
can runner who was to confound 
Hitler by winning four gold 
medals. Taking an approach that 
would come to characterize both 
firms, Rudolf approached the top 
athlete and offered him special 
footwear for the Beilin Games. 
The small sport shoe museum at 

rVSinSfeSS Adidas headquarters still displays 
£ the wool sprinting fiats with the 

thrcc-smpod Owens logo that 
helped win the medals. 

World War II nearly dosed the 
company. Boots, not running 
shoes, were the need of the day, 
and Rudolf was drafted while 
Addf oversaw what remained of 
production. Just after the war, Ru¬ 
dolf was interned by the occupying 
UJS. forces, while Adolf revived 
the company with sales to Ameri¬ 
can troops stationed at Nuremberg 
— a connection that apparently 
was at the root of the brothers’ 
feud. Nobody in the lowii will say 
much about bow the feud came 
abouL 

to*® od tennis m the 1970s 
7^z Ration of world leadcr- 

Toning shoe industry, 
-owned and family- 

£*; and Puma have added 
>-*■ hes and athletic hard- 
v<r|S s soccer balls and ten- 
•JfSMfco their lines in the last 

r^r^Sely owned companies 
no financial data, but 

;^?y^tatses within the indus- 
das sales at about SI 
ar and Puma sales a 
L In shoes alone. Adi- 
ves say their plants 

Jim out about 280,000 
W. whi 

s 

while Puma says its 
action totals about 
&. 

Growth 

nics combined hroader product 
lines with a complete advertising 
nackqgeriAhd i^tlnxdtwe discounts 
for reiaibrs wboiocdc all. 

It was not until RudolTs death 
in 1974 that Puma sales really 
jumped. “Volume was the key, 
said Annin Dossier, one of Ru¬ 
dolfs sons, who, once again, used 
a tactic Adidas had pioneered: 
Raise volume by going where 
shoes could be produced cheaply 
and in great quantities — Yugosla¬ 
via, Taiwan, the Philippines. 

While Adidas and Puma still 
make almost all their own shoes, it 
is not done in West'.Germany any 
more and they license out most or 
all of the textile and hardware 
lines. 

Local Operations 

In Herzogenaurach itself. Adi¬ 
das produces about 2,500 pairs a 
day, mostly custom cut shoes for 
Olympic athletes and professional 
teams. The operation, a money- 
loser, is written off as an advertis¬ 
ing expense. At Puma, 5,000 pairs 
a day are turned out -for the same 
puxpose. 

But tbe Dossier presence is still 
very much felt. Adidas, since 
Adolfs death in 1978, has been 
owned and managed by Rathe 
Dossier, her son, Horst, four 
daughters and a son-in-law. Puma 
is owned and operated by Annin 
Dossier and his younger brother, 
Gerd. Recently the feud has cooled 
enough that company representa¬ 
tives exchange greetings at sport¬ 
ing events. 

The families, and companies, re¬ 
tain distinctively different styles. 
Annin Dossier, at Puma, is a 

heavy-set, sad-eyed man with a 
sympathetic smile who works out 
of a modest office Rathe Dossier, 
at Adidas, is a tall, imposing wom¬ 
an whose top-floor office is called 
“Olympus" by employees. 

The five-story building that 
houses Adidas's executive offices 
has the paneling, potted plants and 
quick young executives lamiliar to 
big business around the world. 
Puma’s offices are in a modest 
stucco building, the former family 
home. 

But executives at both compa¬ 
nies agree on two things. 

One is that the boom of tbe 
1970s is past. “Certainly the years 
of 40-percent growth are over," 
said Annin Dassler. “In future it 
might be 10 or IS percent." 

U-S. Trends 

Tbe other is that, whatever the 
politics or personal feelings in¬ 
volved, tbe United States has been 
the breeding ground for most* 
sportswear trends ever since Jesse 
Owens. And like most family- 
owned companies in West Germa 
ny, they see the United States as a 
place where production costs are 
low and management freedom 
high in comparison with European 
standards. 

Adidas is neck and neck with 
Nike as tbe No. 1 supplier of ath¬ 
letic shxics in the United States. It 
makes textiles at its plants there, 
and laie last year opened its first 
UJS. shoe plant, in Pennsylvania. 
Puma makes shoes through a licen¬ 
see; Shnod, tbe Italian show manu¬ 
facturer, at a plant in Rhode Is¬ 
land. 

say they have 
growth rates in 

, with Puma reporting 
o 50 percent in each of 
e years. Thai sort of 

license ever larg- 

nies are doing «eIL 
id .Adolph Dassler be- 

‘Catch-Up’« Prana 

In 1949. Rudolf look half tbe 
shoe machines and some compen¬ 
sation, and left to set up Puma. 
Adolf retained the Adidas sales 
network and “from day one at 
Puma, it was catch-up," said an¬ 
other shoe manufacturer. 

In tbe 1950s. AdolTs belter de¬ 
signs for a light but strong soccer 
shoe gave Adidas the major share 
of the sport shoe market in West 
Germany, widening the gap. 

In the 1970s, the sportswear 
look took over and both compa- 
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ff you are a substantial trader you will be interested In our 
recently expanded chart book MCommodlti«H. 
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figure charts, Indicators and interpretations, with a 
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Investors Starling to Heed Rate Warnings 

NwYMbw 

lively high for private enterprise and would ap¬ 
pear unpalatable to on administration commit¬ 
ted to budget reductions. 

Furthermore, Saudi Arabia — arguably 
more important to U-S. energy security than 
any immediately achievable cache of- oil — 
flinches at storage plans, which it views as 
suspiciously resembling a weapon aimed at in¬ 
hibiting price increases. 

The United States is unique in relying solely 
on government-owned reserves stored at gov¬ 
ernment expense in government-owned fadli- 

(Continued on Page 9) 

By Girl Gcwirtz 
tnunmunHud HtraLl Tribune 

PARIS — A blanket of insecuri¬ 
ty fell over the dollar bond mar¬ 
kets last week — in Europe as well 
as New York — is investors head¬ 
ed for the sidelines waiting for 
some reassuring sign that interest 
rates are not about to soar higher. 

The two leading crystal ball 
gazers, Henry Kaufman of Salo¬ 
mon Brothers and A) Wojnilowvr 
of First Boston, have been warning 
for some weeks that interest rates, 
after inching lower (as they have 
done), will again rise to record 
highs. Thor message fdl on on 
unnearins audience. Who was will¬ 
ing to bdieve in a new upturn, es¬ 
pecially as short-term rates were 
actually dedining? 

But suddenly last week, inves¬ 
tors began to understand what the 
two economists were talking about 
as the awareness began to dawn 
that the much talked about im¬ 
pending recession in the United 
States — and particularly the at¬ 
tendant decline in the rate of infla¬ 
tion and tbe level of interest rates 
—may not be impending. 

Triggering this awareness was 
news of an unexpected 2 percent 
surge in January retail sales, dou¬ 
ble what had been expected, on 
top of an upwardly revised level of 
sales for December. And, Mr. 
Kaufman warns, “more evidence 
of overall economic vigor in Janu¬ 
ary should come this week, when 
anticipated large increases in in¬ 
dustrial production and personal 
income are announced.” 

As talk of a recession fades, 
fears begin to arise about taming 
inflation and, worse yet, fanning it 
by the administration's commit¬ 
ment to cut (axes. .And such fears 

EUROBONDS 

give credence to worries that the 
Federal Reserve will be driven to 
administer more of its right-money 

’ push up and interest medicine 
rates. 

President Reagan is scheduled 
to present his economic and budg¬ 

et proposals on Wednesday and, as 
Mr. Kaufman warns, "failure to 
outline adequately substantial par¬ 
ing of nonmtiiiary federal pro¬ 
grams will erode' market confi¬ 
dence further." 

Clearly, the markets are antici¬ 
pating some bod news os from 
mid-week on. bond prices began 
declining and yields started rising. 
Most striking was the rush by 
investors seeking protection in 
short-term instruments. In New 
York, the rate on overnight money, 
so-called federal funds, declined 
late in the week and analysts said 
'it had nothing to do with Fed poli¬ 

cy but was simply a response to 
ihe flood of money moving into 
one-day deposits. 

Meanwhile, yields on long-term 
U.S. Treasury bonds soared past 
13 percent, a new high, while 
yields on shorter-dated maturities 
also rose: three-month bills ended 
the week at 14.76 percent, up from 
14.43 percent, and six-month pa¬ 
per ended at 15.46 percent, up 
from 15.4 percent. 

In Europe, money also moved 
short-term. While the dollar re¬ 
mained much sought after and hit 

(Continned on Page 9) 

Meeting on Italy Quake Loan Planned 
By Carl Gcwirtz 

international Herald Tnhme 

PARIS — Bankets Trust Inter¬ 
national, Irving to salvage the 52- 
billion earthquake reconstruction 
loan for Italy, has called an ex¬ 
traordinary meeting of potential 
lenders in London Tuesday to 
identify the conditions under 
which the Eurocredit can be com¬ 
pleted. 

Despite some moderate “arm 
twisting" last week by the Italian 
authorities who contacted banks 
expressing the hope they will par¬ 
ticipate, the operation has run into 
tremendous resistance. Bankers 
deem the terms too low and the 
structure of the Eurocredit —with 
one bank acting as lead manager 

and taking a Si-million praecipu- 
um —as unacceptable. 

The resistance appears to be 
paying off. In an effort to get the 

SYNDICATED 

LOANS 

loan moving, BTI at the Tuesday 
meeting is expected to offer to res¬ 
tructure the loan completely. This 
will indude inviting other major 
banks into the deal as co-lead 
managers sharing equally in the 
0.05 percent praedpuum. 

New Terms Probed 

In addition, in asking Italy to re¬ 
mandate the loan to a group of 
banks, BTI is sounding out the 

borrower's willingess to alter the 
terms of the loan. 

Currently, terms on the dght- 
year loon for Cassa per il Mezzo- 
giorno are pegged to either the 
London interbank offered rate or 
the prime rate of U.S. banks. The 
margin over Libor is a split K 
point for five years and Vi point 
for the final three years. Hie mar¬ 
gin over the prime rate is a split 14 
for five years- K for three years. 

Italy can opt io cut the si2e of 
the loan in half and proceed as 
otherwise planned as about 51 bil¬ 
lion is spoken for. IF it insists on 
proceeding with the full amount, it 
will have to sweeten the terms. It 
can do this by either raising the 
margin it is wilting to pay or by 

(Continued on Page 9) 
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We compete with ourselves to satisfy customers. 
At TDK we fufiy utfiize each material in order to meet customer needs. In the product development stage, we test various 

approaches to the use of any material, as wen as devise new manufacturing processes, m fact, departments within the company 
compete to satisfy a particular demand. As a result, different materials manufactured with different technologies can be used in the 
same application. Buzzers are one exanple. Some are "white" and others "Wack." Customers can, therefore, pick from a variety of 
sounds and sees, and TDK can promote demand growth and diversification. 

cs> 

TDK has sustained a record of .growth. Over the past decade, sales 
advanced at a compound annual rate of 19.4%, increasing 24.3% in 
fiscal 1979. Earnings, per share have followed the same uptrend, increas* 
ing 26.6% last year. For more information, write for our annual report 
and financial fact bodK. 

&TDK 
TDK m,BQRQMCS esc*, tan 
LH. N2»ebzsfci I-dkMwr. diuo-leu, Tnfcji. IQ4. Japan 

i 
l 
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International Bond Prices — Week of Feb. 13 
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irrir Security 
Middle Awe 
Price M3* Life Curr 

(Continued from Page 6) 

P 75 
1M 
s a 
IM 
>15 
SZS 
150 

tun 
1150 1130 
1123 
1125 
iao 
1150 
ff 200 
1140 
IS 
120 
110 
115 
IO 
IB) 
ISO 
173 
110 
120 120 
i*o 
1*5 
*75 
ISO 
ISO 
173 
ISO 
140 
ISO 
1«0 
sro 
s so 

New 'round 
Dr* Fin Hen nd 
Dov Fin New Zealand 
Dev Fin rum Zealand 
nz. Form Proauets 
<Y= farm! PraOuds 
Qllincpre Mining Co 
NORWAY 
Nor wo. 
Nor wav 
Nor war 
Norwos 
Norway 
Norway 
Mrn.gr 
Norway 
Norway 
Nor war 
Norway 
B arson atv 
Bergen Cl*» 
Borraaoara 
E Hon rtUnoni 
Euearirinam 
Ekso-ortllnens 

Tire J7jun ■ 1.-8 DJun 
72/4 14 MOV 
I. M tj Jun 
e -Umov 

113/4 M Nov 
■ 1.-4 -33 Dec 

SI 14 -fll Jul 
73-8 72 Ceo 
7I>4 Vtfm 
Sirs S3 Jon 
■ 1/4 33 POT 
7 7 I 83 MOV 
■ 3*4 -S3 Jul 
9 114 34 Fed 
91/2 34 MOV 
II. -2 84 May 
51-7 *5Aor 
51/2 34 Oct 
S 37Aor 
bj<4 wfct 
9 36S«o 

111'4 37 Jon 
91/7 07 Jul 

74 1/4 114] 1400 9-74 • 
tell 135* 14.99 «OS . 
E7 12=5 14St 8.91 | 

1104 
1407 

92 1/4 1444 
83 1 't 1124 

97 1/4 15-2S 
94 1/4 ll«1 
91 1/2 14.94 
91 1/2 1127 
89 3/4 13.97 
883/4 TX9S 
91 1328 
90 1138 
«01<4 1322 

9.91 

Nnroei Kammunolbank 5 3/4 34 Jen 
Nargea Nommunaioank 7 l/S 3* Feb 
Norm Kammunalbonk • 1.2 to Dee 
■lorsK KommunolBonk 8 1/3-*1 Dee 
Norge* comiminolbar. Il.snwn 
Noroeg rjrmmvnalBOT* 9 1/0 OB Apr 
Naroloe o-s 
Narolpea-i 
Nor*4 Hydro 
Ngrj* Hydra 
Nor** Hydro 
Non* Hrflro 
Hgrj* MtrrJro 
liars# Hydro 
Norik Hvdro 
Normnn Paper Mills 

S IS Onemnd-*rail 
57 Ooclanas* rof* 
10 Opp'Ona** roll 
ego IS OUoCU. 
SIS OstoCUv 
120 Os'sCIte 
IIS Oslo CM r 
euaTS 0*10=11. 
IIS OiloCIfv 

9 1/4 34 Ai 
81/a -5» Mar 
67/e 320e* 
7 7/8 32 Dee 
9 3/4 35 Jun 
9 1/2 84 Fed 
9 -91 Sep 
11/2 92 Mar 
91/4 34 JO" 
6 3.4 37 Sep 
61/3 32 Jun 
51/4 34 Mar 
*1/4 35 Dee 

10 

U5 
10.98 
1387 10® 
848 
783 
7.93 
888 
9.19 
887 
982 

1028 
1053 

9.90 6=5 
V *36 1231 6-32 
013 11=2 1123 459 I 
89 1047 1134 899 > 
92 1087 11.74 9J1 | 
833/4 1120 14.41 1879 
91 1/4 13 4J 1133 I 
831/2 1141 14.70 11JB I 
90 »J* 9.76 4J9 
83 1138 1146 9.15 
75 1187 1128 HUM 
711/4 1116 14JM M86 
771/4 1128 1446 1180 
711/3 1121 14J5 1159 
871/3 1163 1422 1057 
78 129/ 1407 1090 
921/3 11.95 1187 743 
90 U3) 823 
8*3/4 119] HOT I0J4 
8* 1/4 1137 1445 1181 
803/4 1130 11.15 
751/4 1173 1197 IIJO 
76 1116 1485 1117 
94 1106 I3JS 7.18 
93 1150 16.17 689 
881/2 10=8 14J9 650 

10J7 1197 7J5 

lent Security *. Mat 

1*500 Shrter^Vglker 71/4 07 Ota 
112 Siougfi Estates 83/4 86 Fed 

Siougfi Estate* 8 88 Fed 
Sautn Scaiiand Elec 81/4 81 Dec 
Town 1 Of . Ned Nv g n Jon 
UlUMd BIKUIfl Fin 11 90 Jul 
Unilea Biscuits LM 9 89 May 
untied Dominions Jr. J 3/4 88 Dee 
WeHcame Foundation 8 1/4 87 Jim 
MiHdread Co m 101/3 *10 Apr 
wiHiomSGivnS 81/4 *87 Jun 

IX 
171 
115 
ISO 
IX 
IB 
sx 
IIS 
125 

IX 
135 
112 
140 
125 
156 
150 
IB 
s too 
163 
12S 
125 
140 
*100 
*15 

UNITED 5TATE5AMG RICA 
aeonaMv 
Amu Holdings 
A/msx iniom Candid 
Amerada Hess En/w 
American Bronas e/s 
American Foreign Pwr 
American Foreign Pwr 
Amoco Oil Holdings 
AnAevier Bused inf I 
Ashland OH 
Asitlond oil Finance 
A i/co Overseas Can 

81 Dec 1301/2 «J4 9J4 9.95 
S1/2 84 Sea 
9 15 May 
5 2-4 85 Jl/n 
9 1/4 85 Oc* 
0 I -4 86 Star 
71/4 87 Mar 
9 28 Mar 

CHIoCllv 8 7.-8 -*2 Asr 
OtlaCIri 
Brm.ii Suldcl 

J 3/4 -85 Jan 

Siaioil Dvn Moro#e 
110 Tyitaio'aenr 

PHILIPPINES 
PORTUGAL 

6 -SzMor 

5 3/4 04 Jun 

«ua 15 Brlw Aulo-EsIroCal 

ecu 25 Scum air *53 
SIS 5wm4//ic3 

Saum Africa 
Anglo American Corn 
Dc Beers CaniMinei 
6 scorn 
E scam 
Escorn 
SOUTH AMERICA 
Araeniinr 
Bolivia 
Bra :ii 
Br Jill 
Braiii 

•euX Brazil 
535 9'aiir 
j :-o ColoniDle 
125 Panama 
■MaX Ponams 
1IX -/onelueia 

Venezuela 
Venezuela 
'/eneruelo 
BmJe 1 Brazil) 
Eleiroarav 
U9ni.5er.icas Brazil 
Teleionas Venezuela 
SPAIN 
Auiaalslos 

125 
ISO 
127 
110 
sro 
515 

150 
515 
ISO 
185 
575 

1100 
SIX 
ID 
ISO 
vd <C 
S.*C 
115 

:» 
SX 
SIS 
115 
ISO 

1 ri.i 
Perranor 
Pelrorwr 
Pent# Red National 
SWEDEN 

SUM Sweden 
SIM Sweden 
11400 Sweden 
1 IK Sweden 
i 100 Sweden 
1 too Sweden 
1103 Sweden 
1125 Sweden 
sis Ago Ad 
IX Asea 
ix Atmcaoca Ad 
SX C1*r Ol Cctnendura 
IIS Ericsson Tel 
in Ericsson Tel 
SX Ericsson Tel 
130 Ericsson Tel 
135 Ericsson Tel 
S15 Erl*sd>rg Mebanisko 
SX Eunite Ad 
SZ0 Go-Tffiimrl.cn 
140 Gaeutvciken 
IX Goeiavrr*en 
SM Goeiawertien 
SX Gael aver# re 
evali GoiedorgMuni 
IX GraenanAd 
115 Groengeiderg 

8 86 Aar 
B 87 Fed 
73/4 87Dee 
71 -3 87 Mar 
6 1-7 22 Jun 

10 1/4 83 Oct 
81/2 B6 Dec 
9 1/4 -89 Mar 

9 7/8 84 Aug 
10 1/4 fl Aar 
10 21 Mo. 
9 82 Aug 
9 1/4 34 Jon 
8 84 War 
81/4 IP Dre 
01/4 28 Fed 
9 1/4 83 Nov 
81-4 -93 Oct 
7T/S 83 Jun 
0 *4 Fed 
81/8 84 Oct 
13 •« ■*! Oe* 
9 1/4 84 Jul 
81/4 TO Oct 
9 COO 
«1/4 87 Dec 

7 87 Jul 
8 87 Oct 
01/2 66 Dec 
7 3/4 88 Jon 
91/4 83 Dec 

7 t.'S 82 Jun 
9 3/4 34 Aug 

17»«B 85Aug 
81/4 87 Jun 
81,3 27 Nev 
«3 4 89Mov 
9 87 Nov 
91/4 18 Jun 
91/4 88 Jun 
01/2 86 Mar 
•1/3 85 Aug 
■ 3/4 87 Dee 
01/2 83 Sea 
91/4 85 Dec 
61/2 86 Mar 
81/3 89 Aar 
9 1/4 91 Sec 
61'4 82 Mar 
BI/2 84 Fed 
0 87 Jon 
7 5/0 82 Sep 
01/4 8300 
01i4 25 Jan 
81 »8 87 Seo 
91/0 89 KOv 
*1-4 81 Mov 
63/4 87Oct 

M2 12.14 625 
931/7 10.4# 1X24 963 
88 9.19 10.73 *51 
901/2 945 *56 9J9 
91 1/2 1046 11.07 9 03 
741/3 1156 15.92 9.73 
03 1153 1131 1023 
911/2 904 1021 949 
71 1/4 I3JM 1429 1223 
85 1022 1325 6.76 
84 1/2 1051 1326 740 
83 1/2 11® 1324 609 
94 1188 1222 957 
82 1/4 13 16 1306 11.X 
88 W23 1455 603 

01 1/3 1200 1824 706 
83 11.14 14.99 69] 
91 1/2 1023 1125 956 

98 848 80S 816 
74 1407 76.96 1053 
76 1/2 1304 13.93 10.11 
73 1/3 14.16 1744 1020 
to 16-54 2108 720 
971/2 IT3* 1144 )a51 
ES 12.13 14.17 10 » 
B4 1'2 12J4 14JJ7 10.95 

07 1-3 1459 
90 20 27 
98 I n 1621 
92 1529 
85 15.93 

1129 
1129 
10.15 
9.X 

1008 
921-7 10*6 1301 845 
771/2 1329 1691 1045 
% 1/3 1123 1S7B 1051 
871.2 1803 1057 
01 1127 1157 10.19 
921/4 1445 KM 
52 1573 9.74 
873.4 1423 902 
4? 1/2 14.16 1626 1259 
79J/4 |742 1150 
89 TO 05 927 
89 16.99 tail 
75 M 05 7620 1100 

93 8.46 Ml 753 
84 1151 13.74 952 
70 1/2 1X60 1621 M49 
XI/} 1223 1450 925 
87 7/2 1406 1057 

911/4 1456 822 
89 1301 10 94 
953/« 14.19 1345 
71 1353 1424 1051 
78 1/4 1350 1006 
81 1/4 1341 1X00 
X 1/2 1348 1403 1177 
71 3/4 1351 1446 1209 
79 1/3 1327 1529 1144 
83 1322 1X7T 1024 
88 1/2 1297 ISM 1023 
781/3 134* 11.15 
80 1419 946 
93 1146 1243 1025 
79 1215 1607 823 
801/2 1235 >158 1056 
801/4 1249 1292 1153 
93 74.15 X77 726 
85 >406 V9X 1600 
931/3 1504 156 
90 14.62 847 
BS 1/2 IS 13 941 
S8 3/4 11.92 1308 920 
77 5-4 1329 1444 1641 
95 1/2 9.9Q 10JM »55 
09 1323 14 03 1696 
01 1003 1348 823 

HIGHEST YIELDS 

lo Average Life Belov 5 Years 

140 Soutn Euron-PlDollne 
ISO E.N.I. 
IX Mosigy-Ferguson 
I/O Masse v-Ferguson 
in Ind Mining Dev Bank 
115 Prov.Of Quedec 
111 Chrysler Overseas 
137 Da Beer* CansjkUnes 
135 Pafc hoed Molding 
dm IX Chrysler Overseas 
ft in British Levland 
H ISO Ecs Euro.Coal 5 Sleel 
IfrKH Slater,Walker 
II100 

aiurer.vbaiur 
Bail Transaltonf lea 

51/2 ID Mar 
7 -m Del 
* -82 Jan 
93/4 -02 Jul 
91/4 TO Feb 
9 15 Mar 
7 *4 Fed 
61/2 13 Jun 
9 -ffl Fed 
7 14 Jul 
71/2 17 Seo 
71/4 07 Apr 
71/4 17 Oct 
71/2 17 May 

96 940 746 523 
95 1540 ST52 727 
77 4145 4157 1149 
75 3300 35.17 1180 
75 3623 3149 1223 
74 1/4 1827 3524 1212 
78 1658 3453 697 
89 1659 2348 7 JO 
921/2 1743 2206 923 
77 1608 22X 9J» 
46 1640 2054 1156 
74 1344 1057 900 
71 M09 1047 1021 
741/2 1173 1723 1007 

HIGHEST YIELDS 

lo Average Life Above 5 Y ears 

IX 
sx 
ISO 
sx 
IX 
130 
140 
*50 
114 
IX 
HIM 
ff 100 
'22 
ft ISO 

Eld EuroR.invest.Barh 
Venezuela 
Finland 
Bavrater Cora Ltd 
Cadbury Schweppes 
Hendon Aie» Fin w/w 
Rhm Overseas Fin. 
United Blsculls Fin 
Reliance Tronseomi 
Counmilds InH Fin 
Charter Can*.Overseas 
BAT. lnrLFIn. 
PeuaeelSd 
Ell Aaullalne 

71/2-90 Fed 
83/4 vjOcf 
83/4 -920(3 
9 1/4 12 Mov 
73/4 10 Oct 
9 1/2 -91 Jun 
• -92ADB 

II 10 Jul 
61/4 18 Fed 
9 3/4 19 Dec 
71/2 07 Oct 
71/2 17 NOV 

16 ISAua 
93/4 18DK 

*9 1156 1651 1607 
69 1/2 161* 166# 125* 
70 1/4 049 1503 9246 
71 1456 1524 1X03 
6*1/2 1140 1050 11.15 
74 1/2 14J0 1548 1225 
70 1/2 1*30 1547 1227 
7* 3/4 1569 153* 1321 
#5 14JJ 1431 *43 
711/2 1505 1647 1344 
72 1614 1537 1042 
731/4 1169 1530 1624 
943/4 1505 1617 1*28 
78 1/2 1641 1614 1X42 

— HIGHEST CURRENT YIELDS — 

*75 
S 150 
*150 
!W 
ITS 
150 
IX 
IX 
IX 
IX 
112 

Masse v-Ferguson 
Ford CrwJli Overseas 
Ford Overs Finance 
Portland Gener Elect 
Comlslan FeoElectr 
ingersoli-Pand 
Beneficial Overs Fin 
Benelidal Overs Fin 
PcuaoaiSa 
Acanq Nv 
Rothschild iiw Hold 

91/2 -91 Jun 50 21.91 
16 14 Fed 1» 1M9 
14 5/8 13 Dec 9*1/4 1634 
143/4 17 Mar l(W 1/2 1447 
13 07 Nov 89 1/2 1557 
131/4 15 Oct 
141/4 -90 MOV 
141/4 10 Dec 
14 90 Aug 
u is Dec 
141/4 90 Aug 

1900 

1619 
1440 
1453 

91 1/2 1447 1*00 1*48 
«4 V* 1533 1604 
943/4 1539 1608 
943/4 1505 1617 1428 
943/4 1559 1421 
981/4 1459 16*4 1450 

115 Groengeiderg 81/2 19 Fed 
I SB Kockumi Mckomska 8 03 Nov 
IX MoOch DomsJoModo 91/2 13 Fed 
135 MoOeti DomsioMoao 9 i*Oet 
S» Saaa-Scania 81/3 19 Mar 
IX SandviL 9 1.3 06 Apr 
SIS Stmrtyii. 9 16 Ava 
I» 5A5. ■ IS Jun 
130 Scan raff 85/8 08 ad 
IX Scanrull 71/2 to Dec 
Sta Shanji Enskilda Bonk 9 -91 Dec 
130 Ski Aa 8 17 Jon 
SX Sodra Skogsagomo *1/316 Dec 
SM SparbonbcmaiBonk 83/4 03Seo 
SX Sparbanhemos Bank 8 3/4-njan 
evaX Slaltoreiou Ab 91/4 15 Dec 
ISO Slock halm City 8 7/8 12 Feb 
130 Svenskj Handeisbonken 91/4 16 Mar 
i«5 SventkoHendeijoanhan 131/4 00 act 
5dr40 Sverlges Invest.Bank 9 02 Jul 
sdr 25 Sverlges invest Bonk * 05 Dec 
115 Sverlgasim.es1.Bank 7 3/4 07 Nov 

Swoai-Ji EkOOrt Credd 9 12 Apt 
Swvd.sn Ej-oort C-cdil 12 13 Od 
SwedjVi Erpart Credll U 16 Jan 

IX 
150 
575 
240 
SIS 
i3S 
135 
425 

135 

5700 
!1S0 
*20 
IX 
11* 
*75 
ISO 
IX 
tin 
USD 

Swedish Slate Company 7 3/4 W Fed 
91/4 n Sen 
91/2 IS MOT 
6 17 Mar 
8 07 Son 

Svflsyensko 
Volvo Ab 
Valve Ad 
Volvo Ad 
SWITZERLAND 
Alusullsc infern E*/w 
UNITED KINGDOM 
United Kingdom 
Untied Kingdom 
Airlease inlem Pin 
Alrlease I nfern Fin 
Allied Brewerle* _ . _ 
Amoco EbOlorolHm Co IJ1/4 18 Jan 

M 1253 1536 H363 
90 1239 1*46 00* 
161/2 1720 1698 
771/2 1533 1101 
711/2 1442 1109 
851/2 1X48 1*03 11.11 
8*1/2 HAS 12.99 1606 
831/7 1110 1301 950 
N 1/2 1257 1352 1671 
78 1135 1250 952 
751/2 1134 I4J2 1152 
77 1101 1614 1639 
74 1/2 1646 2617 1275 
911/2 1275 1455 956 
801/2 1X12 1558 1007 

100 «J4 935 
80 1132 1350 1109 
831/2 IIW 15.77 11JM 
961/2 1*61 1*25 
96 1233 1198 4JS 
911/2 1134 904 
781/2 1258 1610 907 
93 767B 2032 950 
943/4 1*46 1256 
95 3/4 1*22 1358 
933/4 1612 83# 
711/1 1607 1872 11.78 
83 1/7 U-09 T1J0 
73 14JT3 10.96 
74 1/2 1*08 1658 1074 

IT Jul 9*1/2 1407 735 

Barclays Bank lull. 
Barclays Bank I nil. 
Borciavs Overs Imr 
Boss Oiarrtnglan 

cuaJO Bass Cnorringtan 
H IX BJLT. Inll.FIn. 

Beecnam Inll. 
B.I.CC 
Bawmer Carp Lid 
Bawater Com Lid 
Brlllsn Land inn. 
Brlliui Lerfand 
British Owoen Fin 
British Steel Corn. 
Cadbury Schweppes 
Capital 6 Counties 
Cnvennam mil 
Cnaner Cons.Oveneas 

*45 
IX 
IX 
sx 
S16 
It 100 
19 
19 
IX 
IX 
19 
I! IM 
SX 
IX 
sx 

Commerdoi union Ass. 01/2 1* Dec 
Courtoulds InllJTn. 
Counouidilnll.FIn. 
Caurtoulds Inn Fin 
DunOeeClrt 
E Icctrlc M. Mintcpl 
Eml Finance By 
Finance For Industry 
Finance For Induffrv 
Flnonco Far industry 
Finance For industry 
Finance For Industry 121/2 19 Juf 
Finance For inausrrv 13 -91 Mar 
FlfiaiYS (ntl Finance 0 1/4 17 Jul 
Flsons Inti Finance 101/4 17 Dec 
FIsons inft Finance ■ 3/4 *92 Aug 
General Eiedric 121/2 19 Mar 
Cknletner Holding Bv 11 ‘niUoy 
Gold Fields Bermuda 101/4 15 Jol 
Grand MCfroihHaNK 91/4 16 Jon 

IfrBOO Grand MelrwJfaiels 6 3/4 17 Sep 
SX Grand Me/rop-Holels 71/2 17 Dee 

Guardian Roval Erch 8 17 Jul 
G U0. inlemalkN.v. 81/2 16 Mar 
G.UA imemon.N.V. 91/2 1*Anr 
Hombros Limited v 1/2 IS Dec 
Hambros Limited 73/z 17 Oct 
Mill Samuel Group 0 1/2 16 Nov 
Hm-denAlee Flnw'w 9i/2"*lJun 
Id Finance Nv II 03 Jun 
Id mil Fin 8 /4 07 Jan 
Id mtl.FIn. 7 1/2 -92 f=eb 
ici lmoTTT.Chem.ina. 61/2 12 Mar 
ina mil Holdings Tf, 
Klclnwarr. Benson 81/4 W Mar 
Load & General Assur J61WFet- 
Lonrho Inll Finance 12 *88 Jul 
MerraooI.Esiate 8 3/4 1* Dae 

eec» Mclraoal.Estaie 83/4 JB Nov 
125 Metro eal^ slate B,..2JFed 

Midland mil Fin B 3/4 1# Dec 
Midland Inll Fin 83/4 "»2 Sen 
National Cool Board 0 S/B 11 JiH 
NstianaJCool Baa'd 0 VTSm 
NJiianai Coat Board BS/a S®? 
NOIL* GrlnOkrvs Bank 73/4 07 Nov 
Nall Westminster Bank * 0* Jun 
Nan weslmtnslar Bonk 9 16Jui 
Plessev Inll.FIn. 8«/2 16 Jun 
Rank organlsalien B 3/4 W Nov 

enSX Rpik overseas 91/lKJnn 
(IM Roady Mired conc/elc 7J/4 07 Od 
125 Rcdlond Finance w/w 91/2 01 Mar 
SX Reed in 11.Ltd 9 17Mav 
llr 800 Reed InH Ltd. *3/4 17 Sea 
SX Phm Inll.FIn. B 08 Mar 

flfim Overseas Fin. 9 'X Aug 
RIO TUllg FBI E«/W 6 J/4 14 MC1 
RomscnlkJ ln» Hglo 1< l/« -90 Aug 
Rftwflfre* MocHnw/i 101/4 IS Feb 
Searimii ID 1.-4 18 Feb 
Selection Trust 13/4 19 Aug 

*15 
»U 
*9 
IX 

*112 
IX 
115 
IX 
no 
in 
19 
110 
S2S 
*15 

IX 
ss 
SIS 
124 
SX 
sx 
sx 
SIX 
sign 
*9 
SX 
120 
IX 
IX 
140 
115 

175 
175 
19 
I MW 
19 
IX 
175 
19 
IX 
SX 

81/2 15 Mov 86 1X91 90S 
B7/0-73MOV 74 1201 1306 1150 
9 16 Aug 841/2 1005 1573 1055 
8 3/4 08 Oct 88 1/2 1203 1639 1007 

101/4 10 Mar 801/4 1618 1*09 1X77 
96 7/71405 1X73 

91/4 02 Jul 921/2 1649 1050 
8 1/4 16 Dec 81 1/2 1207 1553 W.12 
81/2 -92 Sap 73 1X0* 1154 
71/2 17 Aug 72 1*27 1605 1053 
7 -91 Mar 771/2 10711134 9JB 
71/2 07 Nov X 1/4 1X69 1539 1034 
8 1/4 16 Feb 84 1258 1607 902 
73/4 07 Feb 76 1177 16.90 1030 
*3-4 *86 Jul 021/2 14J2 1102 
9 J/4 12 Mav 71 165# 1674 1X03 
8 17 Nov 72 1459 1839 11.11 
71/2 07 Sea 66 AU» 2004 HJ# 

103/4 90 Jul 78 3/4 1504 IX6S 
85/8 19 Jan 76 1/2 1306 1409 10.9? 
73/4 -#0 Ocr 69 1/2 1X58 1650 11.15 
9 08 Nov 79 1X45 1*53 11J9 
*1/2 07 Dec 70 1670 1*80 1X18 
71/3 07OCI 72 1614 15J7 10-C 
-- 021/2 1205 1672 10JO 

9 12 Fed 93 17.13 I7J3 958 
9 1/4 1500 87 1/3 1191 1634 1057 
93/4 19 Dec 711/3 1505 1*97 1354 
91/4 ISOd 911/2 1112 1694 10.11 
63/4 »Nov 84 1/3 17.70 22.15 7.9? 
91/4 1* APT 71 1303 16#2 115# 

133/4 17Oct 973/4 I43B 1636 1607 
9 3/4 17 Dec 82 1/4 1304 1658 1105 

14 1/2 18 Mar 1X3/4 1632 1*27 1639 
10 19 MOT 813/4 1X811*56 1X33 

92 1/4 1610 1456 1355 
*S 1/4 1308 1601 1355 
74 1/3 1611 1704 1107 

540 
145 
112 
no 

150 

943/4 1X3B 1X77 1X19 
853/4 1421 1*71 1203 
X 1/3 T3J7I 1454 II-SS 
07 1/2 1X74 1650 1X57 
76 1X17 1504 808 
76 1X88 1554 907 
01 1229 1156 90S 
80 1618 1826 1853 
N 1X64 1671 1108 
*1 TX00 1290 1044 
X 1X58 1525 1U3 
841/2 1224 1*48 HUM 
741/2 16U 1558 1X75 
931/2 )643 1176 
783/4 1351 1692 1058 
75 1108 1655 1000 
921/3 1645 2150 703 
79 3/4 1671 1X54 
I? 1/3 1X16 15-19 1028 
74 1/3 132# 1661 1023 
■31/2 150* 3427 
81 1/2 1144 1558 1074 
B3 1220 1X74 M54 
71 1/2 1X22 1525 IM* 
82 3/4 1X08 1521 1057 
73 3/4 1325 16M 1106 
97 1621 009 
X 3/4 1X90 1171 1616 
X 1X31 1633 1108 
77 1X98 1618 1006 
0] 1/3 1352 1678 
901/2 1151 1X99 9.94 
86 1X14 1670 90S 
84 1X77 1450 HM2 
X 1826 1656 
731 n U0S 1*56 1050 
85 1X11 12152 11.18 
77 1/2 1451 1571 1151 
X 1257 1*23 900 
77 1/2 1632 1708 1103 
JU1/1 MJO 1UT 17J7 
07 1/2 1101 1633 771 
X1/4 1659 1454 1650 
831/4 1*08 1*92 1X31 
S01/4 1400 1X17 
76 1301 1*23 1151 

Beatrice Foods 
Beatrice Foods 

aiS20 Beneficial Finance 
cnI35 Banefldal Finance 
ensso Beneficial Finance 
1100 Beneficial Overs FM 
120 Benefidol Overs Fm 
1S Benefidol Overs Fh> 
120 Blue BMI infLFIn. 
12D Burlington Overseas 
13 Corner inll. 
*50 Carter Hawtev Hole 
S3 Celonesd InlL 
S3 Chrvifer Overseas 
13) Citicorp Overseas 
1300 CII leorp Overseas 
*200 CMlcsrpOveraeo* 
BUSH cuieorpOverseas 
ISO Cillcsrp Overseas 

CUIcora Overseas 
City Inverting Fin 
Conoco Eurrjfl nonce 
Consolidated Foods 
Conldianmi Group o/s 
Cominemal Illinois 
Continental Oil Inf. 
Comlnenlal Tot Inn. 
Continental TeUnfl. 
Camlna InH. 
Culler-Mom mer Mil. 
Dana internal LFIn. 
Daw Chemical Overseas 3 -8# Dec 
Dow Chemical oversea* 95/8 Y4 Mar 
Dow Coming Overseas B 1/2 06 Jun 
Eaten Finance 
E iso Overseas Fin. 
EuoOverseas Fin. 
Esso Overseas Fin. 
Fart Credit Overseas 
Ford Overs Finance 
Fort Overs Finance 
Fruehauf Intern 
GenjLmer.rretapon. 
Genera) Cade Overs. 
General Eiedric 
General Mills 
General Motors 
Genera) Molars 
GfnocOverstaiFin 
Gmac Oversea! Fin 
Gmac Overseas Fin 
GmacOverseas Fin 
Gmac Overseas FM 

128 
SM 
*58 
*58 
S IDO 
ST50 
*25 
*20 
*28 
128 
115 *20 
sin 
S2» 
*28 
ssa *20 
SM 
*50 
*150 
SUS 
*250 
*20 
125 
*25 
I SO 
*28 
SX 
SIX 
1)00 
hh 
1700 
*100 
six 
*75 
*50 
IX 
S5D 
158 
IM 
sss 
115 
*40 
*58 
*35 515 
*15 
*25 
IS) 
*35 
125 
ISO 
ms 
*15 
*M 
*25 
SIS 
*2* 
SiS 
SX 
*30 
*35 1100 
150 
*20 
* TO 
*12 
*40 
*75 
*35 
*20 
SX 
130 
*25 
I® 
*0 
*50 
*75 
IX 
*25 
*30 
*20 
S40 
*20 
*20 
*25 
SIX 
SX 
SIX *2* 
*15 
*15 
ssa 
ISO 
*25 
IX 
S3 
114 
IIW 
*20 
*30 
120 
USD 
S» 
SX 
*25 
IX 
*25 
*15 
IIX 
IX 
*30 
*40 
*50 
*20 
IM 
*20 
sx 
140 
*20 
*20 
*50 
SX 
*20 
IX 
SM 
*180 

■85 Dec 
61/4 -82 Jun 
8 3/4 06 Apr 
63/4 -87 Jul 
B 01 Nov 
44/5 -07 Jon 
5 -X Mar 
53/4 *85 Oct 

111/4 DO Jun 
7 1/2 02 Mav 
8 V Jim 
e 1/4 -85 Mar 

101/4 07 Mov 
73/4 83Mav 
9 BS Mar 

101/4 VI Oct 
9 3/4 03 Dec 
9 *4 Fed 
93/4 -07 Juf 

14 1/4 *90 Mav 
14 1/4 -90 One 
7 3/4 -07 00 
73/4 "07 Apr 
8 -87 Jun 
93-4 -86 Jul 
63/4 U Jul 
7 -84 Fed 
7 -81 Od 

10 *88 Jul 
12 07 Od 
11 -W Feb 
131/3 -90 Fad 
IB 03 Mar 
81/4 -84 May 
B 06 Fed 
71/2 -91 Jan 
9 S/B *86 Jul 
93/4 06 Jul 
91/2 IS Jill 
9 02 Feb 
81/4 06 Fed 
81-2 -86 Mar 
8 V Jun 

07 Mar 

Middle Aw 
Price Mat Life Curr 

71 1409 1147 1021 
811/2 1401 1705 1674 
X 1/3 1304 1611 I860 
94 1/2 110) 8.73 
75 13J0 16*9 1007 
79 3/4 1509 153* 1179 
74 1400 1*07 1X16 
77 7363 >623 I7J6 
■11/2 1259 1563 1612 
131/4 1X77 1689 1X61 
01 I2J2 1636 161* 

94 3/4 1509 I4JS 
90 1)06 19.13 694 
07 1/2 I2JS 1373 1600 
81 10.96 1492 633 
X 1574 1521 10 
64 1X97 708 
41 1X24 1228 
021/2 1663 1309 697 
061/2 1307 1301 
*51/2 1150 1639 70S 
03 1109 1461 464 
83 1/2 1401 1108 
81 1504 1X65 
88 1/3 1306 67* 
93 11.18 1X67 9*8 
9* 1679 HUB 
«2 1688 1060 
IS 1/3 15.18 1653 
811/4 1617 11.93 
94 J/4 1533 1504 
**3/6 133* IS04 
88 1272 1650 *09 
«8_ 1151 1500 909 
ag 1/2 1X55 1194 9.94 

S,/3ft55l649'tf? 
78 1658 2653 177 
94 1/4 1639 743 
163/4 1354 1153 
92 3/4 1369 1274 
95 1179 1100 
•3 3/4 1635 1656 1610 
773/4 1304 14.91 T2J4 
80 1709 1694 
SS 1X07 1404 961 
73 1378 1165 10=7 
83 1475 1160 
84 3/4 1X1* 1100 
93 1108 1301 1072 
911/2 1612 14.TI 9.42 
04 120S 1671 909 
86 1Z20 1446 901 
30 126S 1404 1000 
011/2 126* 1645 902 
813/4 1X49 97* 
773/4 I32S 1X74 I2J0 
84 1/3 1207 1507 10X6 
75 1/4 1477 1371 
91 10.98 11.76 968 
SS 1202 1568 961 
83 1X19 1X13 964 

131/4 U? Jon 
9 -05 San 
8 *8# Mar 

16 04 Fab 188 15.99 
145/8-S3 Dec 961/4 1634 
135/8 "BS Mov 
9 11 MW 
11/4 17 Jim 
11/4 17 Mov 
4 1/4 15 Dec 
8 16 MW 
BJ.4 1# Aug 

113/4 17 0C1 
11 14 Dec 
133/8 IS AW 

9 1/4 16 JUl 
12 17 Od 
12 7/8 18 Feb 

15.19 
/4 1622 >615 

88 1/2 1567 10.17 
82 1/3 1272 1629 1000 
I11/2 1261 1409 1X17 
741/2 1177 570 
85 IMIS 1404 961 
*4 1209 1X91 1062 

Goodregr Overseas Fin 121/2 17 Jun 
Gould mil Finance 
Gouia InJI Inc. 
Gie Finance Nv 
Gle FIngnea Nv Ee/w 
Gte Finance Nv 
Gil Finance Nv 
Gle Internatl. 
Gulf A western >n>L 
GuHlweiiarn Inti 
Gull 5 Western inti 
HOMOvmecv Cap. 
Hilton inll Co. 
Hospital Overs Cap!! 
■dm world Trace 
ic InUatrta 
le Indus) rtes 
Inaarsoil-Rand 
IlM Harvester 
inn Harvester 
MMtandart Elect. 
Inf .Standard Eled. 
mt-Slanaard Eled. 
inf .Standard Elect. 
inLStcnaord Elect. 
ill Ait 1 litas 
lu Oversew Finance 
)u Overseas Finance 
Kwinecott inti 
Kidde waller Over 
KJmberIv-Clork inf I. 
Macmillan Bertllz 
Marriott Overseas Ca 
Mcdonnell Douglas 

93/6 15 MW 
9 3/4 13 Jun 
*1/2 14 Mar 

13 3/4 M Jan 
13 3/4 17 MOV 
9 3/4 19 Juf 
8 1/4 1* Nov 
91/4 13 Jun 
11/4 14 Fad 
9 3/4 14 Aug 
■ 3/4 16 Jun 
7 3/4 17 Now 
9 13 Sep 

121/2 -88 Fed 
9 15 APT 
83/4 17 Jun 

131/4 -9300 
123/4 15 Aug 
5 id AW 
9 15 Apr 
81/4 16 Fed 
4 16 Mar 
9 YAOd 
6 17 May 
91/2 19 Mav 
9 13 Dec 
03/4 VJVI 
91/2 16 Jun 
SI/2 15 Jul 
01/2 -MAW 
9 115O0 
93/4 12 Jun 
93/4 UNO* 

IX*S 
1179 
1X54 
1175 
1376 
1X70 
1X30 

Meonewr Edison Ini Fin 131/2 IS ton 
Mooli Inti 
Momenta mtL 
Neoheo inti. 
Nofemos Infl 
North Amer Rodroefl 
North wen indusl Fin 
Occidental inti Fin 
Occidental imt Fin 
Occidental Inti Fin 
Occidental Qvanea# 
Occidental Overseas 
Occidental Overseas 
Ocddental Overseas 
Occidental Overseas 
OnemkCaming 
PacMc LMthng Over 
PadffcUgfitfngCvar 
PemerakeCanltal Ca 
Penney Jc Oven Can 
Penney Jc Oven Fin 
Pen imalf Overseas 
PemmOll Overseas 
Philip Morris InH. 
Portland Getwr Elea 
Portland Gener Elea 
Procter & Gamble Ini 
Ralston Purina 
RNHonce Tratoconll 
Reliance Trotncunfl 
Retnleei Overseas 
Pkhardson Morrell 
Santa F* Inti Fin 
Scan Pmer Overs. 
SeariOven Finance 
Singer Inll Secir Co 
Standard Oil Indiana 
Standard Oil Indlono 

7 16 Aug 
03/4 is Mav 
61/2 12 Oct ■ 14 oa 
01/4 17 Mav _ _ 

1351 17 Mav 961/2 1469 
■ 1/2 V Jan 01 11*9 

10 1/4 14 Jun 
07/0 15 Jun 

10 V Jul 
9 1/4 12 Mar 
93/4 13 Jul 
71/2 14 Mar 
03/4 17 Fed 
9 16 Aug 
91/4 11 Jun 
0 10 Aw 
9 5/1 17 Jul 

131/2 IS May 
■ 1/2 13 Alia 
9 3/4 14 Jun 
■ 17 MOV 
■ 1/2 16 Jun 

ID 14 Mar 
I43M 17May » 

Sundstimd 
Sunttstrand 

61/2 -BSca 
71/2 17 Feb 
71/4 15 Feb 75 

,?{£££? g 
03/4 15 pec 07 

13/4 16 JUl 
9 12 Fed 
■ 3/4 U Aw 
01/2 SAug 
83/1 11 Dec 
93/4 13 Fed 
13/4 17 Jun 
8 17 Mar 
73/4 17 Mar 
73/4 17 NOV 
71/4 17 oa 

131/4 -93 NOV 

901/2 1X90 
913/4 US4 
983/4 1X77 
821/4 1406 
901/2 1406 
94 16X4 
94 1X96 
873/4 1X80 1675 11.11 
93 1X33 1365 1868 
873/4 1442 1003 
973/4 1640 1407 
98 3/4 1405 1X92 
82 1X38 1613 1109 
851/2 11.79 1X71 9x5 
93 1S60 9.95 
821/2 15-77 1000 
09 1305 10.96 
85 1272 >464 10=9 
80 1X19 1468 9X9 

09 1402 tan 
97 1X17 1X09 
87 I4J0 7004 
751/21404 11.59 
91 1/2 1667 1680 1468 
93 1695 1X71 
6» 11S1 T05 
93 11.16 1X77 940 
85 12001618 ?J1 
79 1101 1601 709 
88 110V 1X12 1023 
79 1079 15X9 «J9 
801/4 1306 1104 
■6 1506 1502 1047 
74 |/2 HI! ]7J0 VJ* 
a 1/4 1637 1105 
»1/2 1409 1806 
« 1223 1632 908 
96 1609 933 
94 U06 1768 1007 
96 1506 18.16 
971/2 1601 1X05 
•1 1108 1400 864 
86 1X15 1706 10.17 
93 1163 1X18 4.99 
86 1195 1660 900 
87 >200 1407 7006 

1612 
„ 906 
901/2 1304 1133 
79 1501 1101 
97 1/2 1705 1707 1006 
93 1606 1934 9.95 
92 1X00 1000 
14 1614 1908 693 
■I 1X48 1000 
86 1202 1461 1067 
97 1685 904 
70 1/2 IZ04 1X14 10 )9 
83 J/4 1X40 1169 
*9 1101 1X04 
B8 1/4 1433 963 
873/4 1655 11.11 
02 1121 1507 936 
87 1/2 1123 1360 931 
90 1615 11.11 

1/2 U42 1440 

I Finance 
Svbron Overseas 
TameaalnflMav 
Tenneca Inll Nev 
Textron InlLInC 
Trailer Train Fin 
Transanerlea Fin Corn 123/0 tJOcf 
Tnmamerlca Overv B1/2 16 Dec 
Tromoceoo Guff OH I -04 Dec 
Transocean Guff Oti 0 15 Od 
Transacean GuM Ofl 0 *84 Mg 
Transocean G«M OO 71/2 17 JOn 
Tmr Oversees 71/4 U Nov 
TrwOverseas_ 81/4 16 Od 
(Jer Overseas Ftmmce 131/2 -88 Od 
UiLnartna InH Fin 10 14 Jun 
1M Rubber 61/4 12 Apr 
Union Oil Inti. 71/2 17 Feb 
Utah intLFta. 8 17 MW 
Warner Lambert 9 14 Jul 

1171 1692 722 
1169 1XM 9X4 
1X92 1*02 907 
U-Z7 1531 *61 

1/4 1537 1101 
1/2 1X25 1X93 10X0 

051/7 1X3* 1X54 11.11 
8.1/2 .334 ,403 18.12 

90 1001 932 
*31/2 1108 1237 1018 
131/2 1,05 126* 1003 
94 1X25 1596 1037 
78 1/2 1309 1421 11.15 
01 1X50 1430 900 
n nas 7032 
79 1265 1191 901 

941/2 25 16*9 160 
951/2 U64 1X96 
04 1265 1403 1012 
W 1239 1620 938 
08 1X44 U0O 18=3 SIXTH 1466 961 

1X18 1199 935 
841/2 U33 1731 650 
05 1X52 1626 1029 
953/4 1643 1451 1610 
041/2 1625 1101 
93 1118 1633 672 
011/2 1101 IXta 920 
12 1X3 1462 936 
87 J/4 1364 1026 

DM STRAIGHT BONDS 

63/4 13AU0 
*1/2 14 Fed 
71/4 K Nov 
7 17 Fed 
81/4 17 Od 
6 18 Sap 
53/4 WNw 
81/0 TO Mar 
63/4 17 Nav 
73/4 16 Jun 
6 J/4 17 Jul 
83/4 18 Jul 
B1/2 15 Nav 
61/2 17 Aug 

63/4 
73/4 14 May 
01/2 17 Mov 
53/4 -98Nov 
Bl/4 -9IOC1 
0 -04DOC 
I 17 Fed 
9 17 Mav 
• 1/3 10 Noe 
61/2 18 Dec 
7X1 19 Od 
01/4 -92 Jul 
7 17 Fob 
4 3/4 13 Aug 
6 14 Feb 
63/4 is Mar 
8 3/4 15 Mar 
6 17 Dec 
7 II NOV 
51/3 12 00 
7 1/4 13 Nov 
B 7/8 17 Jun 
63/4 -88May 
51/2 11 Dec 
41/4 -09 Soo 
91/2 II Jill 
51/2 -93 APT 
7 13 Feb 
*1/2 13 Sep 
7 13 Jun 
■ 1/4 14Auo 
81/2 IS Jun 
11/2 -88 Od 
63/4 19 Jun 

AUSTRALIA 
dm 100 Auslrolla 
dm 100 Australia 
dm 100 Australia 
dm 100 Australia 
dm 200 Australia 
dm 1® Australia 
On 18Q Australia 
dm 2M Australia 
dm 2SQ Australia 
dm2® AuefroIJo 
dm 250 Australia 
dm® A in, 1 rollon Ind Dev Co 
dm® Comalea Inv.Eurapa 
An 180 Homer*ley Iran Ffn 
dm® Papua New Guinea 
dm 100 Queenslwd Alumina 
adrnJQ Rural 6 industries Bk 

AUSTRIA 
dm 100 Austria 
dm 100 Austria 
dm 120 Austria 
dm 150 Austria 
dm 100 Austria 
dm 100 Austria 
dm 150 Austria 
dm 1® Austria 
dm 100 Austrian Control Bk 
dm 150 Austrian Control Bx 
dm 158 Austrian Control Bk 
dm I® Austrian Control Bk 
dm l® Austrian Control Bk 
dm 108 Austrian Conical Bk 
dm 150 Austrian Control Bk 
dm 55 Austrian ElecJDciir 
dm to Brenner Autobrfin 
dm 100 Pcnoukrnttnerhe 60 
dm B0 DonoukraftwerkeAg. 
dm I® Drauki ullwerhs Ab 
dm 100 Genanen Zenlratbonh 
dm 40 Gl razentr Spa rtunsen 
dm 100 GlruzentrSperhasMn 
dm 48 Glron-ntr Saarhowen 
dm® GlrarerrtTSparkouen 
dm® KaernmerElekrr.Ag 
dm 108 Oerter Lxiendordank 
dm ® Pyhm Autaoann 
dm SO Tcuemoutabchn Ag 
dm® TauemautobatmAs 
dm 45 Tauomkrafhiei-fco 
dm 60 TauernkranvAH-ke 
dm 60 Vienna Ciry 
am ion Vienna City 
dm 188 Voert-Atotae 
dm 100 Voert-Alalno 
dm 100 voert-AtPine 

CANADA 
dmiOO Canada 
dm 100 orascan Inti. B V. 
dm 300 Hydro-Quebec 
dm 1® Hydro-Quebec 
dm NO Manitoba Hydro-Elec, 
dm in Montreal 
dm 150 Montreal 
dm 100 Montreal 
dm 100 Montreal 
amlOQ Montreal -- __ 
dm 108 Novo Scotia Power Cam 7 V Dee 
dm 100 Ontario Hydra-Elec 71/2 16 Dec 
dm 100 Ontario Hrdro-Etae 
dm 10Q Ontario Hvdro-Elec 
dm 1® Ontario Province 
dm 100 Ontario Prwince 
dm in province Of Manitoba 
On 08 prov.Ot New Brunswick 63/4 17 Nav 
dm 90 Prov.Of Newfoundland 71/4 14 Aug 
dm U Prov,Ot Newfoundland 8 16 Aug 
dm HO Prav.OI Newfoundland 6 3/4 17 Nov 
dm no prov.Of Newfoundland 61/2 W AW 
dm TOO Prov.al NovaScolki 71/4 It Dec 
dm 1® Prov 01 Quebec 71/3 17 Feb 
dm 1® Prov Ol Quebec 7 T/4 17 Jun 
dm 100 Prav.OI Ow*ee 61/3 V Juf 
dm 1® Prov Of Quebec 6 TO MOV 
ami® Quebec Hydro-Elec. 63/4 14 Fed 
<hn 1® Quebec Hydra-Elec. 71/4 14 Seo 
dm I® Quebec Hvdra-Elec. 8 16 Sap 
dm 1® Quebec Hvdro-Elec. 61/2 17 Aw 
dm 1® Quebec Hvdra-Elec. 61/2 ® Mar 
dm,® Royal ■wih Of Canada 73/4 -vaAua 

DENMARK 
dm I® Denmark 01/4 12 Fed 
dml® Denmark 0 T2Sep 
dm 1® Denmark 63/4 UMav 
am I® Denmark 51/4 14 Feb 
dm 1® Denmark 7 14 Aug 
dm too Denmark 53/4 15 Fed 
dm I® Denmark 7 7/8 -86 Fed 
dm 1® Denmark 71/4 <7 Mar 
«hn t« Denmark 63/4 17 Dec 
dm 1W Denmark e IB Fed 
dm I® Denmark 61/3 V Feb 
dm 1® Denmark 91/4 19Mor 
dml® Denmark 9 1/2 90May 
dm 108 Denmark 81/4-92 Feb 
dm 75 Copenhagen City 7 HMov 
dml® Copenhagen ary 63/4 14 Jun 
dm 73 capennoaen City S J/4 14 Dec 
dm 1® Copenhagen City 7 J/4 14 Aar 
•n 75 Copenhagen City 71/316Dec 
dkr 225 Copenhagen Clry 61/4 17 Sop 
dm 75 Copenhagen City 6 -90 Nav 
am 48 Copenhagen Telephone 71/3 17 Jan 
dm 75 Copenhagen Telephone 7 17 May 
dm 68 Copenhagen Teteoirone 6 1/2® Aw 
dm® DenDattshcBank B1/* 16Nov 
dm® Denmark Mortgage Bk 71/2 14 Nev 
«n1® Denmark Mortgage Bk » WJui 
dml® Denmark Mortgage Bk 81/3-98 Jul 
dm® JutlandTelepnone 71/4 14 Sea 
dm4D Juffond T*leP«»“ 5K4 -g7Mor 
dm® Jutland Tetenhona 71/4 18 Fen 
dm® Jutland Telephone a 1/2 -so Feb 

EUROPEAN INSTITUTIONS 
dm SO Council Of Europe 81 /J 13 Feb 
An 40 Council Of Europe 73/4 13 Mov 

9 1= Fed IM 1/4 8.72 808 
61/2 1= Nov 1® 649 649 630 
71/4 13 Mar 95 1001 703 

993/4 686 693 677 
99 607 7JH 4-57 
*91/2 760 760 739 
96 705 628 7=9 
95 9=7 8X8 
001/2 9.70 765 
70 9J2 1037 737 
931/2 9.19 669 
91 653 9X0 763 
9# 1/2 618 632 707 
863/4 657 110* 7JB 
883/4 805 10.18 7X1 
96 *57 10=2 80S 
*1 1/2 621 9X0 7.10 

7 12 Aw *91/4 645 9.93 7.12 
9 UF*d 100 60* 900 
61/2 13 Apr 951/2 8061659 601 

- 901/2 95B 10=5 7X6 
923/4 9X4 9.95 634 
N 692 9.19 647 
783/4 900 9.«4 730 
901/2 9X3 90S 7.12 
*5 9X0 8X2 
97 900 BJ0 
97 9XS 9=0 
94 9X1 ' 9.04 
8,1/4 1DJ30 600 
B# J/4 9X7 850 
B9 901 9=7 
93 852 9X1 703 
973/4 7=7 8X0 6*1 
95 702 802 632 
91 8X7 901 7X2 
98 9J5 905 693 
B31/4 9=8 1653 7=1 
78 1/4 958 7.12 
93 10=6 501 
941/2 909 7X7 
*5 9.96 9J4 
B8 90S 1075 7X7 
931/2 901 508 
071/2 *=5 1619 7X0 
*•1/2 1687 90S 
741/2 699 16=1 730 
90 611 647 7.14 
981/2 7.15 704 6X0 
96 69# I0J6 7=9 
9# J/4 936 1611 653 
953/4 9=3 1663 808 
96 9=1 9X4 805 
84 908 16® 804 

43/4 » Moy 
81/2 18 Oct 
61/2 17 Aug 
61/4 17 Do« 
*3/4 17 Jun 
BI/2 16 Jul 
7 17 Jul 
7 19 Apr 
4 -92S8P 
63/4 -93 Jim 

61/2 17 Jun 
A1/2 *08 Mor 
61/2 -&> Feb 
6 17 Sep 
* 1/3 14 Jut 

90 9=7 5=8 
94 963 10=4 90* 
841/2 9=7 7X9 
HZ/4 1D23 7=4 
911/2 653 902 738 
981/2 685 691 6X3 
871/4 9=1 W=1 602 
M 9.12 1666 7.96 
833/4 635 90S 7=5 
■ 1/4 8=9 9.18 7X5 
913/4 642 953 7X3 
93 907 1604 606 
903/4 643 90J 7.16 
88 0/4 84# ,634 7-E 
961/4 7.94 6X1 6J5 
88 8X3 1610 603 
91 9X8 _ 7.1J 
to 675 1003 7® 
97 626 6M 7X7 
941/2 930 1619 8X7 
•9 696 1639 758 
851/4 9J8 1I09 7X2 
94 9.10 902 634 
90 ?=* 10 
07 1/2 9.97 629 
AS3/4 804 1004 733 
00 1/4 9=3 1612 7X8 
961/2 609 672 699 
951/4 603 9® 7X1 
95 9.16 9.94 8X2 
■ 3/4 692 1003 7=2 
871/4 6® 1692 7XS 
90 1/3 9=7 806 

981/2 901 
963/4 10=3 
921/3 1007 
§71/7 1627 
97J/4 735 8=6 
86 1611 
2. 9X0 87 1/4 1004 
94 3/4 7=5 631 
a. 1CU3* 
791/2 1633 
98 3/z 9X7 9X1 
n 93 9=8 
«3/4 7X2 809 7M 
9*1/7 7=6 7X5 60S 

62# 9.73 635 
991/4 703 687 701 
*41/2 8=3 9J* 7X# 
87 1/7 BX0 1656 7.14 
84 1/4 8X0 9X7 7.13 
911/4 9X7 1049 622 
07 9® 11=3 80S 
8*3/4 9X9 1103 7X7 
9*1/2 901 900 673 
971/3 639 676 7X8 
91 J/4 89 9JO 7X3 
931/4 9=8 9=) 
961/2 639 9X6 701 
92 8X6 9X7 7J* 
M 1X0 9® 7=1 
*3 >/2 9S9 909 

991/4 693 905 656 
971/4 9.15 10=3 7.97 

[Amf Security 

dm to Council Of Euraee 
dm 100 Council Of Europe 
dm 1® Council Of Europe 
dm 60 Council Of Europe 
dm IX Council 01 Europe 
dm 1® Council 01 Europe 
dm 125 Council Of Europe 
dm 150 Ecs Euro.Coal 6 sieei 
dm 1® Ecs Euro.Cool ASisel 
dm 1® Ecs Euro.Cool 6 Steel 
dm 125 Ecs Euro Cool 6 Sled 
dml® Ees Euro Cool & Start 
dm 1® Ecs Ewa Coal 6 Steel 
dm 75 Ecs Euro Coal 65fa*< 
dml® Ecs Em Cool A steel 
dml® Ecs Euro Coal 6 Sire) 
wnl® Era Bure Coal 6 Steel 
dml® Ecs Euro Coal 6 Steal 
dm 1® Ecs Eure Coal & steel 
dml® Ecs Euro Coal 6 Sleel 
dm 1® Ecs Eure Cool 6 steel 
dml® Ecs Euro Coal 6 Sleel 
dml® EcsEuToCoafiStart 
am 1® Ecs Eura Coal 6 Start 
dm 5® Eec Eu Eeonom Com 
dm 19 Eta Eurap-Invert-Benfc 
dm IX Eld Eurrtkinvesf-Bcok 
dm IX Eta Eutop toeest Bank 
dm 1® Eta Europ Invest Bank 
dm 1® Eta Euroo Invest Bank 
dm 1® Eld Euroo invest Bank 
am 1® Eld Euroo invest Bank 
dm 100 Eta Euroo invest Boa# 
dm 1® Eta Euroo invest Bon* 
dm in Eta Euroo Invest Bonk 
dm 1® Eta Europ Invest Bonk 
dm 1® Eta Europ Invest Bonk 
dm 1® Eta Europ invert Bonk 
dm 25b Eld Euroo invest Bonk. 
dm3® Elb Europ I overt Bank 
dm2® Eta Euroo invert Bank 
dm 200 Eld Euroo invest Bank 
dm2® Euzatam 
dm 1® Eurotkna 
dm® Euroflmo 
dm® Euroflmo 
dm l® Euroflmo 
dm® Euroflmo 
dm® Euroflmo 
dm 80 Euroflmo 
dm 1® Euroflmo 

FINLAND 
dm 75 Finland 
dm 1® Finland 
dm 75 Flnlond 
dm 75 Flntmd 
dm l® Finland 
ant 75 Roland 
dm 1® Finland 
ami® Finland 
dml® Finland 
dm to Flnlond Mortgage Bk 
dm® FimtrtiMunlcteal 
dm® FlnnirtiMunicipal 
dm® HrtrtnhlCity 
am 75 [matron Voima 
dm® IndJAigo-Bank Finland 
dm 70 InaAUgeJJank Finland 
dm SO RoutaruukklOy 
dm® Tvo Pomrr Company 
dm® Union Bonk Flotond 

MM 

•-Y>aW- 
Middle Aw 
Price Mot Life Curr 

51/* 90 Apr 

7 13 Dec 953/4 674 7=1 
61/4 17 Nav IS 1/2 9.19 1619 7=1 
61/8 "88 May 830/4 9=4 1619 7=1 
7 IS Jul 91 8X7 9X4 7X9 
*1/4 a NOV 031/2 9=3 1612 749 
71/4 19880V 173/4 9X110=5 628 
71/2 19 Oct 811/3 tadS ,8X0 6=7 
9J/4 II □« ISO 9=4 9=5 
■ *3 Dec 96 3/4 9.97 8=7 
51? Si*1, 931/2 681 IH 
73/6 ISOct 95 9.*5 61* 
!22 *» 9=9 1610 8=6 
22{a365£v w 69*10® 7.98 
73/4 16Oct 93 9=7 1610 8=] 
*1/2 07JUI 19 3/4 8X2 1604 7=4 
7.-*Jon *9 697 1617 7=8 
*1/2 18Aw 873/4 605 10X5 7X1 
6 ® Nov 60 9=4 700 
7 J/4 2* !*** I® 1/2 7X6 7X» 7=1 
91/2 ® Dec 991/2 909 9X0 <JS 
77/8 98 Jon 093/4 9X1 677 

773/4 LBS 6=5 
DI/4 9X1 1619 8X1 
0*3/6 9=4 9=4 677 
9*1/4 9=2 7® 
993/4 9X4 9X9 9® 
97 1/2 9.19 9.M 8=1 
921/4 80*11® 6® 
95 639 90S 7=7 
9| 106 10=4 7=6 
94 900 hXX 7® 
93 9=7 10X3 BJD 
09 W 663 WS3 730 
*41/3 675 WLM 604 
93 6® 679 7=6 
91 &® 9.18 703 
D 3/4 8=5 1625 7J6 
93 1/2 9X1 «0* 
761/2 9=2 1002 606 
77 9=3 7=9 
99 1/2 007 9=S 
793/4 7=3 10=0 615 
79 1/4 1007 7=6 
97 *Jt 625 
93 J/4 930 1699 6=3 
871/4 80S 1663 7=6 
n 1/2 9.13 10=3 6=5 
■ 661 16=7 7JO 
951/2 602 9=3 8=8 
SO f.17 10=8 608 
163/4 605 1/6 7X* 

I Ami 5eoirifr 

gm too laser 

dm 1® 5oaffi Afrie Rollwtwi 
SOUTH AMERICA 

I dm NX) Argentine 
dm 156 AzprtBne 
dml® Argentine 
am 1® Argentine 
ami® BrtDi 
dm2® BrczH 
dm 1® Brart 
ami® Bnc 
am I® Brazil 
ami® BrazU 
Coil® Brazil 
dml® Venezuela 
am 25 Vrttazaela 
dm ISO vene/pefa 
xi 1® venazuela 
dm I® Bod lArgentIne) 
dm2® BadeIBrccm 
tan 1® Bitae IBrarfll 
dm 1® Como Erwrg Sop Fmrta 
dm 70 Camp Vain Do Rta Dow 

7 WIWF 
8 7.1 tS N«v 
7 LI a =un 

--Yield"-— 
MJtafir Avg _ 
Price mb Ufa Curr 

561.1 96M 71=6 609 
931/7 9=1 10X4 909 
93 6D 9X5 6ft. 

Middle Com. 
Price Ported 

lJui77 

■B Fob 7S 

7 13 Jun 
A -S3 Dec 
63/4 UDec 
7 14 May 
8 14 Jun 
71/7 14 Oct 
5 V* 16 Fed 
0 *86 Dee 
7 17 Apr 
63/4 14 Apr 
71/2 IlDec 
I 13 May 
7 13 Jul 
8 17 Jon 
s -UDec 
7 17 Jul 
53/4 -a Aar 
6 "88 Feb 
61/3 ■ Dec 

961/4 107 1615 7=7 
09 10X4 6=4 
94 3/4 (00 11=0 7,13 
941/4 9.10 WJS 7X1 
971/4 8JI 9=0 1=3 
95 9.14 1616 709 
a tS-19 6S3 
711/4 1001 677 
941/2 615 US 7X1 
96 622 9X5 7JB 
90 1614 UK 766 
971/2 9=7 ,0=3 8=1 
« 703 649 7.14 
971/4 8X0 806 8=3 
941/3 9=1 909 8X7 
111/110 1803 7X3 
DI/4 691 1600 6.91 
e 9X0 1677 7_E 
D 9X3 10=5 703 

■ IM "H Jol 
73/4 17 Jen 
7 17 Feb 
53/4 18 Jon 
81/0 -*5 Jan 
• 1/2 IS Apr 
81/2 16 Jul 
7 1* APT 
*1/2 14 MOT 
71/4 DAW 
41/2 U Nov 
11/7 ISOct 
61/4 17 Mar 
61/2 14 Jul 
■ 1/2 tSMay 
6 170C9 
*1/2 1* Aor 
81/4 a NOV 
71/2 -DOB 
*1/2 BOO 
71/2 16 Aor 

I IS Nav 
63/4 -07May 
7 I, Nov 

9 *90 May 
81/2 -B Jun 
73/4 ® Aug 
8 16 Dec 
• 3/4 12 Mar 
41/3 17 Apr 
63/6 19 Feb 
■ 1/2 "87 May 

71/4 14 May 
73/4 V Aor 

dm 1® Aoel Autor Farts-Est 
dm 1® s.f.ce. 
dm 100 B.F.C.E. 
dralOO S.F.CE 
dml® B.F.C.E. 
dm 1® B.F.CE. 
dml® BJMCE. 
dm 1® Calsse Centr.Ccoo£co 
am 75 Cotae Centr.Cooo.Eco 
dm 1® Co/ne Cpntr.CoanE® 
dm 2® Calsse Nntxuiui uutes 
dm IDS Cotna Nat.Teieeotn 
dm3® CafsseNat.Telecom 
dml® Calsse Not.Telecom 
dm 100 Cause Nat Telecom 
dm 1® Cip FratcPairgias 
dm 1® Of Franc=*etroles 
dm I® Crodir Naf tonal 
dm® Dlslr.Reg.Purls 
dm 1® Elecfrtcite De France 
tan 1® Froncefei 
dm 178 Sncf 
dm 65 5ie Devtfop Reg Sdr 

GERMANY 
dm 1® Do/mler-aen; Fln-HOtd 
dml® Ktoedaier-Humboiot 
dm 1® Siemens Europe Fin. 

HOLLAND 
dm 125 Alcze Nv 
dml® EstrtNv 
dml® EslrtNv 
dm IM Nederland Gasunia 
dml® Philip)Loaws 
tan no Sheri inft. Finance 
dm 2® Shell inn. Finance 
dm I® Unilever Nv 

ICELAND 
dm 25 Iceland 
dm® Iceland _ 

IMTSRNAT INSTITUTIONS 
dm 1® Aslan Oevdlcom Bonk 
tan® AslanOevetaom Bank 
dml® AltonDeveteomBai) 
dm 1® Asian Deveiaom Bunk 
tan 1® Aslan Deveiaom Bank 
dm 200 Asian Deveiaom Bonk 
dm 1® Aston Deveiaom Hoik 
tan IM Infer-American Dev Bk 
dml® infcr-AmerlcanDevBk 
dm 1® In ter-American Dev Bk 
dm 1® infer-American Dev Bk 

dm SO Intor-Amcrtcon Dev Bk 
dm® Nordic Inveslmcnf Bk 
dm2SC world Bwih 
dm 2SO world Bonk 
dm2® world Bank 
dm JM World Bani 
dm2® World BonX 
dm 250 world Bank 
tan 1® Work! Barm 
dm2® world Bank 
dm 2® World Bank 
dm 2® World Ban# 
tan IM Work) Bank 
dm3® World Bant 
tan IM world Bonk 
dm ISO world Bon# 
dm 7® World Bonk 
tan 2® world Bank 
dm 2® Work) Bonk 
tan 2® World Bonk 
tan too world Bank 
dm2® World Bonk 
tan 1® Work) Bank 
tan 2® World Bonk 
tan 3® world Bank 
dm HO World Bonk 
tanT® World Bonk 
tan 7® World Bonk . 

IRELAND 
I dm 13 Irclond 70503 

ITALY 
tan 108 Cansarzlo Dl Crodlio 
tan H)0 I clou 
IdmS Turin Chv 1104 

JAPAN 
dm l® Jornn Governmenl 
tan 40 HmanoGgtni Ltd 
tan® Hitachi Zosen 
dm 1® induslrtai Bank jaoan 
dm IM Japan Air Lines 
dm IM Jaoan DevetaoBank 
dm IM jaaon Develop Bonk 
dm® Japan Synth Rudder 
dm l® harm* Electric 
dm 1® Komai Electric 
dm 1® Koo« City 
dml® KoueCitv 
dm MO Kobe City 
dml® Kobe atv 
tan KW Kobe City 
dm 1® Kobe City 
tan i® Kobe City 
dml® Kobe City 
dm 1® Kobe City 
tan TO mi isudlsni Chemical 
tan 65 MirsublrtH Pcfrochem 
tan 1® NipponTrt/lei 
tan 1® Nippon Trt/lrt 
tan 1® Nippon Tef/M 
dml® NipoonTsl/frt 
tan® RlctaiCoLta 
dm 1® Sonko SlpamrtHp 
dm 1® Sumitomo Metal ind. 
dm 1® Tokyo Eiedric Pwr. 
dm 7® Tokyo Electric Pwr 
dm ICO Yokohama Cllv 
dm 1® Yokohama City 
tan 1® Yokohama Cllr 

LUXEMBOURG 
dm 70 Adeto Investment Co 
dml® arbed 
dm® Arbed_ 

MEXICO 
dml® Mexico 
dm,® Mexico 
dm 1® Mevlco 
dm2® Mexico 
dm 1® Me* Ico 
tan 1® Banco Noe tonal Obros 
dml® BancoWadonarOtonn 
tan 1® Banco Nodond Obros 
dm 1® Cam Is Ian Fed-EJectr. 
dm 1® Camhton Fed Elear 
dm 19 Com Won Fed Elcctr 
dm l® Noctonoi Flnaidera 
dml® Pomex 
tan 1® Petnex 
dm 1® Pemex 

MISCELLANEOUS 
dm 1® African Deveteom Bw* 73/4 V Jim 
am 100 African Deveteom Bonk I _ Btay 
tan 1® Banaue Ext D'Algerle 71/2 13 Od 
tan® Ind Mining Dev Bank 
tan 130 Ind Mining Dev Bonk 
«n 100 lndooe»ta 
tan ISO Korea Dcvdoom Bank 
dm 90 Malaysia 
tan 1® Malaysia 
dm IM Megal Finance 
tan ICO Nutt Bank Of Hungary 
dm in Nett Bank Of Hungary 
dm 1® Singapore 
dm IM Singapore 
dm I® Trans EuroXioLGas PI 
dm 95 Trinidad ft Totoooo 

New ZEALAND 
lam 7 New Znxand 11.11 
dml® NewZeakmd 

18 11 Dec 1® 1/2 9=3 9=1 9.95 
■ 1/4 13 Jilt 963/4 901 M03 1=3 

97 9=0 *68 8=1 
911/4 9=] 8X9 
0 9X5 707 
79 3/4 9X5 *0X1 7=1 
091/2 900 9-C* 
98 109 906 8X7 
94 3/4 9=7 1617 697 
093/6 679 700 
94 671 1000 601 
931/2 1660 7=5 
94 tM 1039 4.91 
971/2 9.17 9J9 672 
833/4 90S 7.16 
90 TOM 7=2 
95 908 80S 
(1 1/4 902 11=1 7=0 
94 1/3 601 1U» 600 
92 1/3 905 692 
941/3 909 - 704 
941/2 600 10=4 k» 
931/4 in 1617 604 

961/2 802 ?j49 639 
92 642 904 7=4 
9*1/4 611 611 70S 

«7 9X7 700 9=| 
W 9J0 16® 8=5 
07 U=B 11=1 801 
94 3/4 9.18 901 644 
*81/4 16(7 601 
94 7=4 6® 671 
■61/2 7.17 7=1 7JO 
961/2 9=5 9X4 801 

781/2 7=1 612 7=» 
97 Ui 800 7® 

■ -82 Mar 971/3 1058 (=1 
9.11 7=9 

7 *85 Aar 90 1801 7=1 
51/2 ItMav 77 BUM 714 
71/4 -BP Aug 858 

IB 1C May m3 946 9® 
■ 3/8 =0 Nav 911/4 9 79 91* 
63/4 TJ Jul 991/2 6® 471 
7 TZ Aug 7.16 10* 
tin S5Sec 99 in Bk3 672 154 
7 -87 Jon at 9=2 7.9S 
63/4 -07 Jun *3 8W 9.13 726 
63/4 07 Nav *21/2 027 730 

709 
a T9 Jul ®3/4 10.00 <01 
61/4 -86 Jan 851/2 1008 7=1 
61/2 -82 Jul 94X4 106* 406 
B -KDmr 9B 9=3 Hi 
63/4 TlF'b 94 1/2 907 7 14 
71/2 -83 May *5 1007 7,19 
■ 1/4 *83 Jo) 961/2 9.93 8 Vi 
71-4 -8JOC1 9.95 016 
6lrt =4 Jan 94 1/4 679 9.91 K ■ 8* Feb 061/2 *37 
51-4 -84 Aug 871/4 10=1 4® 
SI.-2 =5 Aor 97 633 7.12 167 
*1.7 85 May 171/4 10J0 7X1 
* ISSN 939 6 9# 
S Ot Jon 9=9 10® 842 

10 liMCr 107 1.7 9-31 < 76 
712 -86 Jun *3 9.19 1044 8® 

9J 1/4 671 *57 7 95 
T 07 Jan . 861/2 
#J.4B7M0r «9 tfi 10* s 

81/2 tS Mar 
AX'* 14 Mav 
< I/S "90 Jan 
7 -B*Ocf 
7 gca 
■ 1»M 

63/4 -04Aug 
6 18 May 
73/4 1* Jul 
V 14 Aug 

-71/2 IS Feb 
71/4 14 Jul 
8 16 Oct 
*3/4 S3D3 
11/4 16 Fed 
S 17 Jan 
81/2 12 Jo* 
■ 14 Apr 

61/2 14 MOV 
8 IT Fed 
91-4 17 Apr 

71/2 1* Od 
61.1 UMgr 
61.-2 V Nov 
71/2 19 May 
71'4 14 Mav 
63/4 15 Fee 
03/6 l*Od 
71/4 Tjoe 
B 17 Aua 
63/4 1700 
V 1.-4 to Jun 
7 130=; 
« ISMcr 
*1.-3 1C NOV 
93/4 -90 NOV 
71.-4 16 Mer 
61*4 -8*Mor 
BI/2 17 Apr 
» "87 NCV 

__9 14 Fee 
_1® Como Vale Do HhDca 5^22*25 
tan 150 Eletrodros *3/4 16 Aar 
am 100 Eletrodros 
dm 1® Eletrodros __ 
tan wo UgfiFServiecs Brorti 
dm 1® UoM-ServtaasRrtxN 
dm 13 Utart-Servtcoi Brail 
dml® Prtrcbros 
dm 1® Pelzooros 
tan 125 Petiudrti 

■PAIN 
dm2® Span* 
dm2® Spain 
tanl® Aumer 
dm 78 Aumer 
dm IM Aumer 
tan 1® Autopfrtus 
dml® Aukmlstas 
dm 1® AutuiNrtus 
dml® EurooMos 
dml® EurcolsteS 
dm 1® Renta RM Noetond 
tanl® RmleRedNcetand 

SWEDEN 
tan 2® Sweden 
dml® Swedrti 
tan 2® Sweden 
cm TOO Sweden 
dm3® Sweden 
tanl® Sweden 
dm 2® Sweden - „ 

Mt^TeL^^ 

s&ggggasgff 
dm MD Forsmorka KroHarAb 53/4 19 Jan 
tan*0 Kominuntane imWaftf 7t* J3Aor 
tan® Kommuntanelarttartet 8 BfOct 
tan® Mcknoe MurrfdpaRtv 81/* TO Mar 
tan® Matmoe Muntetoolirv 91/4 IjFrt 
dm SO MoOch DomsJoModo »... »Jy" 
dm I® Pnrt-Orti KreCtfbanken S3/6 18 Moy 
am 71 Soo&-5conta 73/4 16 Jtai 
dm 75 SOMWflt 
tan 79 Sandvik 71/2 17 Fed 
tan ido Stockholm County Cam B3/4 17 Aor 
dm® svcnsfcaCniutosaAfi .l»*18Feb 
dml® svertgesinvnsLBank 81/2 nJun 
dml® 5verhmin.ert.BtaW. 63/4 17Mor 
dml® SvertgesinvesLBta* 7 
dm 125 SwedishEkOonC/Mir 91/3 17Dec 
eml® SwedlrtiStoleCoataonv 7 ISMar 

SWITZERLAND 
dm 1® Alusulsle intern 

UNIT CD KINGDOM 
dm)® Borctoy»Owninv 
dm 75 Beecham 
dm® BannonoiiCaJXd. 
dm i® Couriauiaj imLFto. 
dm® GrandMehgpFinance 
tan 1® Goes) Keen NettteMd 
dm too IO I ntl Fin 
dml® Id inn Fin 
tan t® ictinlLFIn. 
dml® IntLCongnerciatBqm 
tarn 10 MetraaoLEs»fe7=® 
dml® MetraPiLEtanta 
dml® vkitoB loti Fin 
dm 1® Nmi-WertiiHiotr Benk 
dml® Reed intLLtd. 
dm 1® South Sczmarw EtaC. 
dm 125 Standora Chartered Bk 
dm 1® Traiaipur House Fin. 

UNITED STAmAMERICA 
tan78 American Express lie S1/2 17 Jan 
dm IS Bank01 America 53/* Y3No* 
dml® Chrysler Overseas T 14 Jul 
dm 125 ClHtortvwllBun 83.1 -VO Aug 
dm 2® Ibm World Trpde 
dm 1® Occtooetal Overseas 

901. 4 Tail 6=1 
BS 116 IZU 7.90 
“ (699 K3S 0M 
eu me nxs 9jn 
IB 1/4 11X6 AS= 
84 11.92 66* 
98li7 9Ol 0=1 B® 
271-4 HI* 9M 
823/4 1109 _ 9/0 
•HI! W 9X3 7=8 
VI X** W TOOB 
to U3 9=1 7=9 
3011 KJT 7-B 
78 W.® 1699 6S 
951/2 WX* 1661 10=1 
8* 1101 663 
7k 1,113=5 632 
9*1/2 9=1 1027 69» 
H 3. 4 9=8 10=5 709 
99 9=9 904 909 
95 9X4 90S 805 
771/2 12=7 671 

10 W Feb *2 
10077 

120 14 Sea 12 
X Jun 75 

M2 maturity 
7* Fed 7* 

US 14 APT 91 
1 Juf 76 

1491/3 X Jon 91 
to NOV 73 

242 If Now® 
20 Nov BO 

i® 30 Nav *5 

933 
130 
6X7 

13.17 
905 

91 XU# 
761/2 HH 6J8Z 
8* >1.40 110* 1613 
8*3/4 12=3 601 
77 ll.o2 1206 909 
81 1103 1227 908 

ei 907 7X2 
BC2/4 9=8 7X3 
91 11=8 652 
913/4 963 907 9.11 
93 907 909 615 
96 6X3 9.12 705 
94 9=9 1629 651 
M 9=8 1603 7X7 
96 9=7 7X3 6S» 
*41/4 9=9 IBM 6X9 

81/4 -S3 Aug 

6344 76Moy 
I -03 Nov 
■ 1/2 IS Nov 
61/2 *07 Jul 
7 *84 AuB 
8' D May 
71/2 -0k Dec 
61/4 "07 Mav 
61/2 -92 Mar 
63/4 03 Jan 
63/4 -87Aug 
7 B8M4JV 
81/2 -93 Oct 
8 -SB Oct 
71/4 -SB Jan 
7 "■■ Fed 
61.7 10 Jon 
61.*2 VOct 

973/4 1038 0=0 
93X'< 10=8 

7=2 
1002 8=9 
*53 
9=6 

1008 
9=4 
963 10X6 

9=3 11® 855 
9=1 10JM 

*07 11=4 607 

9=0 11=6 

941 
9X6 1017 

934 9=5 
*=i tax 8.13 

911/2 691 9=8 797 
98 1/4 954 9® 

646 935 7=4 
92 851 9=1 

921/4 9=4 1054 759 

971/2 9/0 10.1! 646 

611 
lOIS 8X3 
9X4 161* 6X8 

90X4 1033 1X41 
952/4 1B.I9 634 

957 1038 7=6 
639 10=4 7=4 

94X4 
851/2 *01 1LS7 709 
09 9.11 1666 707 
91 1/2 9 JR 9/3 
96 0=2 9.1] 6=3 
9C1/4 900 16)9 709 
57 1/2 9X9 1696 6® 
S3 1/2 90S 7=1 
891/2 8X1 1002 7=6 

dm WO Sun intLFtaonce Cora 
tan 80 Trw Internatl Fin. 
dm SO Welts Fargo 1 am w/w 

821/4 9X8 kXfl 
76 1/2 90D 703 
77 1608 22=8 9JJ9 

_ 981/4 9=4 9=8 
» 16 Aar 13! 3/4 *06 903 
6W2 SlOct 91 1/2 ,026 12X2 7.18 
71/2 M Jut 981/4 635 9=6 7.<6 
71/2 14 OCt 93 9.14 10.16 7=9 
41/7 -SB NOv 1021/2 601 602 6=4 

CONVERTIBLE BONDS 

Ami Security 

EUROPE 
825 AocU 

= 3/4% 1909 Mar 
870 Akzaa=2 

43/4% 1909 Jan 
SM AhnutsseCaoK 16J0 

61/2% 1993 Jen 
860 Alusutsse intern 

43/4% 1987 Mar 
825 Amro Baita 02=i 

5 7/396 199* Jau 
835 BabcaA Neoertana 

Middle Carry. 
Price Period 

Conv=»r 
a/sn 

Curr. 
Conv. Ykts 
Prem. Sh% 

IOC 79 
5 More 

1 Sep 69 

rtu-140- 
star 1493/1 5=1-113 

MJ127,M- 
_ MIDI/) 3*7=5 

16 Jan 81 
sxxurlty 85*1/2 

191 

133 

899 

« 1992 Oct 
Beecham Fin 334.16 

A 3/4 % 1992 Sen 
Boats Court 

*3/4% ItnAug IS 
Brown Bovert Bbc 5=< 

41/4% 1993 Dec *7 
Burma* 011 192=0 
51/245 190800 It3 

Dbo-Ge+gy OveroZ® 

maturity 
1 Jan 70 

31DKM _ 
nxpr 78 P 725 - 
1858092 0*31/9 
>550070 a 171=8- 
10 Aug *2 P127 6-9 
I Fed79 0214 - 

9=5 

813421/2 5X0 At* 
ntl 43=0- 
htf 2B2/7 2=1- 807 

1 Jul *3 
I Jot 1* 

P1741/2 <37- 200 

SJM3/8 4=2 4X1 

85 1/5 164- 456 

833/4 10® 71 
181/4 65* 10=6 7X- 
9t 9X6 *04 
79 1«06 7J9 
883/4 *91 6=3 

_ 77 9X3 10=2 7X7 
■90 MOV I® 1/4 9X6 9X9 
-90 Aug 091/2 9=2 6=4 

61/2 TMev 
631 M Mov 
11/2-00 Jun 
6 H Aug 
73/4 08 Aug 
53/4 -90 Feb 

,0 — 
■ 

Jan 8t 1/2 9=2 11=6 809 

81/2 91 Jon 
a -91 Jon 
61/2 14 00 

7 13 Mar 
■ 3/4 15 Jun 
53/4 -83 Dec 
5 -84 Jon 
SM ONOv 
71/4 U Aor 
75/8 17 SOP 

ID 1/4 IS Aar 
63/4 "84 Mar 
73/4 04 MOV 
7 "83 Jun 
71/2 13 Jun 
63/4 "8*May 
7314 It Feb 
53/4 16 Jul 
63/4 07 Mav 
6 1/3 17 Jun 
71/1 1»O0 
8 SC Jul 
41/2 1«Aar 
53/4 13 Sea 
83/4 12 Mar 
81/4 02 Jikl 
73/4 1400 
51/2 17 Fed 
51/4 03 Aug 

94 1/7 (=6 903 6*9 
*21/3 *.17 9.93 8X5 
071/2 10.78 IXU 7X3 

*9 7=3 70* 707 
*8 9=2 
■ 1/2 16H 
873/4 *09 
*21/7 9X4 
94 3/4 10X4 
91 9® 

101 90S 
Ml/4 6)6 */• 
973/4 629 6x9 7.91 
981/2 7=2 612 7.11 
941/4 10=7 706 
*81/2 7=1 7X2 <05 
991/2 707 7.9* 7=9 
82 10.17 _ 7jn 
951/2 7X7 037 7JT7 

■01 
A® 
5=0 
SSS 
7X5 
1=0 

1615 
701 

*.«> 
84 *® 
90 9X4 
*0 1023 
90 10® 
Ml/4 HUD 
971/4 1Q.U 
*51/4 904 
811/2 9X4 
0* 10X2 

7.74 
8=8 
609 
7=3 
6=9 
686 
644 
0=4 
6=5 
5.90 

7 04 Feb 921M HL06 7-59 
11/2 03 Jui 97X4 10=1 8=0 
71/4 04 Dec *4X4 050 9X5 7X5 
61/2 "05 May 90 9X3 7=2 
6X4 -a Sen 99 7.10 7=9 6X2 
7 04 Sea 991/2 7.1* 724 7® 
8 06 Aug 9*1/2 611 619 604 

8 03 Apr to 14.15 6*9 
6X4 07Jun ■2 1675 623 
9 ■87 jun 94 X4 1014 * 30 

9 02 Jal 98 1059 9J8 
0 03 Jun *1X4 11.15 653 
7X4 $4 Jun 92 WX9 60 
6 •35 Apt 83 11=5 7=3 
71/4 0S Jan 94 641 9X4 7=1 
9 01 Sea 991/2 9=8 905 
7 04 Ota * 10=3 7X7 
8 0# Nav 971/2 156 6=1 0=1 
ff 04 Jun •1 10=5 670 
71/4 05 NOV 90 9=5 11JE U6 
6X4 08APT 13X4 9=9 10.97 604 
13/4 04MOT 94 1/4 1021 909 
8X4 *83Dec 97 10® 902 
7 BiSeo 891/4 10=1 73* 
7 04 Jan 87 1644 AOS 

71/3 -UMav 
73/6 U Nav 
*1/4 17 Jan 
7 -87F*a 
71/0 17Sep 
77/1 18 Jul 

dml® New Zealand 
dm2® NewZealand 
dm2® New Zealand 
dm 1® New Zealand 
dml® NewZetaand 
dm2® New Zealand 
dml® NewZetaand 
dm2® New Zealand 
tan 2® New Zealand 

NORWAY 
dm,® Norway 
dml® Norway 
dm 2® Norway e 1/2 12 Jan 
dm2® Norway #1/4 IT Aar 
dm2® Norway 53/4 12 Aug 
dm 2® Norway 43/4 13 Jan 
dm S® Norway 41/0 UAer 
dm2® Narwav el/4 14 Apr 
dm2® Norway 71/7 IS Jon 
dm® Bergen City 83/4 15 May 
dm® Bergen atv 71/4 W Feb 
dm® Noreemo/s 53/4 ISMar 
dm® NenesHvaalBktaron 71/4 17May 
tan® Norses Hypotakforen 6 19Nov 
dm I® Names Kommuntabonk 7 H Mav 
dm® NorgesKcmiramaidank 81/2 ISOct 
dm 320 Names Kommunalbank 81/4 17 Mar 
dm)® NamesKammantaDoak *1/4 19Jan 
dm I® Names Kommmolbonk 7 19 Aor 
dm 1® Names Kommunolbank 7M1I Aug 
dm2® Names Kommunolbank 6 Y»Oec 
dm 1® Names Komrmmalbonk t TO Aug 
tan 1® Names Kammuntaaonk 73/4 Y1 Ji( 
dm I® Norge Kommunolbank ■ 1/4 -«4 Dec 

851/4 11=4 90* 
87 18=4 920 
921/2 W0O 12=9 611 
851/2 11=8 1700 8=7 
74 14X5 16=0 1047 
40 1/4 10=8 7=6 
M 11=1 6K 
94 9.14 1675 7X5 
H 903 739 
781/4 1600 >109 709 
99 11JJC 133 
as 1/4 10.54 7X2 
9S1/2 1858 1200 7=3 

tin 13May 933/4 10=4 701 
8 -93 Nov 80 9X5 10X0 939 
6 U Apr 091/211=0 6=0 

#1/4 12 Mat- 99 7=3 7=1 602 
7 1 n 13 Mo- 94 9=0 701 
43/4U Feb 90 701 706 <0* 
61/4 14 May 011/4 1026 7X0 
51/4 W Mar 811/7 11® 6x4 

94 1/3 103 906 704 
921/2 9X7 10=2 8=8 
14 1/4 903 7X2 
901/4 *03 10=3 731 

71/2 15 May 
73/4 17 Jul 
7 14 Oct 
71/4 14 Dec 
7 14 jun 
61/2 IS Seo 
61/4 ID Jan 
11/4 11 Ju) 
61/2 IS Nov 

-82 Jul 

% 19*6 Jul 
81® Credit Sulsw Ltd 

41/4 % 1991 Dec 138 
81® Croon SotneLM 

41/4% 19*3 Dec 1® 
$20 Etsevier-Nta»7X9 

81/4% 199* MOT 72 
825 Ennto Nv 2008 

71/4% m2 Jim 125 
$25 EsselleAB _ 

73/4% 1989 May S3 
$25 General Sboooing A t* 

51/4% 1907 Sep VB 
Ml® GervanDanoneX* 

5 % 1987 Jun 82 
828 Hamon Overs Fin 

91/2% 19*500 KM 
$40 Hocgavenfclk02 

51/4% 19H Avg 13 
81® lei Ini Fin 174=7 

63/4% 1*97 Dct 8* 
SS Incftcane LM 151=3 

63/4% 1992APT 142 
840 I nOxaae LH 91=7 

8 % 19*5 Aag *2 
824 intenhop Own i® 

51/4% 1990 Ota 
835 Metrgptatfcn Estate 

81/4% 1996 Jen 
154 Michel In Intern 407 

6 % 1985 Jtat 
$20 Novo Indvsrt 0/9 

7 % 1*09 Jan 
$41 Paribas Suisse 

61/4% 1990 Dec 
81® Philips LatnsS 84.70 

43/4% TT83Jun 
875 Rank Omantaat 6606 

41/4% 1993 Feb 
tom 30 Rothman# Int 141X8 

61/4% 1992 Jut 
$64 5ondB( Overseas 5X5 

4 3/4% 1988 Dec 
835 SandvikAbZX74 

61/4% 1988 Mer 
828 Staler Warner lit® 

51/4% 1907 Mov 
$30 Suez Finance ,5L5i 

7 % 1985 Mcv 
SIM Swiss Bank Carp 

61/4% mODec 
$20 Taylor Woodrow 
_ 83/4 % 1970 Dec 
525 Thorn Intern 

M 7 % Mi Jar 
SUM UU<Luxxmboum)10O 

„ S % 1981 May 141 
$120 libs (Luxembourg! 100 

41/2% 1737 May 147 
$115 Ubs l Panama) 1500 

5 % 1989 Mov 07 
JAPAN 

S4> Alloanwlo Ca Inc 
73/4% 1995 Mar 

$30 Asabl Chemical Ind 
61/4% 1990 Sep 

530 Asahl Optica) CO Ltd 
7 % T994Mar 

815 AklcsCoroarotton 
53/4% 1999Jan 

880 Canon Inc 
63/6% 1*96 DOC 

8® Canon Inc 
63/4% 1995 Dec 

$15 Dal KtoPOB Ptlnttno 
63/4% HB6MOV 

830 Dale! Inc 
6 % 1991 Aug 

8® Do lei Inc 
41/2% 19*4 AuB 

5® OoM Inc 
41/2% 2004Aug 

815 DaIwoHome Industry 
71/6% 19*1 Mar 

$30 Hitachi Lid 
61/4% 1984 Seo 

Haodo Motor Co Ud 

1 Apr70 
aanrifv 
Heart 

nuiturttv 
10 Jan 77 
ngkrtft 
I Oc* I* 

raoturttv S1778 IX*- 1X0 
1 Mav H rm 250 - 

28 Feb 95 hfl 3028ro 4539 503 
15 J WITS Ml 117X4- 

$1004 3/4 107-1X8 

htl 111 3/5 5X2-558 mcturitv 
IS Seo T9 

5 May 89 
I Jun 73 

maturity 
IS Sen 72 
maturity 
15 Jap 01 

Wfc 
maturlly 

1 May 71 

Wn 

*2 15 Jul *5 
2 Apr 79 

711/2 maturity 
1 Fed 01 

Ml 1/2 15 Dec 95 
1 Apr70 

84 tdaturify 
IS Aor 79 dkr 228 - 

270 X Dec 18 dkr2811/6 079-1=2 
toon 

88 I Dec 90 $2X5 ML94 3=0 
1 Jan *9 hfl 4Z®— 

82 maturity hA27Z/2 2613 1023 
1* Fed 74 p618 - 

461/2 maturity SMI/2 7*00 U7 
■ 73 a 671/2 

skr 1*7X6 5ft 500 

$1615/8 676- kto 

07500 21=1 647 
al*2- 
Ol»X4 7X1- 401 
nn KM - 
bfl 671/3 181=1 
O*60 - 
PX21/2 .19 7.** 

a 283 3/5 177- 635 

p 45*1/5 1® 4=5 

5740 . 13ft 604 
p 247 - 
D 250 1/2 730 2X3 
H1Z16 - 
ft 1006 2535 661 

Security 

JuswCaLM 
6 % 1992 Feb 

KaoSeapCoLH 
6 % 1992 Se» 
Komatsu Ltd 

21/4% 1990 Jun 
KaoetaLta 

#3/4% WH Apr 
Moral Co U£ 
• 1/2% 1*91 Jon. 

Matsushita Electric 
63/4% IfHNov 

Mefsufim Electric 
71/2% IfHNw 

Minoua Camera Ca 
71.-4% 1995Mar 

MitrtibtsMCom 
■ 3.-4% 1991 Mar 

Mftsuo/rti/Oara 
« % l?92 Mar 

Mitsubishi Cora 
61/2% 19*4 Sep 

Mitsubishi Gas Owen 
6 % 1*92 Sep 

MRsuoUd Heavy Ind 
61/2% 19*1 Mar 

Mitsui Co Ltd 
81/4% mm 

Mitsui (teal Estate 
6 % 1997Sep 

Mitsui Real Estate 
71/4% 1984 Alar 

NDgata EnghMertna 
71/2% 1998 Mar 

NlpoanSePce 
71/4% 19*4 Ota 

Nissno two) Cam 
■ % 1994 Mar 

Hltto Electric Ind 
6 % 1*92 Seo 

Nino Electric ind 
6 % 1994 SeP 

RtatatCoLta 
41/4% 1991 SeP 

Ricoh CaLM 
65/0% 

SenkroEtetaticCa 
■ 1/4% 1995 MoT 

Sanya Ciectne Co 
71/2% 1990 Nov 

Sanya Electric Co 
61/4% 19*1 NOv 

Sgailtaaro Electric 
6 % 1992S«P 

SumHemo Metal lad 
6 % 1992 Mar 

Sumbano Metal ind 
7 % 1*95 Sen 

TokyuCo_ 
73/4% 1995 Sep 

TosWbo 
63/4% 1990 Sep 

Torttba 
61/4% 19*2 Seo 

Toshiba 
T 1/4% 1994 Sep 

ToyoMMUca Ktasha 
73/4% 1994 Mar 

MISCELLANEOUS 
Bow VOllev lov 3602 

8 % 1995 Dec _ 
Rond Selection 121.58 
61/2% IfMMta 

Unit Overs Bk 4*6X9 
61/2% 1988 Nov 

UNITED STATES AMERICA 
Addressee roPh 1250 > D#c*4 
43/4% 1900Mar 991/2 maturity 

JUasko Intcrflg 23=3 
0 7/4% 7995Dec 05 

A)co Standard 2500 
9 1/7% 1994 Ota *4 

American Ct»i 1709 
43/4% 1983 May 70 

American Enaras 16x7 __ 
<1/4% 1987 May 61 

Americas Mndtco 5574 
7 -% 1990 Jan __7D4 

American Medico 4190 
J 1/2% 1992 Apr 1*0 

Arnerum Motor 121=3 
4 % 7992Asr 44 

America! Tobocc 27=8 

Curr. 
Cenv-Pr Com- Vi* 

p/Sh Prtdi Sh% 

3=6> 2=. 

4031/9 303- 2® 

WOW30” 3=2- 2=8 

3UW,_ 3=3- zn 
fm)01OX0- 
5® 1/5 323. 1X1 
yen <94=0- _ 
315/9 lift 1=1 

.. . 5441/1” 7X2 105 

1671/2 BWrB S471- 200- 102 
I Mav 76 yen <2518- 

224 mahtritv 2865/7 40ft 10J 
7 Aug 77 yen <7100- 

1*81/2 maturity K8V7 3=0- MS 
150079 yen549.10- 

1291/2 maturity 4*8 3.99- 105 
1 Jul 77 ven 230=0- 

1881/7 29 Seo 92 1714A ITS- 100 
31 Alar 76 ven Hi - 

1801/1 maturity 1021/3 2=8- 3=6 
3359074 yen 8*5=8- 
29 Sent* 1661/2 3=3- 112 

von<73ja- 
3® 6/7 3Jft 1X5 

B6V7 IX* LO 

M- 

" i 0077 
139 2958PR 

15 Jon 81 
M01/2 25 Mar M 

lSJonn 
1061/2 25MOT96 

1 Dec 79 yea 339- 
1341/2 UMN 

1700® 
951/2 22 MorM 

, Sea 77 
1311/2 39 Seo *2 

1 Jul I* 
MS 1/2 29 Sec 94 

1 Dec 7k 
221 79 See 91 

31 JO® 
1® 29 Sep 95 

1 Aar® 
95 28 Marts 

329 _ 
1 Dec 76 vea239- 

2251/2 IS Nav 91 MS 3/7 
10077 yen am- 

25 Sep 92 154 4/7 
1 Nov 7k ven 14* - 

XMOT92 Ml 1/3 
2Feb01 venial - 

IM 1/2 20 SeP *5 ,6*1/4 
1 Dec® ven231 — 

99 72 8ep95 2212/7 
10075 yen 126 - 

243 IS Sep *0 HI/2 
10 Nov 77 yen 129 - 

204 29 Sea 9! 1831/9 
1 Nov 79 ven 198 - 

171 79 Sep 94 1771/2 
1 Dec® ven 223 — 

M21/7 21 Marta 7096/S 

Amt Security 

18 

S3) 

I® . Leasee 
*11_ 
MhbHJS- 

5 % it® Jan . 
Lfv Intern 39.15 

5 % mejet 
M«lNMMM8H 
J % HMXtor 

Marten mtrtta 44 ff 
9 % rnsoo 

830 Msecs 
5 -% 198800 
toon Cara 3101 
<1/2%- 

*25 MgtanlutiUMlgeTSJO" 
43/4% ItaTteT- -« 

=8 L® 

6791/3 

261*"” 7=4- 140 

1 Dec 75 yen 17100- 
15 NOV 90 T15 2/5 244- LS5 

212 

ITT 

300- 13* 

M4 

230 

10* 

IS Apr 81 cnSUn 
maturity ai$21 

1 Sep 71 rndS=7 
31 Jan 8k 882TO 

1 Mav 74 8*445- 
HNav® 02 

51/4% 19® Aua 
Amt Ineom l*.14 

5 % 1987 Sea 
Bangor Puma 18X6 
5,44% 19® Jul 

Bankers Intern *4.13 
S % 1986 Jun 

Beatrice Foods 57.M 
71/4% 1990 Nov 

Beatrice Foods AL72 
61/6% 1991 AUB_ 

Beatrice Foods 35=1 
<1/2% 1992 Sea 

Beatrice Foods 4304 
47/8% 1993 Aug 

825 Blocker Energy 45=1 
81/4% 1995 JUl 

Barden Overseas 3*30 
63/4% 199, Jul 

SX ' Barden Overseas 31JS 
5 % 1992 Seo 

Broadway-Hale 200 
63/6% 1907Jiei 

Brawn & Sharpe 38X3 

IM 

51/7% TOnMor 100 
Carnahan Camp 19=2 

4 % 19® Jan 66 
Carrier e/s 34X8 

6 % 1989 Dee _ 83 
COc Control Data 8=1 
5 % 19® Aor 74 

Charter kal Fin 20l51 

__ 0® 
1 Dec® 

rapturilv *421/3 
ISOct 79 

maturity 8® 
1 Mav 69 

majority 8X1/7 
15 May 73 

maturity SM 
IS Jul X 

maturity 8178/9 
15 0072 

maturity $237/0 
100 72 

maturity 871^ 
15 May® 

matartty S16. 
1 Juan 

631/2 maturity 0521/4 
IS Jan #9 

77 maturity $54 IM 
I Dec *7 

99 matartty $292/7 
1 Jul 71 

98 maturity $171/2 
I Mar 72 

87 1/3 maturity *337/8 
1 Apr 73 

701/2 maturity $30 
1 Apr 74 

71 maturity 8322/4 
1 Jul® 

H9 maturity 0217/0 
15 Aar 73 

911/2 matartty $212/4 
1 Jul 73 

li maturity 8311/3 
15 Jun 73 

701/3 maturity sji t/3 
H Sen 40 

C^aSt^4O0*<a,'J 
63/6% 7903DeC 170 

Chesebrougb.tai37.3B 
61/4% 19840K 117 

Chevron Overs 32.1* 
5 % 19® Feb 2® 

Chrysler Oven I6.U 
5 % 19® Fed 311/2 

Chrysler Oven 13® 

maturity 8356® 
1 Aug 71 

maturity $57 
J1JOI7D 
moiurttr $29 
150046 

maturity $1305/6 
1007* 

maturity^8483/4 

maturity 0=41/3 
15 Sag IQ 

maturity 0362/4 
1 AuB® 

maturity til 1/9 

8® 
15 Dec *8 

8=2- ASS 

IT mahrttv $731/2 
X APT 79 

Ml/2 matartty 8* 

815 

43/4% if® stay 
CocftCaio Batumi 

63/4% 1993 Aug 
ComPsvCbhnrh:S4X2 ,- 
81/3% mSMar 136 maturity 8783/0 

Continental Tel 41=1 I Apr® 
51/2% 19®Mot li 1/2 matartty SMI/S 

Crufcbrr Fki 37 J# 15 Dec® 
8 3/4 % 1995 Dec 05 maturity 0X5/9 

Cummins inf Fm 1A3S VJun 72 

AM- 1=3 

73X4 matartty 
31 Ota 77 

01361/2 15608 757 

maturity 
1 Jan 71 

8283 
skr201X0 _ *JS 

Oil 

l« 1 Mar to 
I Jan 73 

8621/9 
1133- 

149- 2=6 

65 motor! N 
30 Jen 70 

802/3 
035025- 

462=3 ZOO 

•TLului Itr 
} Sec ED 

*64 1/2 S3*. 641 

«*Btgrtty 
IS JanBl 

193* 3X1 

951/2 1 Nav 90 
, Nov 78 

a 505 
0347 — 

739 2X3 

95 10 Jul® P 295 2/3 1=9- ill 
1 Jun 74 

14 May 01 $11591/4 39ft3=2 
1 Jun 77 

maturity 011X2/9 3x1-3=2 
I Feb HD 

maturity 8741/2 2.15 3X6 

61/4% 1986 Ota 
SX Cummins Inf Pin37X5 

5 % 19® Aug 
$X Donum carp U=S 

51/4% 1987 Dec 
0X Dart Industrie* 10.10 

SIS D^rtl/rteroSwi 
_51/2% if® Mar 

am faODeatsche Texaco 501 
5 % 1986 MOV 

” • ^tr^19 
S» Dtoicon Flnooca 1X90 

• 1/2% 1995 Ota 
sx DHHnodam Int 37=4 

Sl/3% IMS May 
SIS Dynatetaren Inf 1101 

*1/3% 1995 May 
S» Eortnum Kodak 10X2 
_ 41/2 % 19® Mav 
SX Eaton Intern Z7=7 

S % H87MOV 
515 Ej_ Infern 21 =8 

43/4% 1*87 Dec 
SU Etectran Manor) 2901 

41/2% 19® Dec 
Emartai Finance 3301 

maturity $541/2 

matarMT 8X1/4 541- 551 
I join 

99 maturity 0723/4 35102 231 
1 Sen 73 

70 maturity Oft 3132 U3 

77 . nlwSm; *41 XX 3=0 

83 3/4 15Aprs# dai IX 4503 5=2 

ltn nltaSth! 0291/4 " 0X6- 4=7 
llSep® 

97 tactorirt SX1/3 11=7 

M mstorilY 8X1/3 1005 3X6 

8® 

S» 

II Feb® yen 615=0- 
1411/2 X Mar 95 5161/5 

1 Apr 76 
219 15 Seo to 

I NOv 79 
IX 1/2 15 Mar 94 

... 1.11- 1.1* 
ven 140=0- 
930M 3X7- 2=5 
yen 526.18- 
480 4/5 16V L7I 
yen 541 - 
5084/9 I®. 1X2 

8® 

S® 
01/2% 

I to-Yokado Co Ltd 
4 % 1992 Aug 

Ito-YokndoCo Lid 
53/4% 1993Aug 

JacesCaUd 
71/2% 1995 Mar 

H1/2 I Jon 93__ 
31 Dec79 venOT- 

1531/3 maturity S3* VJ Jft U2 
S Jen 81 yen *29 - __ 

1101/2 21 Dec 95 7X5/9 507 132 
1 MayTl yenTBQJO- 

954 X Aar 06 HI 2/3 3J9- 1=4 
1 Sea 76 yen 870=0- 

1151/2 30 Aug 91 JB8S/4 4=1- 2.11 
1 Nev 79 yen 927JO- 

96 maturity 8191/4 ikb in 
1 Nev79 yen 937=0- 

31 An 94 0791/4 
1 Aug 76 yen 541 - 

UXiarn =646/7 lit- 33* 
1 Jan70 veornjo- 

31X41084 1073/4 3X6- 107 
1 Mav 79 yen 482X0- ^ 

1W1/2 24 Feb 8* 4058/9 
22 Jua 77 yen 1186=0- 

141 X Aug 92 0052/7 _ 1=8- \J8 
22 Jim 78 renT2CSJC- 

1U X Aug 93 11491/4 =8 1=0 
_ ) NOV 80 yen 566 — _ 

1301/2 21 Mar95 534 2=1* 

91/2% 1*0* DtC 
ErtrrilnelntZUI 
01/4% 1995 Ota 

Ftod Dept Stares 24=9 
41/3% ,985DOC 

FMden Cooltoi 21.16 

S % If® MOV 
tad Intern Cap ,111 

S % 1903 May 
Ford Intern Cap 1901 

8 % W84 Mar 
Ford intern Fto !7=* 

5 * 1988 Mor 
Gdivgrtnn llausl 38X6 
• % 1994 CMC 

General Cietar 0=1 
<1/4% 1987 JIM 

General Foods 21=7 
45/0% 1982 Oct 

Genoa War Id 26=2 
51/7% 1988 Mar 

Gifted intern 52X3 
83/4% 1984 Feb 

Gillette Camp 1*93 
43/4 % ,907 Dec 

Gillette intern 1A01 
43/4% 1982 Dec 

Groce wr Overs I7XS 
.5 % 1986Apt 
Harris imwniSM. 

5 % 1992 Apr 

X ijggrtMa 

Wirt maturity $451/3 
u Jui® 

5X7 

14=3 492 

3=6 SSI 

7437 5X4 

8X1/3 316=7 

1® HI 
V8& 

1x1/4 5=6- 404 

001/2 nwtarfly 

® 
15 

* 3HCMCM 
99 maturity 8291/t 

IS Nov® 
821/2 maturity IB2/9 

1 Ota 71 

S 39 2/3 300} 2X3 

8471/4 

n amfurtly 
30APT74 

091/2 

50 inolurtiy 
IS Dec7* 

8561/3 

120 maturity 
15 Jun 73 

026 

*0 maturity 
1 Jul 60 

8803/4 

Ml/2 maturity 
lNovM 

0627/8 

a inaVwlfv 
1S«S3«9 

$38 

61 moturttv 0,9 

16=7 5=6 

7331 300 

13067 X® 

01=4 600 

XfranTl 
*91/2 maturity 867 

31 May® 
88 maturity 8671/2 

1 Aug 67 
05 maturity 8571/3 

29 Dec 72 
,_ _2*5 maturity 8151/4 

HehnariehPavneirx is Apr® 
71/3% 19*5 Ota 061/2 maturity 8573/4 

IMoyjn 
95 

Holiday 11*1*2857 
8 * T905Ota 

HonevwoU Caeil 8=3 
4 % 1984 Nov 

Honeywrtl Over* 9=1 
5 % 1983 Feb 

Ina Over* Fin 30=3 
4 % 19*7 Aug 

tag Overs Fin 2301 
01/4 % 2000 Sep 

Int stand Elect 18=0 
5 % is® Fed 

lid Stand Elect 1532 
51/4% 19® Dec 

lm Stand Eleta 16=9 
61/4% 19® Nav 

bit Teteehene 1702 
43/4% 1987 Oct 

Int utuiites 7605 
51/4 % 1984 Jun ■ 

Intercom Hotel 7201 
7 % 1906 Jun 

lee Fin Hawing 24=1 
41/2% 19® Mar 

Hi 

lie 

101 

maturity SSS 
1 Jul 72 

maturity SIX 
15 Aug® 
matartty 91® 
I MOV 70 

mtaurttj 8X1/3 

maturity S42 
_ ISAua® 
70 maturity 0531/2 
. 1Jgn« 
65 matartty 0652/7 
_ IS May 70 
701/2 matartty *»6rt 
_ 15 Apr 73 
72 m(rtvriT|| 0561/0 

126 matartty 8131/7 
.... X Mar 72 
77 maturity 9131/4 

, Jim 67 
T) maturity $49 5/7 

NEW YORK (API— 
The faliawlng auoto- 
ftons, supplied by me 

702 
7=2 
637 
6=1 
40B 
519 
485 
6=3 
7=8 

dm 1® Non — 
dml® Nerpiaea/s 
dm,® Norpinea/i 
dm2® Narpiaea/s 
dml® Nonna Goa 
dm 100 Norm Gm 
dm 1® Norak Hvgro 
dm 1® Norsk Hydra 

Sml? NorSelrSStrlaonfc 
dm IX Norake Industrldonk 
dm® QUOCjty 
dm® ODootv 

dm® Sra-Kvtaa 
dm 1® Statoil Den Morrt>e 
dml® StatellltewNaske 
tdnS Trondheimgtv 
ten® TnmdnetoiOty 

PHILIPPINES 
dm 1® Phi IIwines 

*"i,*ss,jf?s,SR.cA 
dml® Sooth Africa 
dm 100 South Africa 
dm 1® Saudi Africa 
dm HO SotahAfrlcn , _ 
dm® aiyOlJutiurvwukxg 
dm 1W arrOt Jonannesduro 
dml® Escom 
dm 100 Ejom 
dm 100 Eacnm 
dmIH EKOtn 
dml® Eeean 
dm IN Escom 
dm ,00 licar 
dm 1® tacer 

81/2 -84 Fed 
■ 88 Jun 
6 19 Nev 
71/4 ® Dec 
7 09Jul 
9 17 Mar 
0 8* Aor 
63/6 09 Jun 
63/4 0* Jun 
4 90 Mav 
71/2 04 Nov 
71/3 17 Jan 
9 VMOt 
■ 3/4 00 Mar 
63/4 10 Jul 
71/6 X Mar 
■ 1/2 -65 Jun 
4 18 Sea 
41/2 -89 Mar 
63/4 13 Dec 
Si/4 ® APT 

63/4 04 Apr 
tin 05Nov 
7 3/4 0k Nov 
7 07 Nov 
8 06 See 
k 1/4 07 Sea 
61/2 13 Oct 
81/3 05 Aar 
0 "06 Mar 
61/4 17 Sea 
91/4 07 Now 
7 08 May 
73/4 06 Jun 

963/4 10X3 
96 1007 
*4 1/2 9=7 
flirt 9=9 
90 T/4 9=3 
901/4 9.94 
94 9=6 
981/2 9.11 _ 
09 in. 9.13 10=3 0.10 
05 10=8 4=6 
N1/4 9=4 10.11 803 
8/1 n 855 904 7.10 
*93/4 020 702 
981/3 8=0 915 8X3 
98 9.18 9X7 8=3 
01/3 9=4 10=2 7X9 
94 501 0X8 7x5 
84 3/4 1008 1009 8=0 
853/4 8=1 9X5 700 
Ml/2 8X0 9=4 7.10 
R 9X0 10=2 U! 
901/3 9X9 932 9.12 
991/3 8X9 8=6 8=4 
#01/4 9 JO 1004 0X6 
771/2 9=1 10X8 7X4 
87 9X6 10=1 8=3 
823/4 H09 10=2 0X6 
98 3/4 9=7 *.11 
911/2 9X7 rail 8=4 

S 
0* 8X4 9=1 
*6 8=8 «=4 
961/4 8=0 8X2 
973/4 9X9 9X2 
971/4 9.13 8=5 
90 8=0 9=5 7® 
971/2 8X0 9® 7X4 
97 3/4 9.14 9X1 520 
803/4 9X4 10X8 7X1 
84 9=7 7=4 
951/4 549 9X8 709 
47 9X7 9JU 7.70 

<91/2 6=3 733 6=8 
9# 1/2 8X3 571 554 
971/2 8=0 8X1 7=5 
*61/4 7=2 813 7=7 
911/4 M09 11X8 537 
■41/4 906 1101 7=5 
*43/4 577 10=7 6X6 
92 1/3 W=9 ,3X2 9.19 
92 1/2 965 12.99 5X6 
14 1/4 9=3 11 jo i/a 
96 lrt 9.97 9-3 
871/4 9XB 11=0 002 
<33/4 996 H=7 527 
881/3 9=1 11X7 7.91 

of Securities Deaton. 
Inc* ora the arlces at 
which these securities 
could hove been sold 
(Net Assert Vatoej or 
bought (value plus 
sates charge! Friday. 

Bid A® 
SeHBuy 

Able 21=7 NL 
Acorn F 35=2 NL 
ADV 14.18 NL 
A future 1400 NL 
AIM Funds: 
CWM 1306 1402 
Edsan 18=0 1#X5 
HIYM 904 9X7 
Alpha F 15=5 NL 
A BirttlT 12=1 13X9 
American Funds: 

Bid Ask 
Berger Group; 
100 M 12=0 NL 
'Tl fd _ 10.14 NL 
Boston Co: 
‘Pi ine 1108 1204 
JhnCap 25=6 nl Sort Fnd 9S7 ni=o 
BullftBear Go: 
Caatn 1064 NL 
CasJf-5 >205 NL 
Galen 1008 NL 
Calvin Buttock: 
Bullck 15=6 16=9 
Condo *=s 0=4 
Dtvfcl 202 30B 
HI Inc 10.50 1104 
Month 9=710X8 
NtWS 9.18 1003 
TxFra f.u gj6 
CftShS 10=6 1106 
OtortFd 1516-1905 
ChpDIr 19.92 NL 
Cbeehwl 34XS NL 
Colonial Funds: 

10=1 11=2 
wwm 7=7 8X9 
HI Yield 606 700 
Incpm 6.19 677 
Data 10X4 hxl 
TO* MO 1453 16=J 
CataGjn 19=3 NL 
CwHh AB 1.17 1=6 
CwtttlCD 1X4 1=7 
Coma Bd BSt 9X9 
Comp Fd 901 909 
Concord 1909 NL 
Canneta I cut Qenl: 
Fund 12X5 13X8 
Incom 60i 650 
ManBd 6=9 756 
Cons Iiw 12=5 12=9 
ConstelG 18X5 NL 
Constita unsvatl 
Cant Mut 7JB NL 
CtrvCOP 1555 ,601 
Oefawgre Group: 
Decat 13JB 15.17 
Detaw 14=6 1513 
Delta! 686 7® 
TKFre 6X6 676 
Dtota 809 804 
DlT COP 2.14 NL 
PodCxBI 24=2 NL 
DodCx SI 21=7 NL 
Dre* Bur ,451 NL 
Dreyfus Grp; 

EflunTr 
ETtanTx 
Evrwn 
Falrfld 
Frm.BG 

Bid A® 
19=2 
530 
33.10 NL 
0=6 9=9 

1401 15=1 
Federated Funds: 
Am Ljdr 902 9X5 
Extal 2S52 NL 
HI ion 11=2 7200 
opto 1252 T3=< 
PenTF unavait 
Tv Fre 5=0 NL 
OSGvt 708 NL 
Fidelity Gravn: 
Asset 
Bond 

ConSd* 
Dslrry 
En Inc 
Eject) 

MOPW 
ManBd 
Fide, 
GytSec 
Hllnca 
H, YW 
LtMun 
Purlin 
Satem 
Thrift 
Trend 

MJ4 NL 
6=7 NL 

45=2 NL 
1100 NL 
10.10 NL 
22=5 NL 
3103 NL 
2601 NL 
554 NL 

18=5 NL 
5=7 NL 
7=1 NL 

10=0 NL 
7=9 NL 

1101 NL 
75* NL 
70S NL 

28=8 NL 

Axs Houghton: 
Fnd B 8X6 9=0 
Incom 3=9 4=4 
Stock 8=0 9=7 
BLCGf 16X7 1800 
BLCInc 13X2 14X7 
Bobs Inc 1=8 nl 
Bdbslnv 1204 NL 
BataaeOiancllr; 
HJYW *46 10=6 
HIMim 13=9 0=2 
NwDacad 

TUB 1455 . 
TaxE* 100 
BcacGffi 1101 
BeacHDI 1111 

NL 
NL 
NL 

Eaton iHoward: 
Baton 5=1 105 
Fours 7=2 NL 
Grwth 1900 20X* 
Incom 4=1 454 
Saeta )ZH 1357 

EberttadfCraw:11” 
Own Fd 9.71 10X1 
EnoRs 14051523 
Survey 16.1017X0 

Financial Proa: 
Dyna 759 NL 
inoust 4=7 NL 
Incom 5=6 nl 
Fi» investors: 
BndAp >304 1492 
DlSCd 0=6 957 
Grwth 11X9 1230 
Incom 6X4 7=6 
Cteto 677 7=0 
Stock 7=2 800 
Tax Ex 505 8X8 
MWlEa 8X7 9X8 
«W0« 2103 NL 
FndGBi 5.12 5X0 
Founders Group: 
Grwth b=5 NL 
lixwh 14X5 NL 
Mute! 9.15 IOlQO 
Spec! 20=6 NL 
Franklin Group; 
AGE 3X4 3=1 
Brown SX3 505 
PNTC 12.90 13.91 
Grwth 7X4 802 
UtUS 405 4=7 
Incom 109 20# 
USGOv 6=8 609 
COOU 9X5 10.19 
gtoJlt 5x1 605 
Funds Inc 

IN Mcaermett Rovtejg 
43/4% 19t70a - tel 

815 W8CMU1UI 
57/2% 1909May-56 

$30 Mat total Fin *197 ' 
81/4 % 1993 Dec .92 

030 Mriios® Intern 38X3 
5 % 1987J8B- - - 5* 

03* Monsanto imernnxT - 
41/2% if®* * 

Itt SnerotenlgjS 
61/2% nrjai 73 

Kidde Walter ms . . . - 1 
. % IWItab . 

Laor petrol LDC42J6 
1 * HWJm 

Leor Pentotpcatit 

Motorola Intern 25=8 
41/2% 190 Jol - 144 

Ncotece kdera ®xe ■ 
■ 51/4%-HWMar - 

3in% mjomt ns 
Nksr Overs PJ»J7J9 . 
101/4 % 1995 Mdv rtj 

8® NorwtcP Ovvrsaoxi - 
41/4% 1983Dec 29 

Ook Industrie* 21=4 
• 1/2% 1993 Sen I® 

Od>lnlim«JZ ^ 
9 % 19939IOV a 

I1*** 

saSrf»w:-,2 

°3E?h 

•ass-**'’1 

sssa 
W» .*1- iokn 
Hiin.r; 

41/3% 7®7Juf 
Pbi American 4Ur 
31/4% 19® Sap - 

Pease Fteanra 3101. 
■1/2% 1*93 Dec 

Penney JC Cutup M3S 
6 % If® Dec 

Penney Jc Inter n=| 
41/2% 1987 /kite 

Pining ftesonr-M® 
6V2% 1984 Dec 

Ptywood Cham nig 37= 
51/4% 9903 Fflb 

RgraadoCap4tar<4JI 
61/4% 3988NOV 

Rso tntera W.H - 
5 % II® Pel) 

tevtanlncani23.il 
43/4% rafter 
teuton iraeraSXl ' 
43/4% 19(3 Jun 

__ 
WMeyw -lir 

J' 

'--it*-.' 

103001; 
I^MlIl 10’ 

S® Revtan 

*» 

830 

*® 

035 

*15 

*15 

$30 

51/4% _ 
Secrie Intern 5453 
' 43/4% 19®May 
SOUBdawd Carp 38X1 

5 « 17V Jol 
3n»rtra Pnniri-me 
■ % W94 Dec 

Sperry Raad 1942 
41/4% 99® Feb ■ 

Sdulfaa totem 1754 
41/4% 9987Jun 

Ttagoa tCuraoe, 22® 
4l/>% If®Jul 

Tens lof Airi 46=7 ~ 
71/2% 1993AUU 

7 % 1*04 Jui 
Tbeco toff Rn 36=6 

S % 1993 Ota 
TVonocc lo»u=l 
■3/4% 17*3 Dec 

TriracpOnOosStM 
11/2% ITMBep - 

Trw totem 1903 
5 % 19® Feb . 

Tved Itoem 1626 
5 % 11® Mar 

TVCS totem <7X2 
■ 1/2% T9® Jin 

Unien Carbide 1701 
43/4% 1982 Jtd 

Word Faodi a/8 ZX1# 
53/4 % 79® Nav 

41/4% NT Mar 7* 
Warner Lambert3001 
41/2% 1987 Apr 71 

Warner Lambert 14=1 
41/4 

film__ 

• 1 Dec® - - 

* - 
* •••.•■5858. 
m -.®Sr£.; 

1271/2 nmerHy 
UMgr® 

“ S3 . 

* «#; fit 

« fS-wiftSSr- 
771/2 ma®3y ,=;1 Asj 

” ^£SXW*ai*' 

tSfcw&st: 

*30 WOraer Laradert 3441 
41/1% N® Aae 

*75 Xerut Carp 6=6 ■ 
5 % 19® Dec 

*30 . JOdex Infl Fla 3W8 
.J 1/4* 19*3 Dec 

IAarTi 

m ewtertta uy “ 
1 Jan 73 - 

« matartty I'M 
IS Dee® 

971/2 maturity 829 . 

— HIGHEST CURRENT 
On convertiWes having a o 

premium of le#» maal0%.; 

AkuSfondardg® 
71/3% imoct 

DyuutoO ran tot 41X3 
*1/2% 19*3 Mov 

Marion Ml Fin 6453 
« % msota 

Nicer Overs Fki 27=1 
103/4% 1975 May 

Peiiuu Finance 31X1 
01/2% 1*95 Dec 

ESMfloAb - - 
73/4% If®May 

*30 

*» 

» 

020 

0* 

*35 

$15 

$« 

025 

S2S 

MB Monm 

063 

000 

ISOU79 
96 raatefflv - $4) 

700PM .. . 
h Agar 

911/2 matarltr ISW : n. 

m 
-IDec® 
matartty I Si 1/1 
IDedO 

'matartty tvV* 
ISCepte ftrM- 
5Mav® Skr-UTU t: 

M4 

Taylor Woodrow - 
03/4% 1990 Dk 

Hanson Oven Flo 
91/2% 19*500 

Tricarp CHI Cos 32=0 
■1/2% ms Sap ' 94 

Moc total Fta 42=7 
• 1/4% 1915 Dec 92 

DaNta HuuOe tadustry 
71/4% 1991 Mar 83 

Intatooae Ud 93=7- 
■ % 1995Aua 93 

SonkyaCtetaricCa 
01/4% nrSMar ■ is 

Tee®MAlrl«J7 
7V2% miAgo 87 

■ ijJSKjtef. « 
rfiw5r 

DJaan p’jn—■ 
9JIrt-lHoV**- «*■'! 

61/2% 19*3 J 

15Joan «iB- J' 
70(0®. pBRJWlTf. 
30 Sep® . . ■ r- 
matuntr^S2rW-: 

I Dee® ■ /• 
motarify STSVO . ■ 

1 Aae 78 .onsa-.- 
ISMar*) 3146ft ,:1 

assz wtr 
IS Apr 79* 
anlMrttr »UU7 

m , maturity" $®ui’ 

to : mainrttv t»V3 

- Explanation of Symbol 
Ojs Canadian Ooltar sm MMnaM!l 
ECU European Onrency UnH Y Yf - /- j 
*UA European Doit of Aaawnt LFR LuwrtaiotetHto^ 
L Pound Stertino WK todtefttteC- 
DM Deutsche Mark FF Front* FfWC 
NMD Norwegian Kroner -DM 

*An office bnildingiD'Bpcrf-. >4' 

restanrartt inBudonghantshirai" 

*Wo*J wont agaroge in Puerto Bk»m f: 

Thai bit of dleloKHe IsoTl *a wild or br-fddwd a# 
imkgme. 

Herald Hibnne readers *it& mawy f" 
bore talercsa or reqnkaneata dsd msr »ob»' 
otberv And often enonaii Buy® BaS aautXT" 
hr in the IntmutHuuI Rest Estatt sectim ol uwf 
newop*pec j 

Which ta ewdly wto tafivldoob or coop8^*»p" 
estate le offer place ifiar ads la the IntansutymMtoJJv 
’Mbgpc. H readies the right wxfieace. With Ibe ri® **. 
of nosey. Feat And It* ie uxBeace, ifler jU «d *^j 

HeraW Tribune ads wat : 

CallMoxFeneroN74'n££6hifttt»ury®rlM^Ptn^^ 
meritinstiw far Bwtglnftoaawa- - 

Mutual Funds 
Ctostog Prices February 13,1*81 

Bid AMC BM Ask 
653 NL Loomis Sevres: 
,1® 
25=9 

NL 
NL 

CBPtf 
Mut -« St 

ISOS NL Lord Abbott: 
21X7 23=1 AflllM 640 9JJ6 
690 954 Bnddb 9=2 HUM 

DevGt 16=5 17=6 
S.93 6X8 incom 2X9 190 

3X0 Luttwron Bro: 
9X2 1051 Fund . 12=2 ,3=6 

Incom 70Q 852 
Muni 651 7.11 
US Gov 753 856 
MassFlnonci: 

11=4 1207 
1229 1=25 
14X3 15=7 
1803 19X6 
11X4 1233 
11=1 1209 
7=4 0.13 
4=1 6.70 

22=9 NL 
Merrill Lynch: 

Cmroo 
Ind Tr 
Pitot 
GTroc 
GataQp 
GES&S 
CESS L0 
S5L**6 
Grthind 
Hamilton: 
FHOA 
Grwth 

9=1 NL 
12=8 1359 
.*.14 NL 
1506 NL 
15=8 NL 
20X0 NL 
937 NL 

11=2 NL 
1655 NL 

4=8 5X4 
AW 9=9 

John Hancock; 
Bond 12=6 1=07 
Grwth 1004 11=0 
daJon 0=4 707 
Tax Ex 9.16 9=6 
Kaufmn 220 NL 
Remaer Funds: 
Incom 9X3 709 
Grow 11=3 1227 
HI YW 855 9.17 
Man B 751 708 
Opto 1304 15.13 
Summ 17=3 19=8 
Ted, 1258 13=5 
Tat Rt 1216 1227 
Keystone Funds: 

13X2 14X3 
145# 10® 
7.13 7=7 
7.11 7=7 
651 7.11 

1007 17=S 
750 18=8 
953 10X2 
4=7 407 

1253 13=2 

CusS4 

Mass 
Lexington Grp: 
CpLdr 1302 15=7 
- 735 NL 

10=6 NL 
1556 NL 

102 NL 
,0X4 11X1 
11X9 nl 

GNMA 
Grow 
Resh 
TxFOl 
Life I® 
Ltmtair 

,100 1252 
1800 19=5 
9® 9X7 
7=0 8=0 
.7=7 W.18. 

Basic 
COPlf 
Eaa Bd 
HI Inc 
HI Oft 
InITrm * 

7757 <909 
LtMat 9=0 708 
MunHY 8558=1 
Muni In 602 7.10 
PoeFd 10X5 11=9 
spi vai nxo rua 
PraSiP ,2=1 I4.il 
Putnam Funds: 

.Conv 
lnt£a 

S22 W WIKI 
HI YW 
Incom 
invest 
Opto 
Tax Ex 
Vista 
Vovao 
Roinbw 
Revere 

13.15 14=7 
I7JO ,8X1 
,356 1402 
,1X0 IXSS 
14=0 13.98 
SXk 607 
901 9® 

13=7 1450 
1751 ,0=0 
1554 16=8 
14U 15X3 

356 NL 
7=9 NL 

Safeco Secur: 
EmH unavall 
Grwth 15=3 NL 
Inca ,049 NL 
SiPoul invest: 
COON 1555 1654 
grwto 1308 16=4 
Spec! 2556 NL 
Scudder Funds: 
Com Si 1204 nl 
□oval 47X0 NL 
incom 1057 nl 
inti Fd 10® nl 
MMB . 7® NL 

5521 *4! HL TxFre =B nl 
Security Funds; 
Bend 751 7=2 
Eoufy 6=3 757 

BU Ask 

■SS225* ’-511139 Ultra 700 704 
Selected Fundi: 
AmShS 7X4 NL 

3^0 W«- 
SeUmnan Group: 
Brood w i.i k 
Hat Inv 8=1 8=3 
UCOP ,8=120.17 
Un Inc ML83 1157 
Sentinel Gregg: 
Apex 301 4.16 
Baton 7JM 7X5 
Cams 1X19 14X2 
Grwth ,M| 12=8 
Seauala 23=6 NL 
gentry ^2D=o 22=2 
Sheoraon Funds: 
APOre 1220 13X2 
Incom 1604 1753 
Invest iiw 14X4 

Wtt 

SSS1 Funds^ NL 
Coon 
inco 
invest 
Trad 
vent 
SB Eqty 
SBIftGr 
SaQanln 
Swims 
Swlnlnc 
Sauer In 
State Bond 
Com Sf 
Divers 

1550 1694 
600 7X3 

12X5 13X1 
900 906 

1353 14=9 
14=7 15=6 
8X0 0=3 

15M 1634 
9=6 WJ5 
625 457 

1452 ,507 
Gra: 
5=0 6=3 
555 607 

SJFraiGt 9xf ?NL 
SffnnBI ,226 NL 
StSfreetlnv: 
Excti 6421 NL 

, 4132 NL 
invest 6357 6X93 
Steadman Hindi: . 

' 3XS NL 
NL 

15, NL 

20X5 NL 
20.95 NL 
1*57 NL 
,225 NL 
6J0 NL 
0® 8=4 

2231 NL 
1069 II® 
5=5 450 
19® 

11=7 1X08 
H=» NL 
,D.U 11.13 

Am ind 

Ocean 
Stsfn Roe 
Baton 

StnSoi 
StoTx 
Strati nv 
StratGtti 
SunGrtn 
Mid AM 
MMkOpf 
MONYF 
MSB Fd 
Mut Ben 
M,F Funds: 

8=0 697. 
yttfB 557 501 
NalBd 0X5 9=5 
ymttJofQnwho; 

901 NL 
CriUfh 4=1 5=4 
Incwii 6,6 807 
TxFra • JO® 10=3 
Mut Sto¬ 

lid AM 

NoessT unovall 
NafAvta 7139- NL 
Nat Ind 1409 NL 
WotSecurlBes: 
Bahai 
Band 
Dfvid 
Grwth 
Pnrfd 
Incom 
Stock 
Tax Ex 
NELlte Fund: 
Eouit 185219=1 
Grwth 152*1651 
Incom- ,=001030 
Ref Eq Hin »5T 
TaxEx 601 629 
NsubergerBwim: 
Enrav 2U9 NL 
Guard 

kSX, 

Newwid 
NewtOI 
Newt Inc 
Nidiota 
Noraast . 
ny vent 

1NW" 

!® 

2s-S\ is. as 
&& p", 

OneteSn . ftjtt NL 
OpaenhehnerFd; 

9.17 1002 
tflYW 
IKB® . 7J 
Opln 221 
Santa 17J 
TxFra 43 
AIM 17= 
Time . 9= 
OTCSec 344 
FaramM 93 
ProWW « 
PtmSq -61 

SSBMw\ ™ 

Rff-.- -S-S 
Sped U=3 WA* 

iSS& js & 
VSr^in *0* 
Fund . 79/5 
nine ^.TLIZTIJP 
Phai/nv 1*5* NL 
Pitorto -1507 VPt 
Pllfmd. .1X1? 14=2 

%\ 
Si 

Grwth NL 
_ NL 

N£re 2B54 ML 
NHorft 157J HL 

Tx Pr» 7M NL 
PreSwvtuy- _ ■ 

® at 

IMIS 
®VW 
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stors Starting to Heed Rate Warnings 

*»»£•• S3- I*‘" 
* jg£ »***-* 

pflSSSS; t 

frum Page 7) due whereas in New York it is 
year high* on the fat* jj^W si Ate sowk) sad ii» pw 
ft market, European SSL? W*** “T®*™ 
ing these dollars were £”«”?*” P 

nuke aav commit- *” *«^ie»<fcmMidio*. 
to deploy them b*y ®“* *Uh the (radnkwa) retail 
them «fl one-month bu)er* «“ of the Eurobond mar* 

kei, tuphisiieaied imrituiioaal 
».„buyers who fed no ux inhibctioo 
>srid Carre about buying in New York are de* 

y to this was (he manding equal treatment. And the 
rywkl cure os Euro- inequality was dmra home last 
its with one-, three* **ek when Cibcorp floated a five* 
it money fetching die year uoue in New York at par 
’em. One-mouth idoq- bearing a fare-annual coupon of 
be most expensive, it* 14ft percent. This is equivalent to 

.view that in coming a Eurobond yield of 149 percent 
fteat reus were dev calculated on annual payment ba- 
*W sis. The Citicorp paper ended the 
ca equalisation of week at about 984, raising the 
is said, represented yield almost half a percentage 
amis, into one-month point. 
rasing that rate refa- By contrast, Eurobond yields 
thers. That the three look ancone. Ontario Hydro, for 
emical. they said, re- example, is offering a coupon of 
orket s inability to as- 134 percent on its SlOO-milUnn of 

*l!&n iWrc over ,be oom* 10-y«r bonds being offered at par 
tJSjS , by Deutsche Bank. These were 
^Sliced on such short- quoted at 96*<-974 

SS' stock png; paces ca seasoned issues fcO a 
Sf? 2^-10-34 points over the 

nSrtdwin^i ***** pu,hm8 average yields on 

^ twsf-isE r Uipers?u SSE .ZTv^rfrn™ /ff percent a week corker 
fanfare and pep talk and yields on long-term paper to 
ited States reassCTttog iy9jm iMpSSw 
te as a bastion of free ._ *T_ „ 

d£»roain «rr«ndv sk«p- .*?«** currc^' *« otter «*• 
dollar's strength can dUllc-, 

uL^S' without the support • v2rco International Finance, 
^uS*1 rues. Dollar utter- *20 million of 15-year bonds ex- 
S**& eatly are a whopping P®3®®lo ca2?‘a aH*pQn at S'-i-ro- 

wiJigi fentige points higher “/* Percent. These will be converti- 
fcJwable Deutsche mark ™* ml° v*rco Internabooal’s 
£3?-rates. shares traded on the over-tbe- 
Jwfe c in Eurobond prices counter market. V'aruo a a Califor- 

Vhcavjg than that«-»- tua-bascd manufacturer of tools 
York as the yield ^ equipment for the oil industry. 

T^g«urkctbeganapautful • Citicorp Overseas Finance 
>**^3 die level prevailing Gorp., $250 million of 34-year 

Eurobond yields floating rate notes bearing interest 
*> be lower in pan re- quarterly at the bid rate for duec- 

1^fi'lfact Atat interest is month Eurodeposits. Ejnfr $10^)00 
is °P to the indi- note bears a warrant, good for six 

wfaat taxes are months, to buy at par a like 
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ea equalisation el 
is said, represented 

"* i^Suinds into one-month 
** i^3Srcss*a^ that rate rda- 
»u Jjiftgthers. That the three 

enucal. they said, re- 
arket’s inability to as- 

store over the oom- 

la iSSJ^Sficed on such short- 
'* Oe»' poised to move. The 

,j$%brrc. U.S. stock pne- 
u JSRSh U> decline and bond 

i New York and in 
market declined, 

'.change analysis, de¬ 
fanfare and pep talk 
ited Stairs reasserting 
te as a bastion of free 

Amount of 10-year Citicorp bonds 
bearing « coupon of I2H percent. 

• S«vay el Cic. 200 million 
French Irena of five-year notes 
betting « coupon of 144* percent. 

* World Bank, 20 billion yen of 
KFyear bonds bearing a coupon of 
SSpacaL 

Qdoredo Nuclear's $50 million 
of five-year notes, sold with a 
coupon of 13Vi percent at a dis¬ 
count of 994 ended the week quot¬ 
ed at 96-9M4. The Tribune Cu’s 
$50 million of five-year notes, sold 
at par with a coupon of 14 percent, 
wet? quoted at 97 U*9/t4. 

Tipoo Finance priced iu $30 
nhffioo of 15-year convertibles 
with a coupon of 8tt peraau. The 
bonds are ctmvcnibfc into stock of 
the parent company, Texas lmer- 
nariana} Co, at S32 a share, repre¬ 
senting a premium oi 13.77 per¬ 
cent over (he actual price when 
terms were set Holders have the 
option to redeem the bonds at a 

market remained shattered and : 
bankers were uncertain when and j 
whether the two issues scheduled - 
to be launched for supranational 
borrowers would actually come to f 
the market. 

Prices of DM Eurobonds were j 
off by up to 2 points as the market « 
aligned itself with the new yield 
level in (he domestic market. The ' 
Bundcspnst announced the sale of • 
900 million DM of eight-year j 
bonds bearing a coupon of 10 per- ; 
cent, the highest on any federal j 
bond since 1974, Priced at 1004.' ■ 
these mere later traded at 101 (O l 
yield 9.84 percent. 

However, bankers anticipate ] 
that the rise in yields has not ran 
its course. 

I 
Eurobond Yields* 

Week Ended February 13 
lu» OTu 

International institu- I 
lions. 13289 

Industrial*l long term.... 13.25 9 Industrials, long term.... 13.25 9 
« 9U7' lodusiriali. medium term 13.68 9 

TJe bond* ended the week at 97- Canadian dollars, medi- 

** dM 

Refinemet Imematkmal set the 
dollar amount cm its gold-indexed 
bonds at $519.50 and set the gold- 
denominated coupon at 34 per¬ 
cent. However, me price of the 
bonds declined sharply as the price 
of gold ittdf dropped below $500 
an ounce. 

The Deutsche mark sector of the 

um term. 13.46 9 
French franc, long term 1429 % 
Unit of acc..Jong term 10.64 9 ‘ WmWiw LiJiwaun tfcfc Iki—i 

Market Turnover 
Week Ended February 13 
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Oil Importers Wheel, Deal 

To Fill Strategic Reserves 
(Coodnoed from Pige 7) lion; it pays for oil dial they buy 
_ and bold on (heir premises. The 

ties. Some other countries require operation is entirely financed by 
ml companies to keep inventories loans — subsidized by the govern- 
higher than they otherwise would, ment at less-than-marfcet rues — 
partly subsidizing their costs. Olfa- that West German banks are rc- 
ers have set up public corpora- quired to provide, 
turns, not unlike the U.S. Synthct- “This is an idea that is gathering 
ids Fuels Owp.. but paid tar with momentum.” Mr. Krapels said af- 
pnvate money. ter discussing the West German 
.. .Whatever the approach, the big system with administration offi- 

,a 
« J3&f 

«■ 

'vfvSi indication that, de- TSn !?n France, with light government opposed to Florid* lands. Oriental 
™ waning and groaning f**1 “w10 19,0 pa^t ~ control over its oil industry, is the nigs or gold," be said, “and there 
mm .c_ ___ for eight years with a margin of 4 rmlv mmitv thii ra^c cnMv m would be no neeative imoact at all 
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ji h*b, , be tied to the prune 
- 

-• aid that it wants no 
=-* Hl&fiEST{lf the loan tied to the 
m*Ai 0b ctHKB^fowever, as that rate 
. - _■- ofit dement for the 
I; • factored in - is 
’*■ 9 l* >etea retail" rate than the 
ns ia >^?n4terbank rate, many 
i*- * i- ^'^vants could be found 

^ .. :«5S»wofJfhe!ftul'l. , 
,mU ciiiub-j mdicaoon that, de- 

, e .. " ’n^2S»aning and groaning 
^ 12 uRIW p- the terms arc not 
' 1' is We. Spain and Swe- 

t’1 iu\m* i arranged loans with 
t-“ i« ,s TTviS *t a low 4 point 
i«- %r 11 T^tw?1fanagas report a 20- 
-• ,s f itS iown 00 Sweden and 

v! sell-down on Spain 
'** ic ,4^S >nts expect could rise 

“ ,3 il'tSS1 before the books are 
*- »»: img1 

\k ,a "jv’WM'own on Spain and 
*’ ftE? id the expectations of 
i« «*»*g - testifies to the fact 
w it flush with cash and 

* lend at very thin 
.the right borrowers- 

_ rrularfi-edca’s loan has been 
-a SI.43 billion with the 

j iS gSS§«miinaied in . special 
** EU1 ISarJ 115 no*’ lOtolaiR.SOO 

_ L, the iatiaJIy indi- 
.*•* wo'^D^ji0nSDRs. 
L-lm Ui _* . , . , 

s-- for Italy 

. .jfficulries are com- 
_c . j ihe fact that it has 

-tus^Td at such fine tenos 
xrently offered, that 

«*- -V’^Ting full ot Italian pa- 
^ three wanting to lend 

io so much more prof- 
JS^S currently offered or 

■' “ ,y fitted. 
" ^.v-jVica, Italy's stole en^- 

r. • *-- . just increased to 
r-' l^5from the initially of- 

Billion a seven-year 
,««d from a consortium 

* _ led by National 
■* ,r The margin on 

i* «-r . «?* v mi at H point above 
>.* »'■ e first five years and 
„ . ,r. i^ibove for the retnain- 

»' *" „ n, although BTI had 
i« * ‘ -rd a dear market of 
, . *T ^^^'5 offers oi Italian pa- 

.... r s i the state railway, is 
- r.o market for $275 mil- 

s* ...—-—\ , on this 44-year loan 
^ 7/16 point over Li- 

*. 1$ *»■ Ja<rt the loan can be ex¬ 
it U-* “ ■■ t.ro t s-year at the end of (he 
5 fAi i? ^ nd, if exercised, the 

* ** £ X rises to a half-point 
*3$ #?or (he remaining 414 

• i " -sje-,jr . 
r’ o.wf tt ofot loans on offer ra- 

i 
ii. :*■ yfi t •* ^! Cia Vale do Rio 

rfit on ih« S300-mxUron, 
i- !P- Ja^c Sfaan represent a new 

million loan. Credit Lyonnais is 
tearimg a $205-million transaction 
and Amex Bank is lead manager of 
450-million Deutsche mark por¬ 
tion. All three transactions are for 
dght years at a margin of ft point 
over Libor. However, participation 
fees — in part paid by the export¬ 
ing companies —range from a hef¬ 
ty 214 to 24 percent. 

• Ecuador, in what it promises 
will be the only lean this year in 
the name of die government, is 

Western countries seem to be us- dais. Advocates of a public corpo- 
iftg fancy arithmetic to give the ap- ration say it could pay higher sala- 
pearance of complying with the In- ties than the federal government, 
temational Energy Agency’s rcc- • thus attracting more expert mana- 
omipcndod 90-day strategic sior- gers. It could also spur cost sav¬ 
age minimum. The United States, mgs, they contend, and might be 
for example, counts oil flowing slightly less irritating to Saudi Ara- 
through pip lines, refineries ana burn sensibOitiesTrerhaps most 
other facUities important, the corporation would 

Edward N. Krapels. a consult- remove the program from the offi- 
ant to the State Department and cial budget, thereby m ad- 
other agencies, believes most West- ministration hudgprftry flg«Thiiiiy- 
era countries, including the United ___ . 
States, have onW 60 to 80 days of SeffingBoods 
ready supply. (Because the United Rep. Clarence J. Brown, R- 
Staies produces about half the pe- Ohio, has proposed that the corpo- 
uoleum it uses, its days of strategic ration could be financed by selling 
reserves are counted in days of im- bonds to the public that would be 
ports, not days of total oil requir- secured by the oil in storage. “It 
mails as in most other Western 
countries.) 

would give people the option of in¬ 
vesting in strategic petroleum as 

,rK,of * ** "fi» »wy on would be no negative impact at all 
nr over Libor for the fast two mandated conroanv inventories, on the economy.” But last week. pomr over uoor tor me i/rst two mandated company inventories. 

H over lhereafta- and Paris picks up an undefined part 
$100 million for 10 years with an of the storage tab through its com- 
evatiy ,^>ht dedimngmaimn crf%- pje^ system pf price controls. Ja- 
" pon» over Libor. Tbc tom* ^ ^ Gerttany.Ttaly and the 

represent a decrease from tne -a Netherlands require companies to 
pornt margm Ecuador paid on ns maintain grtaSr-than-iKSal in- 
lart eidit-ycar loarc ventories. Also. West Germany 

Dad manager Chase Manhattan and the Netherlands have estab- 
exphuns that prim the l«fiier fished public corporations to assist 
margin at the opening and the their storage efforts. 

WhSTwLhingion buys on the 
SS rS spot market, Bonn and Tokyo, the 

» lenders amounts to about « enmient reserves, asfeompimies 

ESf^lnsr^S^SaSonbm^ 10 m‘kc surrePtitious purchases. 
hrrjtsrssst 

^JSsggrssrs. 
Ssk«sass ttZsz&M 

to finance the initial stage of the 
Papua New Guinea OK tedi gold 
azui copper mining project. Inter¬ 
est on the 12-year credit will be set 

by “* partKipMU u. the corpo™- 
the three companies involved in ---- 
the project — BHP of Australia, Consolidated Trading 
which has a 30-percent stake A( - . . 
Amoco Minerals (30 percent) and Oi NYSE Listings 

-J ^ ^ West Germany, for its 

■■J y « is managing a S348 
^ if ■ -1! I 

the three companies involved in - 
the project — BHP of Australia, Consolidated' 

which has a 30-percent stake * - 
Amoco Minerals (30 percent) and Of NYSE Ll 
Kupfcrexploration of West Ger- w>«4i gncM f^uotv ixiw 
many (20 percent). ^ Mwi u» cm. 

From Seoul, Reuters reports i^aios it* in* it 
that the South Korean government mhm( unuee muwim -sw 
has approved a $95 million syndi- ««c* j%% X'Z** 1w 
cated loan for Sunkyong Ltd. to IBM uvjoo um m «w ~tv» 
enable the company to buy a 50- c**on usuw ?•«« n tm* -s* 
percent stake in Korea Oil Corp. JhS Su 
formerly bdd by Gulf OiL Interest i.auoo am aiv» am -tw 
on the five-year loan will be set cmwsc l^taieo »w* u n -w 
at ft pomi on-Libor and sweet- wwoo 
ened wnn a 0.75 percent manage- ATT lauseo ax —iw 
mem fee and a 0.5 percent com- d»»boi us»jw «w, aw iw -» 
“jZ* #„ OMnm uaw am j*w w* «v* 
nuunent lee. o«no« MW7aoo *o » sem —iw 

• Finland has arranged a seven- own u»*J» » i» w* 
year, .$!50-milfion s^dby k»n ^ t«S ST ^ S2 +-£ 
with interest set at a low 14 point mIM taauoe so» « uh -aw 
over Libor for the fina three years 
and ft point over Libor thereafter. EgEWS-* i 

• Hungary has arranged a $150- si 
million loan from a group of Arab i«wN*r»sfi;ntwto«<* 
ttapitx Interest will be set at ft 
point over Libor. The loan initially tw»»•*.««.. 
runs for 44 years and is extend 
able, at the option of the borrower, imiadots.-. i 
te a total of right years. Htwgaiy - 5 
is paying a ft percent front-end 
fee and, upon exercising the exten¬ 
sion. another fee of 5/lo percent. 

Bankri* are optimistic about an 
early agreement to reschedule the HflTIpC Tfl 1 
outstanding foreign debt of Jamai- WUIIuE ill I 
ca. Royal Seals of Canada, coordi- f4fc, . K 
nating agent for commercial imirei putMt 
banks. rv»»fWj final details on 
how Jamaica intends to repay (be Notice is hereby c 
$435 ntiffion owed the hanks could ant to a decision tn 
be settled next nxmth. Company, with 

on the economy. But last week. 
Energy Secretary James B. Ed¬ 
wards said that ne and David A. 
Stockman, the White House budg¬ 
et director, had agreed that this 
would not be feasible. 
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NOTICE TO THE SHAREHOLDERS OF FUNDEUROPE 
(third pubUcstion lint issue Doewnbor 1$, 1950} 
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The multinational 
bank 
for international 
finance. 
Banque Europ6enna de Credit 
Boulevard du Souverain 100 
B-1170 Brussels 
tel. 6004900 tlx 23848 

Notice is hereby riven to the shareholden at Fusdeurepe that, pursu¬ 
ant to a decision bv the board of directon of fumhumpe Management 
Company, with the agreement of SodktO Ctahnle Aharienne de 
Banque. the Custodian, in accordance with Article 17 of the Manage- 
men\ Regulations, Fundctiiupe shall be dissolved, is the interest of the 
shareholders of the fund, u of 15th Much, 1981, As oi the dale oi this 
notice, issuance of shires pf Fimdeurope will cease, hut redemptions 
thereof will continue at the net asset Mne reduced by the estimated 
liquidation cost and expenses per share. 

After dissolution, the shareholders will, as soda as liquidation whl have 
been completed, be informed about the remit of Hqmdation and will be 
insmiaed by notice as to (be time and place at which they should 
deposit ibeir shares in order to colled the proceeds of liquidation. 

fundeurope management company 
socittt anonym* 

15, ovonvo End* Router 
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Excmpte from the Annual Report for the fiscal year from October 1,1979 to September 30,1980. 

Groupe Bruxelles Lambert S A 
Groupe Bruxelles Lambert 5A 

MF* ^ 
Banqne Bmxefles Lambert Compagniel ContpagnleBruxdks Lambert 

AD ^ures are given in $ at the rate of BF 30 — US$1 

Combined asset strength —Tk.!^”30'^ 

Corporate premises, furniture, equipment 
Companies carried at equity* in net assets 114.08 
Investment portfolio 472.61 
Other f manna] fbced assets 25.14 

Railroad equipment 
Land and real estate developments 
Receivables 
Cash and equivalents 
Other assets 
Current banking and financial assets 24530.94 
Less: Current banking and financial liabilities (24385.12) 
Net current banking and financial assets 

39231 

611.83 
395.93 
11533 
4934 
33.43 
64.33 

145.82 

1246.12 

Combined assets 180832 1003 
Less; Short-term debt (186.67) (103) 

Capital invested 162L85 89.7 
Less: Long-term debt (375.73) (203) 

Net assets 1246.12 68.9 
attributable to Groupe Bruxelles Lambert SA 673.81 373 
attributable to minority interests 572.31 31.6 

Asset breakdown 
The figures in the tables below are the result of a breakdown of assets and results of the group by business segment. 
They are percentage figures. 

| September 30.1979 j 

USS millions in% 

35331 193 
172.71 9.4 
561.09 30.4 I 

16.92 0.9 

750.72 40.7 
37531 20.4 
114.09 6.2 
6134 33 
33.70 13 
4137 2.3 

2087630 
(20764J7b) 

111.75 6.1 

184239 100.0 
1179.75) (93) 

166234 903 
1387.11) 1213) 

127533 693 
71338 38.7 
561.65 303 

Assets 

Combined assets 

Results 

Banking and leasing 32.7 293 
Broadcasting 13.9 17.1 
Railroad care and containers 273 24.7 
Real estate in Belgium and United States 6.1 7.0 
Energy 43 \ 
Other segments, non-allocatable liabilities and expenses 153 / 21.4 

100.0 100.0 

The breakdown of net assets and results attributable to Groupe Bruxelles Lambert SA and to others was as follows: 

Net assets | Cash-flow | Net income j 

79/80 78/79 79/80 78/79 79/80 78/79 

4L9 37.3 52.9 633 72.4 55.9 
203 243 103 83 543 183 
193 183 27.0 223 613 263 
6.1 73 L0 5.7 2.1 123 
63 \ 193 \ 833 ) 
63 f 12.7 (M-7) J 0.4 (1733) f(133) 

100L0 100.0 100.0 100.0 1003 100.0 

Net assets Cash-flow 

Banking and leasing 
Broadcasting 
Railroad cars and containers 
Real estate in Belgium and 

United States 
Energy 
Other segments, non-allocatable 

liabilities and expenses 

39.4 41.4 603 
5L7 493 483 
733 70.7 263 

100.0 100.0 - 
863 - 13.4 

253 70.0 743 

453 423 54.7 573 
493 47.4 503 52.6 
773 74.4 233 253 

1003 100.0 
813 - 18.7 

Net income j 

GBL others 

79/80 78/79 79/80 78/79 

413 39.7 583 603 
493 47.4 503 523 
753 69.4 24.7 303 

100.0. 100.0 m 
853 - 14.4 - 

- - - 

Specific liabilities, financial and overhead expenses of Banque Bruxelles Lambert and Compagnie Bruxelles Lambert were 
allocated to the various business segments. Non-allocatable liabilities, financial and overhead expenses were listed as 

‘ such and combined with "other segments!’ As for Groupe Bruxelles Lambert SA, half of these items were included under 
"banking and leasing!* and half under "non-allocatabWr As the “other segments" showed negative results, we have 
been unable to compute tire share attributable to GBL and to others. 

Summarized below is the breakdown per country: 

1979/80 1978/79 

Europe 
Belgium 
Luxembourg 
West Germany, Switzerland, Austria 
France 
Other European countries 

America 
Africa 

Net asset ^value 
At the end of September 1980, net assets of the group were valued at USS L246 million, compared with USS 1,276 million 
a year earlier. Net assets attributable to our company totalled LfSS 674 million, os against USS 714 million at the end of 
September 1979. Net assets attributable to others totalled USS572 million, as against USS 562 million. 
Net assets per share after the appropriation of income and goodwill excluded were USs 168.46, compared with 
US$178.47 on September 30,1979. Net assets per share prior to the appropriation of income were US$182.63, on 
September 30,1979. 

Illustrated below is the breakdown of net assets per share, prior to the appropriation of income, by business segment and 
by country. 

By business segment By country 

US Dollars 

79/80 78/79 

US Dollars 

79/80 78/79 

Banking and leasing 5130 
Broadcasting 3233 
Railroad cars and containers 44.43 
Real estate in Belgium and United States 18.97 
Energy 1637 
Other Segments 4.96 

Europe 
Belgium 4530 
Luxembourg 4133 
West Germany, 

Switzerland, Austria 37.07 
france 1937 
Other European countries 1.13 

America 
Africa 

14530 164.70 

168.46 18233 168.46 18233 

Results 
The consolidated cash Row of die group aggregated US$140.94 million. The figures for the previous 32-month period 
from October 1,1978 to September30,1979 were US$ 131.78 million. 
Consolidated net income after US$114.01 million of amortization, depredation and provisions was US$26.93 million, 
US$4.74 million of which was attributable to Groupe Bruxelles Lambert S A 
If previous methods of consolidation had been used:for the assessment of the fixed financial assets, overall profits would 
have amounted to US$3L29 million erf which the share of Groupe Bruxelles Lambert SA would have been US$736 
million. 

Copies of the Annual Report are available on request to the Secretary, avenue Manrix 24,1050 Brusseb. 

Copies of the Annual Reports of Compagnie Bruxefles Lambert and Banque Bruxelles Lambert 
are available on request to the corporate headquarters of these companies. 
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Ajuntament de Barcelona 

U.S. $80,000,000 
Medium Term Loan 

Guaranteed by 

Institirto de Credito Oficial 

ICO 

Lead Managed by 

BANCA CATALANA 
CAIXA D’ESTALVIS I MONT DE PIETAT DE BARCELONA 

« CAIXA DE BARCELONA ” 
CAIXA DE PENSIONS “ LA CAIXA " 

CREDIT LYONNAIS 

ManefiMlby 

AMSTERDAM-AOTTERDAM BANK N.V. 

BANCO MERCANtIL DE TARRAGONA 

CAIXA D'ESTALVIS DE CATALUNYA 

BANCO DIROMA 

BANQUE EUROPEENNE DE TOKYO 

CAJA DE AHORROS MUNICIPAL DE BILBAO 
(BILBAO SAVINGS BANK) 

CANADIAN IMPERIAL BANK OF COMMERCE (INTERNATIONAL) SJL 

KREDIETBANKINTERNATIONALGROUP - (INTERNATIONAL)LIMrrED. N/SsAU 

SOCIETE GENERALE 
NIPPON EUROPEAN BANK SA 

BANCA CATALAN* 

CAI> A DE PENSIONS ' LA CAIXA 
AMSTERDAM-ROTTERDAM BANK N.V. 
BANCO ME3CANTILDETARRAGONA 

CAIXA D'ESTALVIS DE CATALUNYA 
CANADIAN IMPERIAL BANK OF COMMERCE 

(INTERNATIONAL) S-A. 

Provided by 

CAIXA D'ESTALVIS I MONT DE PIETAT DE BARCELONA 
-CAIXA DE BARCELONA ' wrt„„A1E 

CREDIT LYONNAIS 
BANCO 01 ROMA BRANCH 

BANQUE EUROPEENNE DE TOKYO 
CAJA DE AHORROS MUNICIPAL DE BILBAO 

(BILBAO SAVINGS BANK) 
KREDIETBANK S.A. LUXEMBOURGEOISE 

NIPPON EUROPEAN BANKS A 

□AIWA EUROPE N.V. 
CAIXA D'ESTALVIS DE SABADELL 

CAIXA D'ESTALVIS LAIETANA 
CAJA DE AHORROS DEMANRESA 

BANCO DE SANTANDER S.A. 
BANCO DE EUflOPA S.A. 

BARCELONA (SPAIN) 
CAIXA D'ESTALVIS DE TERRASSA 

CAJA DE AHORROS DEL PENEDES 

Agent 
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BAKHRABAD GAS SYSTEMS LIMITED 

(A PETROBANGLA ENTERPRISE) 

INVITATION FOR PRE-QUALIFICATION OF 
BAKHRABAD-CHITTAGONG GAS PIPELINE 

CONSTRUCTION CONTRACT 

The Government of Bangladesh has entered into agreements with 
the International Development Association (IDA) and OPEC for 
credits in various currencies, to finance the Bafchrahad Gas devel¬ 
opment project. The project will be executed by Bakhrabad Gas 
Systems limited, an enterprise of Fetrobangla, and comprises the 
following: 

1. A 24 inch high pressure gas pipeline from Bakhrabad to 
Chittagong (approximately 110 miles). 

2. A gas distribution system in Chittagong, comprising of 
approximately ^ miles of 24 inches, 10 miles of 

inches, and 11 miles of 16 inches. 

This is to notify that with effect from the 5th February 1981, the 
pre-qualification standards in respect of the construction contract 
for the above-mentioned pipeline systems will be available from 
the offices of the Bakhrabad Gas Systems Lid-, at the address as 
given below. Copies of these pre-qualification documents shall 
also be available from the same date at some selected embassies of 
Bangladesh abroad (Bonn, Brussels, London, Ottawa, Pans, 
Rome, Singapore, Tokyo and Washington). 

The pre-qualification standards in respect of the construction 
ract tor t 

received up to 3 
ted pipe 

LDL on the 20th March 1981 at the com] ap-m 
Head Office at Police Line (Main Gate), Comilk and at 
Liaison Office. House N° 339-B, Rond N° 15 (28 old), Dhan- 
mondi Residential Area, Dacca and will be opened on the 
21st March at 11.00 hra., in the presence of the bidders, if any, at 
both the places. 

For the clarification of the potential bidden it is notified that the Ereposed contract will be meant only for the laying of the pipe- 
ne and fabricating the installations (with the line pipe and instal¬ 

lation materials supplied by BGSL), testing and commissioning of 
the entire system. 

Potential bidders who wish to obtain the above-mentioned pre- 
qualification documents may obtain them against payment of 
U.S.S100 or TK. 1.500/- (Non-refundable). 

BAKHRABAD GAS SYSTEMS LTD. 
HEAD OFFICE, P.O. BOX 97 

COMILIA, BANGLADESH 

Cable: Bangladesh - Co milk. 

Telex: Petrodac 725 - Dacca- 

Fuerzas Electricas de Cataluna, S.A. 
(FECSA) 

US $250,000,000 
MEDIUM TERM LOAN 

Lead Managed by 
BANCO CENTRAL, SA. 

BANQUE BELGE UMITED/SOC1ETE GENERALE DE BANQUE SA. 
CIBC LIMITED 

CREDIT LYONNAIS 
DEUTSCHE BANK COMPAGNIE RNANCIERE LUXEMBOURG 

THE SUMITOMO TRUST AND BANKING CO., LTD. 

Managadby 

ALLIED IRISH BANKS LIMITED 

BANQUE DE LWDOCHINE ET DE SUEZ 

THE KYOWA BANK LTD. 
NATIONAL BANK OF NORTH AMERICA 

TORONTO DOMINION INTERNATIONAL 
BANK UMITED 

BANCO DIROMA 

CREDITANSTALT—GANKVERE1N 

MANUFACTURERS HANOVER LASTED 

THE SANWA BANK. LIMITED 

UBAF GROUP AL 

QULFRIYA0 BANK E-C. 

Co-Managed by 

INTERNATIONAL COMMERCIAL BANK UMiTEO NIPPON EUROPEAN BANK SJL 

BANCO CENTRAL SA. 

CREDIT LYONNAIS 

THE SUMTOMO TRUST AND 
BANKING CO.. LTD. 
BANCO a ROMA (LONDON 
BRANCH) 
THE KYOWA BANK LTD. 

Provided by 

CANADIAN IMPERIAL BANK OP 
COMMERCE 
DEUTSCHE BANK 
COMPAGNIE RNANCIERE LUXEMBOURG 

ALLIED IRISH BANKS UMITEO 
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SOCIETE GENERALE DE BANQUE S.A. 
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Agent 
CREDIT LYONNAIS 
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INTERNATIONAL BIDDING 
TEXT1L GABRIEL CALFAT DO 
NORDESTE S.A. is interested 

acquiring machines and 
equipment for the production 
of textile goods for the 
implantation of its industrial 
unit located in Aracaju-SE. 
Interested parties send pro¬ 
posals to following address: 
Rua Borfaa Goto, n° 701 - 
SAO PAULO - SP. CEP 04747 
- Brazil. 
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Industrias Quimicas Asociadas, 

U.S. $ 10,000,000 
MEDIUM TERM LOAN 

Provided by 
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BARCLAYS BANK INTERNATIONAL UMITED 
SUCUHSAL EN ESPANA 

COMMERZBANK AKTfENGESELLSCHAFT. 

NATIONAL WESTMINSTER BANK LIMITED- 
SUCURSAL EN ESPANA 

Agent 
CREDIT LYONNAIS 
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iTHING. Ariz, — Arlene Kcnworthy was only trying to get some* 
•. for Nothing. . 

(fliiw about seeing if you cos help us gel a highway road sign for our 
town like all the other teeny-weeny towns in Arizona?” read the 

■ to Gov. Bruce Babbitt from Mrs. Kwwonfcy, one of four people 

****** 

nvi* town like an me otner teeny-weeny towns m Arizona; «a«* 
a / to Gov. Bruce Babbitt from Mrs. Kenwonhy, one of four people 

4 h-’-" :ikl jff bought Nothing in 1977. 
■s ... ^ vs far as I’m concerned,- replied the governor, “nothing's too good 
. - * "J" rX-"'’ Wo thing!” Mrs. Kenworlhv had even less hick with the state uans- 

4 iX'1- jPnion department, and no luck at all with the UJ5. Postal Service. 
s%r ilfway between Phoenix and Las Vegas* with a service statical/gn> 

f 5^"' /bar, one house and two mobile homes. Nothing does attract some- 
. . sS ' -at ^ People leaving Vegas sometimes stop for gasoline and have nolh- 

o pay for it, but they kavc tools and spore tires in exchange. 
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Arizonans Have Plenty of Nothing THROXE 

WHAT UNPERGROUKlP 
TRAVELERS ARE 

SOMETIMES 
V CALLEE7, J 

Now ananga iho rinsed leoera to 
toon iha aurprisa answer, as sug¬ 
gested by me above camon. 
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Jumbles SWOOP MUSIC BECOME EMBARK 

Answer: TranquiltzayourBeIMn order to writs 
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•Suppose you set all this stuff offano i'm 
NCrriN HERE?'" 

Books._ 
A QVESTOFLOVE 

By Jacqueiia Hawkes. George Brazitler. 220pp. SI0.95. 
\ 

Reviewed by John Leonard 

tt A QUEST OF LOVE” in- 
t\ sists that it is a novel, and 

Jacqueua Haw Us, the archaeolo¬ 
gist, has published two other nov¬ 
els as well as several volumes of 
poems. The reader settles down to 
Listen to the intelligent voice uf an 
old woman possessed by memories 
that go back to the cultures of 
prehistory, memories of herself in 
a half-dozen previous incarnations, 
memories that seize her in on Eng¬ 
lish garden, where the essential 
female spirits of water and wood 
assist her in the re-imagining of sex 
modulated by time. She seeks what 
American Indians have called “the 
Long Body.” the whole of an indi¬ 
vidual’s experience from the first 
stirring of the gene pool until the 
day before \ ester day. 

We are among shamans and 
cave people and com-priest esses. 
We live in an oddly effeminate 
Crete, threatened by the barbaric 
Greeks. We visit philosophers at 
Ephesus, where the Earth Mother 
has been rejected in favor of nota¬ 
tions on astronomy. We travel 
from Rome to a vanquished Tus¬ 
cany. We are among troubadours 
in the Age of Chivalry. Quite as¬ 
tonishingly. we skip the Renais¬ 
sance entirely, and end up in Vic¬ 
torian England, where the findings 
of Darwin are still at issue and 
feminism is beginning to make a 
comeback, before the old woman 
returns for a concluding word. 

Swimming in Symbols 

In her various incarnations, die 
has been Jakka, Jasso, ianissa, I«x 
Julia, Jaquet and Jacky. She swims 
in symbols — the egg, the snake, 
the fish, the buU, the vulture; the 
leopard, the dove, the dolphin, the 
sacred olive grove, the basket of 
skulls, the stained glass in a cathe¬ 
dral. She is acquainted with ivory 
and owls, the Mistress and the 
Goddess and the Mother, Our 
Lady, Artemis and Daphne, the 
Virgin and Eve. She is on hand as 
the great female religions yield to 
scientists and patriarchs and prop¬ 
erty-owners. She is in every in¬ 
stance smitten by Eros, perhaps 
even punished, for romance seems 
always cataclysmic and the men 
usually disappear or miss the 
point. 

These time-travels can be invig¬ 
orating; we rash through culture. 
And they can pin us to the wall, as 
if we were trapped in a centrifuge 
at mirrors spinning around a 
female principle. Social habits, 
mating ntes, witchcraft and wor¬ 
ship are piled on us in splendid 
confusion. We might now be read¬ 
ing Sir James Frazer, now William 
Golding, now Claude Levi-Strauss, 
or books of the dead by either the 
Egyptians or the Tibetans. A new 
architecture heaves itself up out of 
each rain to bouse a re-enactment 
of the old drama, which is of pas¬ 
sion. incautious and headlong, a 

Chess. 

black sun in which we see a new 
image of ourselves. 

But we always return to the old 
woman in the garden, and she 
reveals herself to be Jacquetw 
Hawkes. and she is telling us about 
the romance of her own Jife — her 
failed first marriage, her several af¬ 
fairs, her liaison with J.B. Priest¬ 
ley. her messy' divorce and then,v 
marriage to Priestley that h: 
ed for more than a quartu of a 
century — and the result is some¬ 
thing at once both sincere and un¬ 
seemly. 

“We made love indoors and 
out.” she tdls us, Mby day and by 
night, in borrowed offices and 
flats, in the box of a provincial the¬ 
ater and in the garden of the Insti¬ 
tute of Archaeology.” Elsewhere 
we are advised that “physique and 
features have no meaning for me 
sexually: I have never fell the 
slightest stir of interest at the sight 
of them and the men I have loved 
have been more or less ugly.” And 
she describes, with slightly more 
discretion, a passionate attach¬ 
ment to another woman that ap¬ 
proached but ultimately refrained 
from physical intimacy. 

Do we need this information? 
I’m not sure. If “A Quest of Love” 
were a formal autobiography, per¬ 
haps such information could not 
have been avoided. In supposing 
itself to be a novel, however, it de¬ 
stroys its own tone with a tabloid 
air, and then goes on to hector. 
Wha: women's liberation has gpt 
to understand, says Hawkes, is 
that men and women are different, 
and ought to be, and that success¬ 
ful romance depends on this “po¬ 
larity.” If only “ardent feminists 
cease to clamor for the wrong kind 
of ‘equality* by legal enactment” 
and instead, “use.their freedom 
and their gifts to the full — 
whether, it be in the home or out 
or it,” well, the world would be 
nicer. According to Hawkes* “I 
suppose it is all a matter of confi¬ 
dence.” 

No. it isn't 2 am amazed how 
liable we are to blame every 
unhappiness on ourselves, as if 
there weren't any politics or relig¬ 
ion or history. Rereading the chap¬ 
ters of “A Quest of Love," I am 
struck by bow* often the woman is 
left behind, exploited, betrayed, 
and refuses to feel bad about it. 
Hawkes explains skipping the Re¬ 
naissance Lhis way: “The truth 
seems to be that 1 had no place at 
all in that splendid age of hitman 
pride.” It is precisely that human 
pride that so many of us, male and 
female, are missing, and not for 
want of confidence. She is lucky in 
her love, and luck, of course, can 
inspire confidence, but it has noth¬ 
ing to do with justice. 

John Leonard is on the staff oj 
The New York Times. 

3 y Robert Byrne 

THE highest score on the U-S. 
team in the Olympiad in Mal¬ 

ta was turned in by Yasser 
Searawan, who played second 
board. The 20-year-old Seattle 
grandmaster took eight points in 
II games to win a silver medal. 

The most notable opponent 
Seirawan faced was Mikhail Tal of 
the Soviet Union, a former world 
champion, whom he defeated in 
the 11th round in a hard-fought 
game. Tal obtained the initiative in 
the early middle game but failed to 
sustain it and was outxnaneuvered 
by Seirawan's sharp tactical play. 
Precise execution of a bishops-of- 
opposite-color ending brought 
Seirawan victory. 

Tal grasped the initiative with 
14 . . . P-QR4; 15 P-N5, N-Q5; 
16 BxN, PxB, the point being that 
after 17 QxP?!, BxP, Black's out¬ 
side passed QRP would be a heavy 
weapon. On 17 Q-N2, P-B3; 18 
PxP, PxP, Tal’s pieces were active 
on the queenside, where be threat¬ 
ened to lake over the open QN file. 

On the forced 23 RxR, BPxR; 
24 R-Bl, Tal obtained a protected 
passed QNP, but Seirawan seized 
the open QB file. 

It appears that such a high- 
powered attempt as 24 . . . P-N6; 
25 NxP, QxP would rebound after 
26 Q-B7!, R-QB1?; 27 QxRcfa!, 
BxQ; 28 B-Q5ch!, B-K3; 29 
BxBcb, K.-B1; 30 R-B8ch. B-Ql; 
31 RxBch, K.-K2; 32 R-Q7ch!. 
KxB?; 33 N-BSch, Moreover, after 
24 . . . Q-Q3; 25 Q-N2, the dan¬ 
gerous 25 . . . P-N6 could have 
been met by 26 R-B6!, Q-Q2; 27 
R-N6! 

In any case, Tal’s bringing about 
the exchange of rooks with 25 
, . . R-QB1; 26 RxRdh, BxR was 
anemic and time-wasting, allowing 
Seirawan to get into the fight with 
27 N-N3. After 27 . .. Q-K4, it 
would have been wrong to play 28 
NxQP because 28 . . . B-QB4; 29 
Q-R2ch (29 P-K3, BxN; 30 QxB, 
QxQ; 31 PxQ, B-K3; 32 P-Q5. P- 
N6 wins for Black), K-BI; 30 N- 
N3, Q-B6!; 31 NxB. Q-K8ch; 32 
R-Bl, B-R6 forces mate. 

However, Seirawan’s 28 P-B4! 
enabled him to go headhunting 
with 28 . . . Q-K6cb; 29 K-BI, P- 
N4; 30 NxRP, after which 30 
. . . PxP could have been count¬ 
ered by 31 N-B4!, Q-K3; 32 
QxQP, PxP?; 33 B-Q5. After 
30 . . . B-K3, ibe nimble knight 
nibbled again with 31 N-B6L B- 
QB4; 32 NxNP, defying, Tal to 
draw the bisbops-of-opposite-color 

PostoaoafterZ7 ... Q-Kf 

ending arising from 32 . . . PxP; 
33 N-Q5, BxN; 34 BxBch. 

Had Tal played 35 . . . Q-K2; 
36 QxQch, BxQ, the defense would 
have had a bleak outlook after 37 
P-N4I, B-N5; 38 K-B2, K-N3; 35 
K-B3, K-N4: 40 B-K6, P-R3; 41 
K-K4, B-B6; 42 B-fi5, winning a 
second pawn. 

With 39 BxP, threatening 40 Q 
N8mate, Seirawan won the key 
|own, making an outside passed 

The defensive attempt with 
48 . . . B-B5 would have been de¬ 
feated by 49 P-R7!, B-K6; 5C 
QxPch, K.-B4 (50 . . . K-B2; 51 
Q-B6ch. K.-Q1; 52 P-R8/Qch cost! 
Black his queen); 51 Q-K7cb, K- 
N3; 52 Q-N7ch, K-B4; 53 Q-N5ch 
K.-Q3: 54 Q-NSch, picking up the 
Black queen. 

Tal’s moves 48-56 had no futim 
because after 57 B-B3. the defense 
ends with 57 . . . Q-K6ch; 58 K- 
N2, Q-B5; 59 P-R8/Q. He there¬ 
fore gave up. 
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2724 9* 5-16 5-16-1-16 
*60 73 73V, 73 V*—T-; ’ 

41 8 794 8 
2B4 11 10’+ W’V— 9* i 
43 21V* 21 21>* • 

371 199* 1916 19’la— ’4 . 
1937 1 3-161 1-76 11-14—V* J 

434 3SU 38 » 
742 6E* 49* 69*— 9* ! 
1093 I8L* 1694 18 + V* 1 
695 15"* 12’+ 1494+2V, 
263 E9a 19+ igv*-2ft 
209 159- 14 IS 
525 8+ 7+ 7:*+ 9* I 
79817-14 19* 1 7-14 
1SI 18** 179* U'-*+l 1 
147 14 13** 1394 : 
2J7 34+ 3394 34’++ 54 ! 

■Ul 1 —- 

College Basketball Results 
pagell 

Cine I button & erlce 
Feb Mar Aaa 1 

.1 mi □ b 21+ ■. 
-ffl 17-14 35-14 3 21 

20 1-14 15-16 1+ *J,Yj 
25 1-16 W 11-16 2J’- 
^ 4 9U b 51 I 
45 1-14 11* o 51 | OdIWo S. Dries 

50 tit *5 51 [ Siena 25 O £10 
60 M6 25-16 49* 51 1 Termed o a D W» 

*13 ava 9V, 99a 51 1 Termed 45111-16 Jt* 
70 1-14 1* 23-16 51 ] TefKKOP tt 3-14111-16 

70 1* 
B0 1-16 

80 2« 289* 
90 1-16 + 
90 39V* a 
35 7W 
40 79* 

AMF 
AMF 
AMFO 
AMF 
ASA 
ASAP 
ASA 
ASAP 
ASA 
ASAP 
ASA 
ASAP 
ASA 
ASAP 
ASA 
ASAP 
Avnel 
Awnot 
Avnetp *0 
Avnet 45 
Avnel P 45 
Avnel so 
Avnel P 3) 
BallY IS 
Bally p IS 

American Exchange Options 
For the Week Ending February 13,1981 

Ua 
Vt 

9Va - - 
1* 23-16 51 __ . 
19 18s* 51 Term co SO 
Vi 1 Hi 51 . TenncoP 5a 

19 51 i Tenner- tC 
i* v* 51 [ TVaor 20 
a 39V* 51 
a b 429t 

51* a 429* 
2 2** 4?«* 

7'*i a *** 
4 5't 42*1 

IV* 3 429* 
7V) 7+ 429* 

5 5+ 19+ 
9, '* 19+ 

1-16 
39* 

lit 

Bally i 3-161 13-16213-16 W+ 

BB* I w 
\ f?6 i-16 

Caiera 50 61* 

1111-16 21-16 19+ 
1-16 9-14 15-16 I?’ 

5*« 

Caiera o 50 
Cotero 55 
Caterpp SS 
Caterp 60 
Caferpp 60 
Caiera 70 
Can Efl a 
DtPcp 10 

3+ 
IV* 

5 

29* 

6 19+ 
0 JP" 
a 54V* 

1+ 54 Vi 
O 54V* 
D 54’* 

2+ 54* 
59< 56Vo 

V| 54+ 
94 23>a 

3'* 12+ 

Tloerp a> 
TW -5 
Tiger a 25 
Toko 20 
Tosco P 20 
Tosco 25 
Tosco d 25 

I01” 3? Tosco D 30 
Tosco 35 
Tosco *1 
Tosco 45 
Tosco 50 
Zenlin 10 
Zenltti IS 13-le 
Zenith o 15 + 
Zenith TO 1-16 
Zenith oa 4a* 

| Zenlin 25 o 

Mar Jen Sep 

9* 
V, 1'* 
a 7-16 

5+ S'-, 
39* 5+ 

a 13-16 
•* 21-16 

IT 39* 
1-16 ft 
61* 6+ 

a ft 
1-16 SI 6 

Close j Option & price 

.23 ESS" 2 4 % »S 
5+ 44+ Konoao 35 BV* a O MW 

Kaneb 40 1-16 9-16 11-14 24w 
Kaneoo 4a 13V* O o 2M* 
LTV 10 a 10+ » 
LTV 15 4ft 5ft 69* IW 

.. ltvo 15 3-14 9-16 13-14 1« 
o \n\ lTC° 20s lft » 39* 199* 

a M+ 
+ 46 "a 

5 46+ 
O 46+ 

14* 2 9-16 lift 

. 199* 
O 19ft 

W* 8?* 
a 23H 

3ft 23ft 

30 1 3-16 2 
25 b IS-,6 

59. 
r-a 

ft 
4Vi 

314 

LTV p 
LTV _ 
LTVP 25 
MarOK 50 a 

a-, —i MorOMP 50 o 
3ft 239* MdOII 60 3 
t aft i MorOU P 60 3 

ift 239*. Meron 70 *-l* 
1 2396 l VarOII n TO 11+ 

+ 23ft ‘ 
7-14 23ft 

ft 23ft 
b 15ft 

3ft 15ft 
lft 15ft 
1+ 15ft 
49* 15ft 
ft 159* 

XPiZ IS 1.1* 7-16 13-16 12+ 
:1PM 20 24, 3ft 4ft 77*5 

1-16 

2ft 
1-16 

7 

7ft 
3ft 
ft 
b 

4ft 

eipmp a 
EIPOS » 
eifhjsp a 
EIPos » 
EIPoso 30 
GKTec 30 
GKTeCP 30 
GKTec a 
GKTec 40 
GKTec P 40 
GKTec 45 
Groce 45 
Groce 50 7-16 
Groce D 50 I 
Grace o 
Groce 70 1-1* 
LaPacp 70 
LoPac 25 
LOPccpIOft 
LoPac 24+ 
LaPac P24+ 
LoPnc 29ft 
MGIC 35 
MGICp 25 
MGIC 30 96 
MGICP 30 + 
MGIC 35 M6 
MOIsl 25 1ft 
NDIst P 25 
NDISt a 
NMedEn X 
NMedEnp X 
NMedEn X ft 

7ft 
13ft 
3-16 
TV, 
5ft 

2 
7ft 
6ft 
3ft 

3 
ft 

ft 279* 
ft 2+ 22ft 

3 39* 239* 
ft 15-16 22ft 

o 229* 
a 42+ 
0 4296 
a <2=6 
7 <24. 

2ft <29- 
3ft <2+ 

b <9'.e , ___ 
5ft <9+ Asarcao 50 

Amor 35 
Ama*P 35 
Ante* <0 
A may D <0 
Amo> <5 
AlROJID 45 
Airai 50 
Amp* 60 
Asorce X 
Asorcoo x 
Asorca X 
Asdtcdp 35 
ftsgrco dQ 
AlOTCO D 40 
Aw CO 45 

. AsartMD <S 
1 Asarco 50 

2+ 
lft 
ft 

5+ 

7ft 
ft 

4=6 
2+ 

3 

IV* 

7+ 
1-16 
]'-g 
1 + 

- 3-16 
b 15-16 

ft 11-16 
1+ 

Sft 

3+ 49 
2+ <9+ 

D 49+ 
ft aft 
a 22’* 
a n+ 

r * 23ft 
... o aft 

5-16 11-16 a+ 
6+ a salt 

7-16 
2+ 

ft 
14 

3+ 

0 Mft 
39* 30ft 

O Mft 
lft X+ 
3'* 26ft 

a 26ft 

** 
2ft 

a 11-16 _ - 
1-16 1M6 11-16 26ft 

a 6+ a 34*» 
a 1+ 1ft 34ft 

34* 5 34ft 
MedEri iT 35 lft ij,if16 3+ 34ft 
MedEn 40 1-16 1+ 2-+ 34ft 

a 344* 
a 33=* 
O a’l 
a Xft 

1ft 113-16 14 
•A a 14ft 

4ft 14ft 
4ft 72(1 

4Vt 
7 

ft 

BeolF IS 
BnatF 20 + 
3eatF a 31 □ 
BoalF 25 a 
BwnFer n <3 
BwnFerpX a 
BwnFer 25 2+ 
BwnFerpa ft 
BwnFer X 5-16 
BwnFer pX 3ft 
BucyErp 2D 
BucyErp25 
Chcrsn 40 
Choces <0 
dunr 45 2 ll-l* 
Chase p 45 96 a* 

W + lft 
Chose p so 3ft 0 
Coostl X 3ft 4ft 
Com" p x 11-16 TV* 
Coasil 35 13-16211-16 
Coostl a X 3ft 4ft 
Coes" 4o 
CoaatlP 40 
Coast! 45 
Cocci ID 45 
Coos" 50 
CsttO 25 
Cstlo X 
Csllo X 

9+ 40 
1ft 43 
6ft 40 

A 40 
4ft <0 
6ft o 

b 40 
9 40 
b 36+ 
S 36+ 

7+ 36+ 
2ft 34+ 
4ft 36+ 
59* 36+ 
2+ 36+ 

9 36+ 
b 36+ 
0 36+ 

4ft 179i 
+ 15-16 179a 

Tft 17ft 
b iru 
o 77ft 
a 27a* 
a 27--1 
a 2T* 
a 771* 
a J7Vi 

2»* X+ 
0 31ft 
O 46V9 

lft 44ft 
ra <4V* 

3 44ft 
a <6 ft 

41* 44V* 
69* 31ft 

MarOII 
NLT 
ML TP 
NLT 
NLTD 
NLT 
NLTP 

3Vj .. 11+ 
80 1-1611M6 

30 0V* 
» 1-14 

X 4+ 
75 W 
X 2W> 
X 3 

29* 1996 
19* 19ft 

a 1996 
14 5996 
a 596* 

89* 599* 
a 599* 

5+ SB* 
a 599* 
3 599* 

99* 10+ 2896 

Option 8. price 

Tolear 20 14+ 
Telepc » _?+ 
Telepr 35 7-li 
USHomen X 96 
USHome X a 
USHomeP 30 39* 
USHome 35 3-16 
Valera 75 5+ 
Valero e 25 J 
valnro 30 11* 

Close 

a 
sew, 
19* 

e 
lft 

l 
6+ 

9* 
6+ 
1+ 
30k 
396 

b 
b 

996 
6* 

14ft 

69* 
19* 

9 
3** 

9* 

B 
ft 

lift 
1-16 

8 

NO tomes 20 10+ 
Note mas 22+ 7ft 
Notomn 35 5+ o 
Notamaap 55 g ft 
NotomosX 2 4 
NatomasP X 
Natomaa X ft 3 i-'J 
Naromas p X . 5 6 
Nolomas 40 3-16 
NatomasP <0 »»; 
Nptomas 45 1-1* 
Katomasp 45 o 
Wlier 40 8+ 
Pfizer 45 4 
purer o 45 ** 
pflrer W 1+ 
Pfizer p 50 29* 
Pfizer 40 b 
PhMor p X 3-14 
PhMor X _ 3 
PhMor p 40 9-14 
PtiMor 45 11-1* 
PhMor P 45215-16 
PhMor SO o 
PhMor d SO 7+ o 
Pan Co 1M* lift £ 
PrmCo 239* S*i b 
PrmCflP 239* + 0 
PrmCo 26»* 3+ , , « 
PrmCo P Sih "JS-1* 
PrmCo X 19* 3+ 
PrmCo D X 2 7-16 0 
PrmCo 339* 4+ 21* 
PrmCo a 339* <+ SVk 
PrmCo 40 V* 15-16 
prlmeC X B 6J* 
PrlmoC P25 b 
PrlmeC 30 111-16 39* 
PrlmeC D» 2+ 3ft 
PrlmeC 35 7-16 lft 

... PrlmeC oE 6ft 6ft - r =^7 
rvt 31 ft j PrlmeC <0 V* 
49* 31ft 1 PrlmeC p-m ” 5 ^ 
4+ Jlft SFelndP 70 5-16 21-16 b 86+ 

2+ 
3ft 
ft 

a ZBft 
79* 2896 

a 20+ 
Sft 289* 
4+ 28ft 

b X 
b x 

79* 30 
a x 

5+ 30 
3ft X 
3ft X 

6 30 
2+ X 

o X 
b X 
b x 
b 47ft 
a 43+a 
a 47ft 
5 41796 

49* 4796 
19* 4796 
a 42+ 
6 <2+ 
a 42ft 

3V* 42ft 
a 42ft 

1+ 42ft 
a 42+ 
b 28+ 
b 2896 
b 28ft 
b 3ft 
b 28ft 
b 28ft 
D 2096 
b 28ft 
b 28ft 
b 28ft 
a 2896 

2V, 2096 
496 28ft 
496 28ft 
296 2096 
79* 28ft 

lft 
25 1-16 ft lft ESS Deere <0 

!> □ c Dwe a 
Deere 

7-16 D Deerep <5 
5+ O Deere 

VIA 2 De-re O 
3-1A 3 5+ GTel 25 

re .lft <ft 5+ GTelP 
lft GTel 

8 8+ Sft GiHet 
ft 

13+ 0 GfllCT P 
TO A a 

□ 
lft 29-16 3ft GUtot 

25 1-16 1 0 25ft GUletp 
ft 17-14 Horcui 

TO 1ft Aft a Herail 
IS b b 20ft Hrrcul c 

Vr lft 2+ Harcul 
Stork! d 20 3-1* 1 lft KaiWB 

2ft 

+ 

296 37ft 
>.* 8 31ft 
9* lft 319. 
a a 31ft 
+ 15-16 31ft 
b b 3ift 
a b 3lft 
a b 31ft 

I* 6+ 43+ 
ft a 43i= 
ft 3+ 43+ 
a a 43+ 

.16 a 43+ 
C 7 43+ 
- 2ft 259* 

a 259* + 

19* 
a 

b 
51, 
ft 

2ft 
lft 

a 5ft 
696 a 

2 3-16 215-16 
+• O 

*ft ,Sift 

b rr.'i 

SFelnd 80 - 
SFelndP 80 lft 
SFelnd 90 3+ 
SFelndP W 5ft 
SFelnd 100 lft 
SFelnd DIM U+ 
SFelnd 110 S-16 
SFelndp 110 X+ 
SICal p 70 1-16 
StCal W 
SICal p BO 
Steal TO 
SICal P 90 
5 real IX 
SfCal P IX - - 
StCal 110 7-16 
SICal o 110 19+ 
steal IX + 
StOOhP 45 
STOOD 50 
SIOOIIP X 
SIQOh 60 
StOOhP M 
StOOh 70 M6 
5IOOft B TO 13ft 

13ft 
5ft 

8 
10+ 
4+ 

16+ 
29* 

23+ 
lft 

13ft 1696 
96 

6+ 
296 
lft 
8+ 

Valero 

ft 
- J96 
2211-16 

Valero 

Valera 
Whltfcr 

Aetna 
Aetna p X 
Aetna X 
Aetna o X 
Aetna *- 
AmCvn 25 
AmCyoo X 

35 7-la 1+ 
35 5ft tv% 
re V* ft 
re 10 10+ 
<5 Mi V* 
30 3+ ST* 
30 ft a 

35 1 Sft 

APT JDl Oct 
30 2+ 3 
30 ft IV* 
35 ft lft 
35 3ft 4+ 
re V* 7-W 

b 34+ 
b 34+ 

2+ MV* 
b 279* 
O 279* 

496 27ft 
b 27ft 
a 29ft 
a 29ft 

4+ 29ft 
3+ 29ft 
3ft 29ft 

6 29ft 
196 29ft 
a 29ft 
b 29ft 
a 33+ 
a 33+ 
4 33+ 

Option 8. price a dm 
T- a 16 

9-16 
4 a 

3ft 
•1 3 
5 5ft 26ft 

21-16 
□ 
D 

Aft b 2Aft 

b 26ft 
5ft a b 

in 11-16 
46 

4ft 
1 + 

70 7-16 
B+ 
69k 

6+ 
0 

,9m 

9* 
3+ 

a 29+ 
a o 42V. 
0113-16 42+ 
a a 42+ 
a a 29ft 
□ 213-16 299* 

a 294* 
a 

6+ 2911 
a 79V3 
a 29+ 
a 29+ 
o 29+ 

„2 S',!j 
3ft 22 StOOh" X "+ Ur-16 
i+ 32 StOOh P 80 a a 
19* 32 5tOOh 90 1-1* o 

a 2*v* StOOhP 90 a 33+ 

14* 
. 7-16 
8 11 

W 17-16 
2+ 5+ 

O 

a M+ 
a 86+ 

1146 B6+ 
a 86+ 

84* U+ 
a 8646 
5 86+ 

24 86+ 
b 92+ 
a 92+ 
4 92+ 

94* 124* 92+ 
5X. 796 92+ 
5+ n* w 

10+ a 92+ 
3Vk a 92+ 

" a 92+ 
3+ 92+ 

b 56+ 
a 56+ 

2V* 56+ 

4ft 319* 
14* 319* 
TV* 31ft 
44* 31ft 

. .. .5-16 314* 
6+ a 2946 

_ _ a +2996 
XI ll-M 313-1* 3ft 

AmCvn p X 19* 21* O 2946 
ft 1 3-16115-16 2941 

AmCyaP » 5+ 
Am Exp 40 3ft 
AmExp p X 15-1* 
Am Exp 45 lft 
AmHom 3 5ft 
AmHom x 1+ 
AmHom pX IV* 
AmHom 35 3-16 
BwiUnp 45 1** 
BausLm SO 4 
BaimLmpSO 3ft 
BausLm 00 ll-l* 
BausLmP 60 f 
BdWLm 78 3-16 
Burrsh 45 4ft 
BurrghP 45 11* 
Burrafi » 2+ 
BurrghP 50 lft 
Burrgh 60 s-w 
Bumpip 60 114, 
Burrgh 70 1-1* 
CTei 10 O 
CTel X * 
CTWP 15 O 
CTel X 
DkjEa m 
DloEaD X 
DtoEa » 
DtgEQP X 
OhlEa 90 
OlgEap 90 
□wEa in 
DWEapix 
Disney p 45 
Disney 50 ■ - 
Disney p » 1 VI* 
Dbmev 60 lft 
Disney n 60 5ft 
duPnt X 10W 
duPnt -® 5ft 
duPnlp 40 ft 
duPni 45211-16 
aiPntP 45 2 
dSprt so 13-M 
duPntp so 5+ 
FstCh 10 4+ 
FstCJiP 10 a 

b 
b 

4ft 
2ft 

1 23-16 
44* 51* 

b 3*9* I 
b 62" - - 
a 62'- ( 
a 62+ l 
a 62"-. 
a 62+ 
b 33ft 
b 30ft 

Sft 3tpa ! 
3 soft; 

3ft Xft 
5ft 30+ 

2+ 

5 
a 

2ft 

6ft 
2ft 
44* 
4ft 
1+ 

a 
9* 
a 
a 
ft 
ft 

14 16ft 
2+ 

11+ 
n 
5ft 

11+ 
.. 2ft 
18 18ft 
+ 

I 
74* 
3ft 
Z4b 

9 
4* 

1 29ft 
2+ 50+ 

50+ 
50+ 

a 50+ 
50+ 
50ft 

8 48+ 
2ft 
5ft <8+ 

48+ 
48+ 
48+ 
45+ 

5ft 15 
lft 15 
□ 15 
+ 15 

Blft 
a Blft 

74* 

. 56+ 
a 56+ 

4+ 56+ 
T2ft 56+ 

*S 56+ 
1ft 56+ 

a 56+ 

2ft 
3ft 
6+ 

a 
7ft 
1ft 

4 
3 

2ft 

a 
5-16 

Fstai is ls-i* m* 
FstCh o IS 19* 
FstCh 28 + 
Goodvr 15 3ft 
Gaodvrp IS ft 
Goodyr 20 VI* 
Grevhd w * 
Gnrvhd 15 lft 
GravMP 15 
Grevhd 30 
Grevhd p X 
GuttO X 
GutfO P X 
Cairo 4011VV6 
GutfOp 40 2ft 

lft 
ft 
a 
a 

7 Blft 
896 Blft 

12 Blft 
b 81ft 
b Blft 

lft 55ft 
11 55ft 
3 55ft 
5 55ft 
a 55ft 
b 45ft 
a 45ft 
a 45ft 

5+ 45ft 
4ft 45ft 
2ft 45ft 

a 45ft 
O 14+ 
a 14+ 

2+ 14+ 
146 14+ 
lft 14+ 

HFCP 15 
HPC 31 
Hutton 75 
Mutton n 35 
Hutton 32 
Hutton a X 
Hutton X 
Hutton p X 
Hutton 40 
HRno 70 
Httno 24 
Htfnoo X 
Kttnop 32 
Httno 36 
Httno 40 - 
UIIV 50 12+ 
Ully 60 
Lilly O 60 
Lilly 70 
Ully a 70 
Menu 25 
Man'll p 25 
Mtnll X ... 
MerrRe X 19-16 
Men-n X 

Men'll D W 81* 9+ a X91 ; 
Mesa(»TO<0 ft 
MaaPi 45 » 
MesaPI o 45 1+ 
Mesa Ft 50 6ft 
MasaPt p50 2ft 
MesaPt 60115-16 
MesaPtP M 8+ 
MesaFh x 9-16 
Mol r la 60 9+ 
Metrtap 60111-16 
Matrkr 70 3+ 
Motrtaa TO 
Motnap BO 
Phetw X 
PheiMp x 
Phelps X 
PhelDso X 
Phelps <o 
Phelps 45 
Pitney X 2M4 
Pltnev p X 
Pitney 45 
ProcG 60 
ProcGo *0 
ProcG 70 
ProcGo 70 
ProcG M 
TRW p <5 
TRW 53 
TRW D 50 
TRW 60 
TRW o 60 
Tandy X 
TandV P 75 
Tandy 30 
TandVp X 
Tandy X 
Tandy a 3S 
Tandy <0 
Tandy p 40 
Tandy 45 
Tandy p <5 
Tandy 50 
Tandy n 5D 
Texaco 35 
Texaco P X 
Texaco 4Q 

5ft 
13 
5 

lft 
21* 
ft 
a 

b 52+ i 
c 52’k ’ 
0 5214 ’ 

8ft UJft 52+ : 
41* 5 52+ I 

7 52+ > 
a 52+ 
b 57+ ! 
a 66ft: 

a a 66?* I 
5ft S 66ft | 
TV* a 667* | 

0 b 66ft 
7 o mu 

lft 113-16 33ft : 
a a 32ft- 

a 
f+ 

9* 
2+ 
3+ 
+ 

3-16 
6ft 
lft 
11* 
6+ 

18+ 
1-16 
13V* 

la 
9ft 
ft 

6ft 
2ft 
3ft 
44* 
IV* 
74* 

a 
lft T/2 33ft j 

1 tl 33ft 
Sft a 313* 1 

4 a 31ft 1 
1-14 b Jlftl 

a a 67 . 
a a 47 ’ 

0 2 I 0 67 , 
b 54V*, 
o 54ft 
a 54ft ■ 
a 54V*t 
0 56ft; 

FRIDAY 

Gufi 
Afccny Sf. B6. Clork 74 
AUred 69. Stxawrence 96 
Barrlmtcn 70. Hvcck 6& OT 
Brown 43. Cwnell 62 
Fmneion OckLuan 8S. vermsni 72 
Perni3XHoTvord43 
Princeton 55. Dcrtmeua, 44 
st Jesean*. Main- ts. Cesnexn St. 6* 
5LThomw Aoutew 15*. Vcbsot S3 
Staten island 54. Pace S3 
union. NL.Y. 61. Mt&Seburv 6CIOT 

Ui. inn 68. FalrfWS 59 
Yete 76. Colombia 66 

Sootb 
Bootlst 93. Piedmont S3 
Bemdid 79, AMboma A&M 7$ 
Florida A&M 87, ^Carolina SL 86. OT 
Lynchburg 74. Emory 3. Henry 63 
H .Carolina A&T a. BelhuneCoounai 65 
Rod lord 69. union, Kv. 63 
Savannah SL 74, Miles CoK. 64 
Shenendoah 71 Gallaudei *9 

Midwest 
Chicago St. 107. NE IRL-xxb 82 
Groce 80. Apuinas 75 
Kalmccoo 73, Albion 62 
Kearnev Si. BS, Wav ae St. 73 
Moorhead St-BS Winona 51.7? 
NXtekata St. 37. Neh.-Omtsw 22 
saakota Tech 57. SJD.-5arinafleld S3 
Washbum 66. Pittsburg SL <8 

Southwest 
Bethany Naranene 79, Langston 72 
7e«m Lutheran 71 E-TevasBcoibS 72 

Far west 
Ala.. Fdrtxmks 74. Ccnrartfle. Ora. 72. (JT 
Bfolo 76. Cal Lutheran 59 
CaF Riverside id Chapmen 74 
Muutiuio 79. Idaho St. 63 
Montano 5L 60, Wbber 5L 57 
North Dakota 69, N.Cotoroda 67 
Oregon TetSi 76,r«mer Pacific 61 
Ptaaerdlne 102. San Franclsca99.0T 
Sen Frandsco SL a, Cal-OavEsM 
Whitworth 61, Lewis & Ctark SI. 58 

SATURDAY 
East 

Allegheny 9L Cornegie-Mellon 72 
American U. 71. La Salle 69 
Amherst 61 williams 57 
Baltimore 78. Tewna Si. 56 
Boston U. 77. New HamasliiniM 
BranddS 66. Suffolk 56 
Buffalo St. TO. Mercytxjrst BS 
Oark B2.MIT64 
Columbia 51 anrnn 49 
Coneort: 9S.AiaeTgon-Braodtfus92 
Connect icvi 63. Syracuse 63 
Delaware 76. Backnell 67 
Dataware 5L76. Howard U.74 
Dominican IiaSUNY-Puretiastn 
Elsenhower 82. Roberts Westevon 70 
Fairmont 51.67, Salem, W.Va *5 
Fcrdf-gm 73. Maiincttamrtn* 51 
Franklin S Mcrshall 67, DtekJnson 56 
Gannon 76. Steubenville 69.0T 
Georgetown SB. Sefaa Hall 56 
Gettysburg 74. NtaAlenbera 66 
Hofstra 87. Niagara 72 
Holy Crass 86. Boshm Con. 74 
I ndkmc. Po. 62. Edinbora SL & QT 
lorca 57.5LPtter*s 45 
Lctavette 65. RUer SS 

11 
If* 
8ft 
3ft 

5 
6+ 
3V* 

ft 
21* 

7 
91 

44* 

4ft 17ft 
a 1796 

lft 111-16 17ft 
a a TO* 

lft 2ft 15ft 
ft 13-16 a 15ft 
ft ft 11-16 T5ft 

“ « °“ 1 
-* « s: 

1ft 
2ft 

a 

Texaco O 401 13-16 29-16 
Texaco 45 15-16 2+ 
Texaco a 45 5+ 5+ 
Texaco M 7-14 lft 
Texaco p 50 Ip 10+ 
If Card 45 99* a 
UCnrbD 45 a 13-1* 
UCorb 50 5 ft 79* 
UCarbP 50 13-16 
UCorb 60 1 
UCorb p 60 6 
USSt 2D 79k 
USSt p X W6 
USSI 35 39* 
USStP 25 7-16 
USSI X 1ST* 
USSto X 21a 
WraLm X T’A .. - 
WrnLmP 23 #-l* 15-1* 
WrnLm 25 + ft 
WrnLmp X a a 
Westng M J?. ® 
Westng JS <*z a 
Weeing P X , MB IW* 
Westng X 11-16 23-16 
Westng p X 3+ 2ft 
Westng X + H-M 

o 
4ft 
lft 
lft 

3 
3 

b <29- 
b 47+1 
b Cl 1 
b <2+i 
S 42+i 
b 42Sk[ 

8ft 429* l 
4ft <29- ! 
6ft <2+1 
6ft 42+| 
4+ 421- ’ 
9ft <29ij 
8+ 399- 

1 39+ 
5+ 399-! 

3 39+, 
3+ 3994 I 

C 394*1 
lft 39+ 
10 39+) 
b 53ft | 
b 53ft , 
a 53ft | 

7+ 53ft l 
3+ 57ft. 

a 53ft1 
a 27’.*! 
a 271* 

4ft 27V, 
a 27ft 

79* Z7V, 
3ft 27ft 
3+ 21 + 
lft 21+ 
ih a * 
4+ 2T- 

b a+ 
5+ »+ 

o n+ 
7+ 281'- 

a 25+ 
b 25+ 

Total volume: 89J49. Open Interest 

GuHO' « M6 19*211-16 W* 

** fS. yt 11-16 b 3Bft 1 Tan,' volume: n-"'. v«" • P> 8 ')3 s s ■"! 
JptionSi price Oaso 

4ft b 
1-16 I) 
ft 31* 
ft 21-16 

1-16 lft 
5ft 

nwEd 13 
mwEd 70 
nwEd 35 
Bata M 
Bata *0 
Datap « 
Data 70 
DatOP 70 
Bata BC 
nDyn 30 
nDvnp x 
nDvn 35 

myn 4D 
iDvnp 40 
iDyn *5 
iDvn O o 
snFd X 
EflFd 35 
srrf* « 
nrrta 50 
wrtet 60 
cwlot TO 
Bwlot c TO 
BWftJ BO 
■wietp 80 
CT«I@! m 
twist p 90 
ewiel 100 
ewtetp IX 
Inns » 
limsp 20 
Inns 25 
Irrnsp 25 
Inns X 
onwli 70 
onwil X 
onwli p W 
Onwtl 90 

Feta May Aug 

l ft lft lft 15ft 
0 0 MB + ISft 
5 9ft a b 45 
o 4ft a a 45 
i ft 3ft 4+ <5 
9 1-16 1 2+ <5 
0 T o a 479a Jlk O O “Vn 

1-16 a a 47ft 
g 0 0 ft 479* 
5 0 5 a 19+ 
8+1+ a 19+ 
9 1 a 2V* 19+ 
S a ft a 19+ 
o 10 a a 50 
S 5 TV, C X 
0 ft 3ft a 50 
0 a ft 1+ 50 
«1 1.14 0-14 lft 18 

b 34ft 
b 34ft 

4+ 34ft 
2ft 34ft 
2+ 34ft 

.. 5ft 14ft 
+ 17-16 34ft 

10 10+ 34T* 
a 49* 37ft 

1+ 2ft 37ft 
5ft 6+ 49ft 

a a 49V, 
a lft 49ft 

tl+ 12 Xft 
4+ 79k 30ft 
3ft <ft Xft 
lft 2ft Xft 

a 5+ 33+ 
19* 2ft 31+ 
5-16 b 33+ 
+ 1+ 149* 
a 5-16 14ft 

3ft 0 18+ 
9* + 18+ 

1-16 b 18+ 
b b 60ft 

6+ Sft 60ft 
3ft 4+ 604, 
2ft 4 60ft 
0ft 10ft 60ft 

11-16111-16 60ft 
5 6+ 33ft 

15-16 1ft Xft 
15-16 7ft Xft 

3 a 33Vo 
I 23-16 Xft 

79* 796 33ft 

fflf £ SS 

’ 7"'a + XV 
Sft 5 46 
lft 

b 

Option & price 

Chicago Exchange Options 
For the Week Ending February 13,1381 

Option BprKn asset 

Close 

1-16 
3ft 
lft 

3+ 

Simoap939h 
Slmba TO 
Slmbap 100 
Slumb 100 _ - 
SkimbP 100 11-16 
Shi mb 110 ft 
Slumb p 110 
Slumb 1TO 
Slumb p IX 
Slumb IX 

10 

7+ 
10 

7ft 
1-16 
17ft 

3-16 
lft 

17+ 
7 

b 
5-16 

3 

80 
SO 

100 
40 
45 
SO 
&s 
m 
15 
20 
2S 
10 

1-16 

12 
7ft 
Sft 

1-16 

6ft 
1+ 

1-16 

a lft 
Sft 10+ 
+ 3ft 
+ 5+ 
5 7+ 

1-16 2ft 
a 15+ 

a 1516 Zj 
1-16 13-1611M6 g 

3 31* 3ft 2 
a 3-16 13-16 72 

30+ b b lOQft 
Xft 22+ b 100ft 

D 13-1* bl^o 
10ft 15 a 100ft 

. Skylln 
i Skvlln 

South n 
Southn 
Sllnd 
Sllnd 
Sllnd p 
Sllnd 
Sllnd 
Sllnd p 
Sllnd 
SUndP 
Sllnd 
Stlnd 
TkGII 
TxON 
TxGif 
TkGII 
TxGlt 
UAL 
UAL 
UAL 
UNCRS - 
UNCRS 15 
UNCRs 20 
UTech 
UToch 
UTech 
jwair 
jwan 
/Walt 
wrnCw 
WmCw — 
WrnCw 30 
WmCw p X a 
WmCw X 9* 
WrnCw P X 15-16 
WmCw 40 1-16 
WmCw P <0 
WamCm X 
warn Cm X 
WamCm pX 
Warn Cm 40 
wamCmp 40 
WamCm 45 
Wlllms X 
Wllltra 35 
Wlllms P 35 
Wlllms 40 
Wlllms p so 
Wlllms 45 
Wlllms P 41 
Wlllms M 
wlllms p 50 

10+ 
Sft 
5+ 

10 
29* 
17+ 
lft 

5 
lVi 

1-1* 
18+ 

b 
1+ 

10 
3+ 

5 
lft 

13 
ft 
+ 

b un+ 
b lOTu 
b 102+ 

16 102+ 
Sft 102+ 

10+ 102+ 
a 102+ 

5+ 107+ 
o 102+ 
3 102+ 
a 149* 

IV 14ft 
2+ lift 
+ lift 
b 66+ 
b 66+ 
2 66+ 

Gen El TO 
GenElP TO 
GM 
GMP 
GM 
GMP 

ft 
1-16 

3 
1-16 
1-16 
6ft 
lft 

nviio TO 1-16 2ft 4ft KXft 
mil 100 2ft 8ft 12+ 100ft 
mil a loo 15-16 Sft 8+ 00ft 
iwii no 1-16 4ft 7+ ireft 
riwli 120 b lft 39* HOft 
SwtlPllO 99* 12+ Uft 100ft 
'LV 20 n 15-16 a 19ft 
tv 25 
anv 20 
onvp 20 
any X 
anvp 25 

Snv 60 * IQ b b TO 
011 68 
MlP 65 

_ 66+ 
6ft 66+ 
6ft 66+ 
3ft 66+ 

a 66+ 
1+ 66+ 

a 66+ 
b 52 
a 52 

7+ 52 
4 52 
a 52 
a 219* 

4+ 219* 
19* 219* 

a 14ft 
2+ 14ft 
ft 14ft 
a 52ft 
3 529* 

1+ 529* 
a 31+ 
a 31+ 
2 31+ 
b 34+ 
b 34+ 
a 34+ 
a M+ 
a 34+ 
a 34+ 
a 34+ 
7 34+ 
a 34+ 
4 34+ 
a 34+ 

2ft 34+ 
6+ 34+ 

1 34+ 
b 40+ 
b 40+ 
b 40+ 

__ 5 40+ 
2ft 215-14 <0+ 
lft 3ft *09u 

... 5 5+ <0+ 
1-14 11-16111-14 40+ 

_ gft a a 40+ 
Mar JM Sep 

Apache 25 3+ 99* 

8+ 
5ft 
lft 
ft 

7 
3'* 
ft 

4+ 
IV* 

7-16 
59* 
1ft 

7-16 
7 
3 

+ 
b 

6W 
IV* 

Oation 8. price Close 

1-16 
4+ 

lft 
* 

10 
ft 

Oft 

40 
40 

^45 13-161 15-14 
50111-16 31* 
50 2ft 

1-16 
II 

60 
60 
TO 
10 
15 

GM 
GMP 
GM 
GMP 
GM 
GllWn 
GMWn 
GHWno 15 
GltWn 50 
Glfwno 30 
HuahTl rs 
HughTl p 60 3-16 
HughTl TO 6 
Hugh 71 p TO lft 
HughTl 80 13-16 
HughTlpM 
HughTl TO 
HUOKTIpTO 16ft 
HughTl 100 

5+ 
ft 
ft 

VM 
4ft 

14+ 

4 
+ 

lift 
ft 

59* 
lft 
ft 

5-16 
a 
b 
b 
9 

3+ 
4+ 
9+ 
1+ 
17 
+ 

2ft 61+ 
a 61+ 

10ft 48ft 
lft 48ft 
7ft 48ft 
2ft 48ft 
4ft 48ft 
4ft 48V* 

b 48ft 
b 48W 
b 48ft 

15 
15 2 .. 

1 15 
9-16 15 

O 15 
b 
b 

12 73ft 
5ft 73ft 

"S 
73ft 

Option 8. price Close 

Syntax 80 
Syntax p TO 
Tektmp 50 
Tektm H 
Tektmp 60 
Tektm TO 

1-16 
7+ 
1ft 

7-16 
8+ 

1-16 

8+ 
a 62+ 
a 62V 
D 51ft 
a 51ft 
a 5ift 

2+ 5Tft 

73ft 
73ft 

Hugh Tip 100 26+ 26V* 

5-16 

4ft 
ft 

4+ 
ft 

4* 1 T3-16 

5+ 
b 
b 

21* 
19* 
6ft 
5ft 
2VS 

b 211-16 
b lft 
b 
b 

10+ 
6 

1-16 
lft 

7-16 
1-16 
3ft 

b 
6ft 

3+ 

ft 2 7-16 
J-16 + 
Vt6 ft 

a ft 
Sft 9ft 
u. lft 

6ft 
2ft 
lft 

4+ 
lft 

5-U 19ft 

(MlP 70 
fell B0 
feilp 80 
fell TO 
*Hp TO, 
<i" * x 
«mi p x 

etnlP 35 
•ml 40 
eml p « 
eml 45 
em p « 
«m 50 
eml p 50 
d 25 
Sp to 
ts * 

2* s 

sr % 
rylhn 70 
nrttm 90 
rvthn 100 
rythn 110 
ivthn 120 
ntkts 40 
ndds 45 
mkfc » 
kM 00 
nbo U9* 
nbo 93ft 

2 3 3ft 
a ft a 

1-14 ft 11-14 
3+ Sft a 

1-la a v* 
10 D a 
5 Bft 10ft 

1-lA 1 7-16 2+ 
1-16 5ft B 

ft 3ft 4ft 
1-16 lft 3ft 

10 IQft 10ft 
1-16 7-16111-16 

20+ 20ft TOft 
Bft D O 

39* A+ 7ft 
1-1* lft 2 

ft 3ft 5+ 
lft 3ft 4ft 

1-16 lft 3ft 
6 Aft 7ft 
a ft 1 IW* 

m* lift IZ 
a + 1+ 
a a 16ft 

4ft 5ft 6ft 
a 7-14 11-16 

ft 2ft Sft 
ft lft 2 7-14 

21ft 
21ft 
21ft 

TO 

5-16 13-16 
a 3-16 

4+ a 
ft a 
a 7-16 

3+ 4ft 
ft 2 3-16 
ft ft 

39* 
1 

ft 
8+ 

4H 

19* 
6 
3 

1+ 
9 
ft 

1-16 
5ft 
1-16 
25+ 

Sft 

5-16 

2+ 49* 
5-16 2ft 

a ft 
22ft a 
15V O 
4+ a 

6 29ft 
11-16 2W 

b B 95+ 
10+ a 959* 
4ft 8 959* 
144 4ft 959* 

a 21-16 95ft 
a 429* 

3ft 42ft 
2+ 429* 

B 1D+ 
b 102+ 
b 102+ 

Apache 3S> 
Apache 35 
Apactw <0 
BrtsMv o <0 
BrisMy 45 
BrttMyp 45 
BrlsMv 50 
BrisMy o SO 
BrtsMv M 
Bruns 10 
Bruns if 
Bruns 20 
Chomln 20 
Cham In K 
Chomln X 
ComnSc 15 
Como Sc TO 
ComnSc » 
CompSc 30 
.CoradP SO 
ComCM 55 
CornGiP 55 
ComGI 43 
ComGI P 60 
ComGI TO 
DfrnGrP TO 
CornGI 80 
CXiwCh X — £ 

s:|'3.i3 
DowCh « 1-W ¥ 
E*morkP« + * 
Esmortt X ^9 ° 
EsmarkP » V 29* 
Esmark 60 7-V6 a 
Esmark p60 SV 7+ 
Evans 15 o Q 
lUSrS TO 11-14 lft 

“ S+ Sft 

S "ft V 

£3 £ "‘a 1*16 
FrPtM 45 16+ b 
FrolM M lift 14 
FrpIMP M %16 lft 
FrolM 60 4ft 7ft 
FrolM p to 2 9-16 
FrplM TO 9-16 » 
FrpTMp TO 9 99k 
Gen El re 12+ 0 
GenElP SO a ft 

SSI!-1 V7 2 
g3i!p$.7*a a 

6ft 
+ 

14ft 
IV* 
7ft 
4V 
4+ 

a 
lft 

a 
9ft 
e 

lift 

5ft 27 
3ft 27 

a 27 
* 2, 
a 52+ 
a 52+ 
a 52+ 
B 52+ 

3+ 52+ 
a S2+ 
4 13+ 

19* 13+ 
+ ,3+ 
a 23ft 

2+ 23ft 
a 23ft 

4ft 17+ 
3 17+ 

1+ 17+ 
b 17V 
b 62+ 
e 62+ 
a 62V 
a 63+ 
a 42+ 

2ft 62+ 
a 62+ 
to 62+ 
a Xft 
a 34ft 

3+ Sift 
a 34V* 
a Xft 
b 54+ 

9+ 54+ 
3 54+ 
e 54+ 
a 54+ 

5+ 19ft 
2+ T9ft 
ft 19ft 

6+ 19ft 
3+ 19ft 
lft 19ft 

fa 19ft 
b 1«* 
b 61 

U+ 61 
o 61 
ID 61 
a 61 

5ft 61 
II 61 
b 61+ 
b 61+ 
a 61 + 

1+ 61 + 
7ft 61+ 
3ft 61+ 

18ft 
23+ 
13ft 
3-16 
4ft 
1+ 

15+ 
10ft 
6+ 
ft 

lft 
a 

Sft 
7-16 
19* 
Sft 
3-16 IM4 
12ft 12ft 
1-16 7-W 
22ft 

13 
a 
b 

8+ 
4* 

54* 

2ft 

ITT 
ITT X 
ITT * 
Kmart 15 
KmmT TO 
Kmart 23 
KannC TO 
KermCP TO 

KennCp X 19-16 21-16 

&S *£ * 
KermC M 1-16 
Ulton 60 Mft 
Uttonp 40 5tt 
Utton 7« 4+ 
Urtonp TO JP* 
Utton 80 15-16 
Ulton P » M* 
Utlon to ft 
Utton p TO 
Uttrra 49 
UHno 58ft 
Uttnap 5B9* 
Uttno 6Mb 
Ltttno 78+ 
McDon SO 
McDoil 45 
McOon SI 
MCDun 60 
Ml HSU 10 
MldSU 15 
NCR re 
ncrp re 
NCR 60 
NCR P 60 
NCR TO 
NCRP 70 
NCR 80 
NCRP BO 
Nwlnd -25 
Nwlnd X 
Nwlnd p X 
Nwlnd 35 
Nwlnd p X 
Nwlnd 40 
Nwlnd p re 
Nwlnd 45 
Owin to 
Owl 11 25 
Owl IIP X 
Owlll X 
Owl IIP X 215-16 

BS | 
RCA X ft 
RCA X a 
Rat Pur 10 lft 
RclPur d 10 
RolPur IS 
Revlon 40 
Revtonp <0 
Revlon 45 
Revlon P 45 
Revlon SO 
Revlon p 30 
Revlon 55 
Rockwl X *y* 
Rackwt 35 1ft 
Roekurt p » 1W* 
Rockwl 40 13-16 
Rockwjp 40 4 
Rockwt - 45 
Saltwy X 
Sean 15 
Sears TO 
SupOII 150 
SupCUIp ISO 
SUPOII 160 
SupOII p 160 
SupOII 170 
5upOJIp 170 
SupOII 180 
SuPOflPin 
SupOII W0 

ISoI!P3® 

IS8iipS 
SupOII P 2TO 
Swoa 240 
SupOII 260 
SupOII P 260 
Syntax SO 
Syntax P 50 
Syntax 60 
Syntax p 60 
Svntex TO 

16ft 73ft 
1+ 73+ 

0 73+ 
_ 4ft 28ft 

1+115-16 28ft 
ft ll-M 28ft 

3ft 4ft 17+ 
1113-16 17+ 

5-1* b 17+ 
5+ 24 
ft 26 

Sft 24 
2ft 2« 
1ft 24 

a 24 
» 24 
M 71ft 
a 71V* 

10+ 71ft 
a 71ft 

5ft 71ft 
a 71ft 

2+ 71ft 
a 71ft 
b 71V* 
b 71ft 
b 71ft 
b 71ft 
b 71ft 
a 54+ 

13 54ft 
a 54ft 

2+ 4+ 54ft 
lft 1+ 11+ 
t-16 3-16.11+ 

a o 57+ 

4ft a 57+ 
49* » W 

3 57+ 
12V* 579k 

a 57+ 
a 57+ 
b 38+ 
a 38+ 
a x+ 
0 X+. 
a 38+ 

49* 38+ 
a Xft 
b 38+ 

9+ 28 
5ft TO 
1+ TO 
2ft TO 

Apt Joi Oct 
Alcoa 68 Fft a 
Alcoa TO lft 2ft 
Alcoa 80 o 13-16 
AmExa re a 6 
Am Expo 1 o 
AmExp 45 lft o 
AmExp P 45 
AmTol 45 
Am Tel re 
AmTol B 

AhRp 50 15M 
AtlR 60 3ft 
AtIRP 60 
AtlR 
AHRP -- 
Avon X 
Avon p X 
Avon X 

S™° S „■!. 
AwtxlP 40 

39* 
69* 
29* 
ft 

9ft 

4ft 5ft 

63+ 
63+ 
63+ 
42+ 
<2+ 
42+ 

.42+ 
7+ a 51ft 
Sft 4+ 51ft 
lft lft 51V* 

a 11+ 56ft 
2ft a 56ft 

6+ 56ft 
a 56V* 

3ft 56ft 
a 56ft 

36 
36 

HouOM 45 5H 

^"1 " 

HOiSgi X 
MOISgl 
HOISgla 
HOlSol - 
HOiSgi 45 
HOisalP 45 
HOiSgi re 

HolHi1’ re 15-li 

IMA J « . 
68 lft 29-16 
65 25-16 4 

65 3+ 
70 13-16 

70 ■+ 
75 3-16 
75 13+ 

20 l 
+ 

70 11-16113-M 
TO 12ft 13 

6ft a 

3ft 3ft 3ft 36 
ft 17-16 0 X 
.. lft 

49* 
ft 

3+ 
9* 

1ft 
+ 

30ft 
17 

7-16 

1 
• a 
4ft 

1 

3ft 
ft 
1 

3+ 
+ 
a 

3+ 
M* - 

1 25-16 

b b 27+ 
4 4ft 27S 

fft 23-M 77*? 
7-16 b 27+ 
lft 2+ lift 

7-16 ft lift 
+ ft lift 
a a 44 
• 1+44 

1ft 3+ 
2ft 3+ 

+ 17-16 
6+ a 

a ft 
*ia- 79b 

44* 

IV » 
b 36 

b b X 
4 a 26+ 

lft 1H 26+ 
2+ a 34+ 
+ ft 24+ 

b b 659k 
■18 b 65+ 

a b 65+ 
lift 12ft 65+ 

4+ 0 65+ 
6 8 65+ 

8+ 10 65V 
2+ 4+65+ 

a a 65+ 
a Sft 48+ 

1+211-16 3 21ft 
ft 15-16 21ft 

17V* O 65+ 
O 12+ 65V 

si* 6 6re* 

2+ 
Sft 
6ft 
« 

14ft 

5-16 
16+ 
8ft 
2+ 

1+ 

1-16 
4+ 

Avon 45 
BanfcAm 25 
BankAtn X 
BethS 25 
Beds s® 
BOTIN 45 
BurlN » 
BurtNP 50 
BurlN 60 
BurtNp. 60 
BurlN 70 
BurtNp TO 
BurlN 80 
BurtNp re 
Burrgh 50 

SSS I 
Della 50 
Delta 60 
Delta 70 
Delia 80 15-16 
Dig Eg 80 7 
DIOEa TO W* 
DtoEa 100 + 
Dftnev 60113-16 
duPni P 60 ft 
duPni 45 ™ 
Ea*Kd » W+ 
EasKdP 50 1-14 

EUKdR 60 11-1411'-16 till *9+ 
Eaxkd 70 3ft 6ft fft 69+ 
EMKdP n m <+ 

, EaaKd 80 + 2ft 
. EaxKd p 80 W* II 

Exxon 60 139* D 
Exxtxip 60 3-16 b 
Exxon TU 5+ 7ft 
Exxon P TO 1* Si 
Exxon • 80 V W 
Exxonp go .«+ 8+ 
Exxon 90 ft . + 
Exxon P TO 18ft O 
FodExppSO ft b 
FMExppTO ft O 
FedExP 40 5ft 7ft 
Ffsr.ro p« 2 3ft 
FrtExP g 2* a 

1A 

Wf ,+8 
FNM 15 ft 
Fluor « .fft 
Fluor p re 11*6 

45 1+ 
re 3+ 

- 65+ 
a Blft 
a Blft 
b Blft 
a 55+ 
a 45ft 
a 45V* 
t» 69+ 
b 69+ 

15+ 69+ 

3-16 

Sft 
5+ 

ft 15-16 
1-16 + 
41ft 
S-16 
32ft 
,ft 
24 

2+ 
16 

5ft 
10ft 

10 
6+ 

15ft 
2 

31 
ft 

3-M 

b 
b 
b 
b 
o 

7+ 

4 44 
a 44 
a 44 
b 44 
b 36 
O 36 

2+ 36 

% 
2ft 36 
3ft 30+ 
lft. 15+ 

9-16 15+ 
b 188 
b 188 
b 1(8 
b 188 
b 188 
b 188 

11 
20+ 
ISft 

14 ire 
28ft 188 

13ft 
3-16 
4ft 

3 
ft 

20 
9 

33 
4ft 
29* 

71ft 
16ft 
1+ 
■ft 
4Ul- 
3ft 

15ft US 

9+ in 
IE 

9+ 62+ 

Fhior 
Fluor P 
Fluor -- 
Floor p 50 
Fluor *3 
Fluor P 68 
Fluor TO 
GtWSt 15 
GtWs! TO 
Hatbtn 55 

+ 
lift 

1+ 
M 

18ft 
+ 
10 

5ft 69+ 
4+ 69+ 

a 69+ 
b 71ft 
b 71ft 

8+ 71W 
3+ 71V* 
3+ 71ft 
Bft 71ft 
1+ 71ft 

a 77ft 
b <?+ 
b 42+ 
a 42+ 
4 42+ 
a 42+ 

Sft 42+ 
a 42+ 

. a 42+ 
IV 2+ I Oft 
+ 11-16 10ft 
b b 48ft 
b b 48ft 

10+ 48ft 
3+ 48ft 
7ft 4Bft 
S9k reft 

3 48ft 
11+ 48ft 

b 48ft 

IBM 
I BMP 
IBM 
IBM P 
IBM 
IBM P 
IBM 
I BMP 
inHor „ 
InHarP S» 
InHar 25 

1-16 
7ft 
1+ 
+ 

3ft 
lft 

17+ 
7+ 
21* 

10+ 
ft 

4+ 
3+ 

!32f if-n 
InHar p 30 79* 
InHar 35 
InMIn 50 
InMIn 60 
InMIn TO 
InPop « 
In Pop 45 
inPap re 
JohnJ re 
JobnJ TO 
JohnJ 100 
KerrM 60 
KerrMp 60 
KerrM TO 
KerrMp TO 
KerrM 60 13-16 
KerrM ore a 
KerrM TO 5-16 
KerrM 100 
Merck «1 3ft 
flterrf; m + 
Menu 30 3 
Merrllp X a 
Merrtl 35 1 
Merrllp X 
Merrtl « 
MMM re 
MMM 60 
Monsan 60 
Mansan TO 
Monxan 80 
NwAlr TO 
NwAir TO , -- 
NwAlr X 15-16 
Perm 35 8 
Pennx 40 3ft 
Penra 45 lft 
Pemz re ft 
Penm re ft 
Pop*I 25_6ft 
PopiI 
Petal 
Polar 
Polar P 
Polar 
Polar p 
Polar 
Polar p 
Polar 
Sperry 
Sperry 
Se@rt» 
Saulota 

79* 
5+ 
V6 

11 
lft 

13-16 

2+ 

2ft 
4+ 5 
+ a 

BV a 
it* 3ft 

10V 12ft 
49k 5+ 
lft 27-16 
7+ B+ 
3V 5ft 

2ft 

D 
a 

b 47 
11+ 47 

0 47 
a 47 
O 47 

. JV 47 
a 19-16 37 , 
7 Sft 61ft 

3+ 61ft 
Sft 61ft 
5+ 61ft 
sft 61+: 
BV 61+ 

D 61+; 
fa 61+ 

5V 22ft’ 
a 22ft 1 
2 22ft 1 

3+ 22ft 1 
b Sft 1 
n 22ft 
b 22ft 
a 55ft 
a 55ft 
a 55ft 
a 41+ 

3+ 41+ 
b 41+ 
b 94 
a M 
a 9« 

15+ 69+ 
a 69V 

10+ 69+ 
fift 69+ 
5ft 69+ 

a 69V 
t> 69+ 
b 69+ 
a BO 

3ft m 
a 30+ 

3+ 30+ 
0 38+ 
a 309k 
2 30V 
a 57ft 
a 57ft 

12ft 69+ 
a 69+ 
3 69+ 
b 27V 
o 27V 
a 27V 
a 41ft 

6+ 41ft 
4ft 41ft 
29* 41ft 

b 41ft 
a 31ft 

4ft 31ft 

5+ 
2ft 
1+ 
ft 

7V 

29k 

2ft 

2+ 
11 

15-16 - -- 
2ft Sft l^S 

4* 17-16 15** 
b ' ~ 
b 

10+ 
5+ 

4V 

Ijlpjjp 70 3* 

Hatbtn p S3 13V, a 

BSE. 5 1* S 

tasi&*n^ S 

£ fa 
HTOtko 60 IT* t 
Mmstfco p 60 9+ b 
HmstXa 75ft + B 

tunSkpre »* 5+ in 5iv 
S 3 TV TV 6 51+ 

«PS ?.i 3 

SSSE-I ^ ^ 

b 72 
b 72 
fa 72 
b 72 

13 72 
a 72 
fa 72 
b 72 
O 72 
a 72 
b 72 
b 72 

3ft 72 
b 51V 
b 51+ 
b 51V 
b 51V 
b 51+ 
b 51V 
a 5iv 
b 51+ 

W 51 + 

35 ft IV* 2 31ft 
20 Sft 6+ aft 25 
TO ft ft B 25 
25 lft Sft 4 25 
25 17-14 21-16 2ft 25 
30 7-1A 11* lft 25 
3D Sft a a 25 
35 ft ft b 25 
50 Sft a a 53ft 

60 IV* 3 a 531* 
25 5 6 a 30 
30 lft 2ft 3ft 30 

35 7-16 11-1A 1 13-16 30 
15 4+ 5 5+ lev* 

StorTeep 15 5-16 9-16 
Sloe-Tec 20 n-14 2ft 
StorTecpTO 2 2ft 

Sift 
V 
43 
+ 

33ft 
1+ 

25ft 

18ft 
7 

13 

Xft 

_ 51V 
a 5iv 
a 5iv 
b si+ 
b 51V 
b 51+ 
b 519k 

SlarTCC 25 
SiorT«ep2S 
StorTeC X 
Tandy .45 
Teldvn 1« 
Tektyn P140 
Teldyn 150 
Tetdvnp ISO 
Teldyn 160 
Tetdvno 160 
Tetdvn 170 
Teldvn p 1TO 
Tektyn 180 
Tetrfyn dim 
Tektyn 190 
Tektyn plTO 
Teldvn TOO TO« 
Teldyn p 200 16V 
Teldvn 220 215-16 
Tetdrn p 2TO X 
Texlno TO 
Texln 100 
Taxing 100 
Texln 110 
Texlnn 110 
Texln 120 
Texln p 120 
Texln 130 
Texln p IX 
Texln 1« 
Texln i» 
Upiohn 60 
Uaiohn TO 
Woverh X 
Weverh 3510-16 
Weverh <0 + 
xerex » 7i* 
Xerox o 50 ft 
Xerox 60113-16 
Xerox p re 49- 
Xerox TO 3-16 
Xerox p TO 13ft 
Xerox 80 a 

3ft I Bft 
2V 18ft 

3-16 13-16 >7-16 18ft 
6ft 

1-16 5-16 
5+ 

10V 
23 

16 ft 
18 
21 

10V 

ft 
19 

lft 
129* 
4+ 
6ft 
9+ 
3ft 
15ft 

ft D 
0113-16 
5 a 
a 2ft 

Sft a 

_ I8ft 
b 1 Bft 
a 42V 
b 188+ 
b 188+ 
b 188+ 
b 1B8+ 
b 188+ 
b 188+ 
b 188+ 
b 188+ 

35 188+ 
a 188+ 

X 1B8+ 
19 1B8+. 
24 188+ 
0 188+ 

IS 188+ 
a 181+ 
b 116 
a 116 
a 116 
a 116 
a 116 
a 116 
a 116 
* 116 
a 116 
B 116 
b 116 
a 63+ 
g 63+ 
a 35+ 

4+ 35+ 
3 35+ 

a 10ft 54 
a a 56 
4 5+56 
a a 56 

1-16 23-16 56 
o a 56 
+ b 56 

17ft 
7ft 

11 + 
11V 
6V 

1+ 

Total volume: 1S5J06. Open biterest: 
1223234 a—Hot traded. 0—None of¬ 
fered. o—OHL o—Put. 

SOUREN MELIKIAN ON AUCTIONS-A WINDOW ON THE WORLD OF ART. 
International Herald Tribune 

We’»eg«t news for jhl 

Lvewning 82. Swauehonna a 
Manmoum BS. New York Tech 69 
Montdcnr Sf.53. Stockton St.57 
Moravian 7*,'W-WreYl ond TO 
Mount SLMcrv'i 91, LovolO.M(L 71 
v. y. Pcdy A Btount SLWteenTi a 

NhcMM?&. Curry 49 
HurthwBderaTlSIJroncti.W.Y.W 
OM Dominion 72. Now 63 
Oregon 5L 57. St JohnV N.Y.45 
Penn 71, Dartmouth M 
Pern, St, n, DroxH 58 
Princeton 72, Harvard 48 
Providence 82. vn Ionova TO 
Rochester 53. BoffoM 44 
RoigervCamden 60. Swarthmare59^ 
SLBonavantonrfa George BkafrtmUun 75 
SUasenirtbPo. 61, Temple 58 
SLLownmo* 81. Hhoca 65 
Scranton 62. EHzataeihwwn 54 
Sieno 34. Manhattan 65 
SarkwHeM TS. Hertford 68 
Stevens Tech 6L Prat, 56 
Trenton SL 57. RamaPO 54 
Tofts 64. Wbreester Poly 60. OT 
UJ5. tateraatloaoi 7L Rhode island 67 

Utica 78. Daemen 45 
Vermont S2, Colgate 60 
Waoaer 9& CtathoBc U. 64 
WJCaester St. 65. Lahlgti 62 
w. Vi ratafia 7X Rutgers 6? 
WMeHng 86. W.Vo. Weeleran 80 
Wtdeaer94. Johns Hapfdns 77 
Worcester SL 83 Boston 5L 79 
Y ala SB. Cornell 47 

South 
Atatxmw ABM 78. Morahoose 77 
AJcnm SL 65. Jockson St.57 

Aopolrtilon SL 66. The CBodel 5< 
AUbora 66. SAlssissiPBi St 55- 
Austtai PeovSl, Middle Ten* 77. OT 
Bapibt7A Georgia Ted) 51 
Centra St. Wabash 76 
Oncfnncfl 8& Fiartda St. 79 
Oark 9fc Kentucky SL 77 
Davidson 94, Furman 7V.OT 
Erskbie 74. FnxKls Marian 67 
FayetiavtHe St. 80. damn 76 
Flo. Southern 81 RaUtos 74 
Humaden. Sydney 91, Emory 8> Henrv 6* 
Homtfext 1 net 85, St Jfturs IQ 
Kentucky TO, Alabama 62 
Livingston 77. JwJuwnyflle 5L 67 
Louisiana SL 64. Georgia 63 
Lvncbbara 79, Brfdgrwoter.Va.76 
MlSSteslPPi 66. Florida 52 
Mtos. vellev 91, Grambltng 89 
New Orleans 77. Georgia SL 5B 
Njuobome 7& Alabama 5t. Q 
tLCarofina A8.T 69, Ftorfdo ASM 63 
Notre Dame 7L NXoraHtio St. 55 
Piedmont BS. Berry 73 
Roanoke TO. Wash. I. Lee 84 
SLFrancle. Pa. 5L Gearpe Mason 49 
^Carolina St. 74,Eethun*4»*man 60 
Southern U.6X Prafrte View » 
Tennessee 79, Vanderbilt 72 
Viro mio 71 Clemsan SB 
Virginia SI. 10L Ellxabeth atySL 94 
Virginia Tech 8L SLLouUW 
Woke Forest SL Dake 52 
WMHam a Mary TO, SXarellna 48 
Xavier, La 107. Dittanf 89 

Midwest 

Akron 88. Marehead St 69 

Ashland I0LM Joseph^, md.99 
Ball SL 63. NJIIInois 58 
Blodcbum »»,GfWvllto » 
Bowling Green 9a. Cent Mkhloon 80 

Creighton 95. New Mexico SL 83 
Dentsan91.Mount Union86 
DePavI 81, Evamvlit* S3 
Detroit S3, Batter 72 
Drake fl, Indiana Sf. TO 
EJAIchigen 68. Ohio U.58 
Franknn 72. Tranevtvanki M 
Grace 118. Grand Ropktt Baptist 7< 
Gustav Adolphus fi9. St J6ory‘i« 
Hanover 10+ Wilmington 74 
Hastings 99, Doane 92 
I Ulools 61 Ohio St. S7 
Indiana 59, Wisconsin 52 
Indkmo-SE Bt,PoPauw74 
IDWP 82. Northwestern 6< 
Kansas 51. Iowa SL <9 
Kansas St.46»N*tarnSkn<9 . 
Kenyan 63. Capital 54 
Louisville m Marauetta4B 
Luther 82. Cent town 67 
MacaKster 67, Ham line 57 
MacMurrav HfLPrtnciala74 
Manchatfer 97, Goshen 9LOT 
Morten 69, inflsna Tech 56 
Marycrest 69. Loras 51 
Marymaunb Kaa 68. Evangel S3 
Miami. Onto 107. Kent 5L77 
Michigan St. 7(L MlcMean <6 
Minnesota 92. Purdue 72. - • 
Moorhead SL 71, Mankato SL 74 
AMmlnastde 64, South Dakota 56.2OT 
NebrOmana 72, North Dakota 65 
North Contrail 12, George WBHamt 88. 
Northern St^SJ3. TO Winona SL 74 . 
North Porte 69, Ausutfana 58 
Oakland 85. NE Illlnats74 
Ohio Wesleyan 8L HeWeibero 66 - - 
Ottawa 85. Kansas Ncwmon 77 
Ottorbeto 86. BaWwtn-WnHoCO 81 
Pan Amcrtcan 89,1 Dlaats SL 67 
Rtpan 82. CTdoaga 59 
Rocdctiunt £5. Benedictine. Kkoi.44 
Roosevelt 6+Carl efon 61 
Rase^tulmao 77. Sewaaee TO 
LDakon>SL8e.Augustano.&0.73 . 
Southwestern t*. McPherson 68 
Tabor 63, Bethel 57 
Tavtaw 47, FkxJtoy « 
Trt-Stnte 74. SLFrancts. hxt« 
Urtiana 78, Ohio Dominican 54 
Walsh 83. Mouaf Vernon Namrene 80 
washbum 58. Me. Seuthem 56 
WJWkhigan 73. ToMb 71 
Wittenberg 57. Otria Northern 47 
Woastor 9+Otaerttn 54 
Xavier. Ohio 90. Loyola. IH. 89 
Yaw wniuwii 54.70, EJBtnois 63. 

South W04f 
Arlutnsas 70, Houston 55 
Arkansas St 79, McNease SL W 
Cameron 93. MMwoitem 82 
Oklahoma 6a Mteourl 55 - 

■ ft 

S“»*»«*tora77,St:Ei}+o«fi}^ — H 1 
StePi+o FJUsttoTa E.TexrasLre .'1 1 t 
Texas AIM 71, tUsoSt • 11 J S 

Jiii 

AtarFdrtxmkjfiLWfcten CW 
CoIBq(TOb73. WoeMnglon SL 45 
CotOevto8IL)towortS..S 
CaWrvtDea.Soojsaea.re 
CclarpOoaS. Oktabomo a S7 
Denver5LOkMtgnSL-re -- 
Frosnoa.eiaCflMontoBorapnij. 
**9^*t*lLofPac£cJ5 * 
CwawdLOolSonOiegpa ' ; ,V.; 
GraatPaasmRocfcyMowggku, “ ... . 
HowaUKLUtoAn •- . ... . 

' Mdia 71V Boise SL 44 .. 
Montana 4AWetaarSL 5)' * ' j ' 
Montana St 73, idabo st b • 

.tftv^a.vw*«B*r,AirTwt»W ■'LVi.: 
Nev.-Rvno 90. PLArtmoa 97 

. Mew Mexico a*. Cworadostn 
N4J0fc0taSL8+»Ujetarad074 . 
OcctofddlTOftomou+Pnjerw 
PacificLottwranfLYrtnaRittoa • -I’ 

PePperata6f8,SLMa6y+Ca«.9t -»•• 

sssssr- v . 
SocrameotoSLetHaonbeuLSLn ““ 7 ■< 

r.<■**• . 
Son PnncteuV.LbyakLCbOO^ 
Santo Oora72J>ommxlu. 45 - , 
SedltePaeifk6LajBortftrt55 ' ■ ? * ' 
Southern Cal iLArtaxw 71 • 
S. Utah SL 91. Fort Le*t*Tf'- .1 

UCLA64.ArttoooSLdl *. JjTi 

utohSLMs.LonaBMdia.9r -: 
warnerFDcmclt»,&flrMMt9 1 
WosMngtoare.StobforaTT I 
WMtman TO. Lewis Adork 77 

More Sports 

On Page 13 

East Germans 

In Biathlon T<... 
- United Prea haenabs^ 

LAHTI, Finland 
man athletes dommatiafdn jfefi 
nal day of the 24th WoddBS': * 
GiampionsSrips &raday^^^-''' 
thdr gold medal tally ip&ifef1 

The senior tearnyw^i 

its success with viaay mg 
kSameter relay wefi -aheadj^ 
West Germans in' 'seemg 
Each East Germap.!tetffii''a) 
won his l^g. ; . C:_T'lv-^ 

“It was a perfectrday fcfcS 
said Frank LlUrichj Ctasid® 
world’s top biathlon!;*] 
“From this there1 is-no 
improvement. We art \ 

Bed.” 't. 
---;T7'; ' 

SENIOR FXFd rriVE POSITIONS 

___I ‘ 7 - ■ ' 

POSITION 

GENERAL 
MANAGER 

Chief Foreign 
EXCHANGE 
DEALS 

TEXTILE 
MACHINERY 
EXPHTT 

MARKETING 
EXECUTIVE 

REGION 
MARKETING 
MANAGER 

FWANOAL 
MANAGEMENT 
ADVlSBt 

SAJIARY 

JUUasSs 

EMPLOYER LOCAT. 

frtBCfttossdcoapaiy. 

BewanEas Start Refer LB. 

tafl Food Cb. 

!EBf 
ftapshd Services 

IiBBlnStztB 
Watnr Cmp. 

CORPORATE 
AUDITOR 

LAWYER 

DIRECTOR 

European 
MANAGB2 
OF SALEi 

O&R 

HVAC 
B«lG(NSiS 

ADVISBt 

PETROLEUM 
ENGINES 

EUROPEAN 
SALES 
MANAGBL 

EXPLORATION 
GEOLOGISTS 
Geophys- Eng. 

FINANCIAL 
EXECUTIVE 

ExceOsst 

JUtraC&E 

UttwbnSJL 
i 

Tirin GesSai SJL 
(WTCoBBait}Gnqi) 

VdstsrGoSH. 
(teiersfir of SL lafc. BSssanri) 

Sasmh praam 

Rad pbaaoctsBai lateaSKy 
(Posioal Dept) 

Ames 

EapM 

SbUb PrireJena Cl 

IsaiSig btT Baak. 

Rarhris 
DjnBc sahs/BUtafiBK 

FiwfaaflGHBn. 

HooEbq 

East 
(Bad 

HSJL 

lntaR 
basal 

*1* tranL 

Ippna 

Zitrtch or 
utter mm 

Empeauatf. 

Bom 

Tiem 

brape 

Sarffcahia 

|(2Ha 

Para 
+ 

tranL 

Zaidiarea 

bins 
to 

m. 

Pats 
+ 

tranL 

QUALIFICATIONS 

Bf. as Mr, 
■ -fcpftbnMn 
Hsiao ban cbsk. Ifl-MI Mail, Vast Ganny 

Tcffli sates Eteri WtorUlTaWiisaB. 

PJ. Ik 4I22.WI2 fetch. 

TtLIinirim . 

ExanfeatiaKlanaen 

SsWafes. e^tntafet 
ariBLBpcnfeaB. bnlLMinm 

8-11 nan BprienPflnrina 

M&H 3 jean^tetea 
agmt + BS/HSt . i 

Nr. Pit* Cafe. Rm£! 

fetestejl Pirate; 

lain nv, BrNL 

tovator 

2541,3 jasirtlnft 

2 yean exjWMce DiX 

armfllaifirB. 

Bodvati or anvabot 11 on-. 
tocfal + m.a^ 

btfoii + tem 

aa asset Start lUil. 

BrHUKAnricanprehiTal 
Bpawteeri, 
ndnstatei MtratoL 

n.iii rpimm 
riar i tDp*n 

+ Ban™t&pish, 
Gam + fart. 

Hater's riepa, 
aMastisspwrf. • , 
Sohstartl apaton iitiB field. 

SjarsKiLtonkak, 
Eqrtfart + " 
rt/a Spirt 

CONTACT Sm& 

aw 

i. 

StetSRS Uri, 

te*a SHI WitorGBRL 
PJLBL 1238,3, Casitota 

irtfev-iert 

Mr. EJL TAn, fenao URUste. 

UBnhnSjL,terti:Z8, 
fetch,Swtratai ...... 

The PasnW 
Tnriax Beslin sCMteWT 
ta-1211 teattWW-J 

Snmrisfredte 
8481 IL1.36ttSmL 
■nd,Fkriria331KJLSJL 

Pi. ta HZ! 
teah, Sari Rnrt 
AtLfi^ManmttWK' 

tofiaSprt 

114 m ttaoHE, 

75BC Paris, fart 

IP MarinWt An 31Z, 
WsAttnlEtejl 
fewYirt.B , RY. 18S2Z 

UMc pi tori 

te tm, it. mine 

FA, 
9 ML rias Rafises. 
75602 Paris, fart 

ttl 

1211 

-ft*A-- ‘ 

m 

r -of ■ 
fUSMsi 

|U«| 

Ui) 

■lit 

?4tr.: 

in 

m 

.tu 
5-Hl. 

UL 

m 

LU 
■HM 

■>e ■*[ 

Wlioa 

ESCORTS & GUIDES 

© ESCORTS, N.Y. 
EVERYWHERE, U.S.A. 

ESCORT SB?VICE, 
EVSIYWHSME YOU GO, AMBOCAI 

212-359-6273 

212-961 1943/46 T 2421 

• GONTACTA WIBtNATIONAL a 
EtcortSorhoom&xfepe: 

GBIMANY: 06103-84122 
-_Wtoibadon - Mre - 

Catagna-Bom-DuanaUaf- 
Bafin - Munkh - Hmnbura. 

SWTZHItANDi 0049-6103^6122 
Zurich - Bawl - Lucama - Batna - 
laUMBW-ftMWtt. 

®mm. 0049-6103-86122 
"inroreoh (-»- "’j- - 

^'nOWALSO IN LOlS»4. 7969 

LONDON 
Portmcm Escort Agency 

67 CUBtara Shoot, 
London W1 

TBj 486 3734 or 486 1158 

GENEVA 

Outrlene Guide Sendee 

TEL: 20 39 35. 

EEC CAPITALS OSOSTNA Guids 
Service, Zurich fl] 251 66 59. 

CLASSIFIED ADVERTISEMENTS 
(Continued firomtMuch JPnge) 

ESCORTS & GUIDES ESCORTS & GUIDES 

REGENCY - USA 

VKXUSWB3EMUU11JNGUAL 
ESCORT SERVICE 

NEW YORK CITY 

TeL 212-8338027 

& 212753-1864. 

By reservation only. 

INTERNATIONAL 

ESCORT SERVICE 
4M3 FBOMOTIONS 

N.YAI.SA. 
Travel anywhere with 

nwWKagud aoorts. 

2^?65-78WarV^^^. 
330 W. 56ASL. N-Y^N.Y.10019. 

(ntemorionerf Escort* needed 

CAPRICE 

ESCORT SBtVlCE 

IN YORK 

Ta.* 212-737 3291. 

AMSTBtDAHUee Be Escort Service. 
222785 Bw+n Wieringenstraot. 3 - 5 

ZUHCH-SMONE ESCORT Service. 
Tet 242 8510. 

CACHET U.S.A. 
ESCORT SBtVlCE 

NEW YORK 212-242-0838 or 
212-874-1310 

MIAMI; FLORIDA. 305-625-1722 
FT. LAUDSOALE, FLA. 305-962-5477 

Olticr major otioft 
ovdlabh on request. 

LONDON 
BELGRAVIA 

ESCORT SEXVICE TEL 736 5877 

ZURICH 
MAIfANDFEMAU 
Teh 01/361 9000 

(American Bqmre Card aocefftd) 

LONDON 
ESCORT AGENCY 
Tet 231 1158 or 231 8818. 

CLASSICS 
LONDON ESCORT SSMCE 
TeL 794 9218,431 27$4. 

ESCORTS & GUIDES 

AMSTBIDAM 
3RTGUR3ES8T 
Tet 247731. 

UONDON - CHBSEA GBtL Escort Ser¬ 
vice. 51 Beaudwmp Place. London 
SftO. Teh 01 584 6513/2749,4-12 in. . 

LONDON CONTACT Escort Smfce. 
Telj.fllUOT <000.01-402 4008 

OR0M02Q2B2. 

LONDON TOWN 
Esxxt & Guide Smviae 752 7132. 

GENEVA - JADE 
Escort Service-TeK 022/319509. 

B4GU5H ESCORT SStVKE Heathrow 
& London AraaL Teh01-754 5281. 

(EA7HROW ESCORT SOMOE. Lon¬ 
don & 08 areas. Tat 0432.23146, rt 
am. - 12 pjn. 

«*TA DAM5H GUSTO 6 Iraguapw. 
Landon 7301961. - 

VALBWE ESCORT SStVKE. Tdt 262 
8616 [London^ From 2 aJh-11 pa 

ZURICH ESCORT satVKXTU. 85054 
83.1030-12 011^6.8 tun. 

BK CAPITALS - ESCORT ttHttE. 
wnnony {Og 7851-719. 

ESCORTS. 

10<Xh.-10p»--'_ 

4599.12 am‘TOpm-j 

IWAMi FT. 

JshSSaS- 
’££r*SSS‘ 

Phone: 20 6^- 
«l«Bi M«*ra ^^ 

sszi&eef. 
On«g°te 

HLW8CWWB 

DUEBHSC87 
0211^)5. JH 

wmmi 
iwKiwt.-Tgg^aii 

wS&fjN&i 
oohdonahooaJ 

MAMCSWPMOrt 
■ TefcOT 37048»» 



—jfe";,» * 
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SteK^sSSS*^'' 

£“**2£fea-* 

INTERNATION AL HERALD TRIBUNE, MONDAY* FEBRUARY 16,1981 

t|3£g&. 
;.%£§£? 
' — Till*0*'— 

i-l&ycJSS**41 

1 ■ 

pmark’s 62d Victory Equals Mark 
|d by Proell; Phil Mahre Also Wins 

■: ’ *25*-^ XkJ^V^i « 
■_ 35* ■** 
S>V£!Ti 
ESfcfcjiir*'31’5,1 S- ^ 

g^»*T —- 

**■ u 

*15^ 
U V-3r 

T,|<,'r u ^« 
. T<^^* <-*. * -^-*.7 m 
Ifl-lM,-. >.., 

- ttl t:,^i- 

^^^5* c ... ’■ 
— ^,u 

* fc's.Va- y 

More Sports 
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Id by] 
tygvmrv Dupaiehei 

Sen — Ingenur Seen- 
&c giant slalom race 
y by 1.47 seconds to 
Nirie Moscr-ProelTs 
NWorid Cup vKfoncii 
obineds. In the slalom 
JS however, he disap- 
^urtisan cran'd when 
\arcc hundredths of a 
J^td the winner. Phil 

St been concentrating 
«ord." Stenmark said 
Sint slalom triumph. 

iu nice to win so 
SJitkms." 
Vmeier giant slalom 
Si vertical drop of 300 
Vng 56 gates, was de- 
Vriinurk as one of the 
She has encountered. 

„%iok the lead by sev¬ 

en-tenths at a second in the rust 
run. He dewed down inthe second 
heat and posted the third fastest 
time. Btu it «ncv enough for a an¬ 
other victory. 

"It was i hit strange." he said. 
"I didn’t gw everything m the 
Tint run but I still had the fastest 
time. In the second run. I attacked 
a lot neve and I think u went jtut 
fine, but 1 was only third." 

Gutfom After Fall 

Bruno NoccUer. the top Italian 
this season, was runner-up in the 
first run but hh the third gate in 
the second heat and was disquali¬ 
fied. “I saw NoccUer fall and that 
was the reason why I did not 
any chances in the second heat.** 
Stenntark said. 

That left Alexander Zhirov of 
the Soviet Union, one of the iw” 

improved skiers this season, in an local hero thought Stenmark had 
excellent petition. Zhirov came achieved his 63d victory when he 
irom twra tn tne tint tun to grab 
second place. Mahre edged Sten- 
mark by a tenth of a second in the 
aftaaooa and took third place. 

On Sunday. Mahre came from 
behind to win the slalom race and 
renew his chances of catching 
Stenmark for the overall World 
Cup title. Mahre. 23. produced a 
spectacular second run to win his 
first World Cup nee in two years. 

"A good run." Mahre said with 
a aade. “I knew 1 would be able to 
do it if I skied the way 1 am able to 
rid. But, of course, you need a bit 
of tuck, loo." 

Mahre and Stenmark were down 
the field, more than a half-second 
behind the leader alter the first leg. 

The 21,500 spectators who paid 
to share a memorable day with a 

J Veeck in the Hall of Fame? 
^ball’s Maverick Owner Says He Wouldn’t Go 
dhjjvc Anderson 

Tones Serine 

JNX — Up at the toc- 
^jrcenberg. who once 
**tn* for the Detroit 
^gson but now has dis- 
^tennis player, was ex- 
*fcjBeck as the wifaiflf it- 
lie Lifetime Achieve- 

4{Jrom Baseball m*ga- 
^lilits introduction. 
"Fn jmtioned that Veeck, 
vwrerick owner for 40 
Si’1 be in the Hall of 

rgvE posnesg-- 
hArihv i«* \ t?KATinv.w of Fame, 
mmrca*'ne " JS3flfter the presentation. 

'Jmjaxa Gjfoiijj) room tnae for Luis 
— : Phil Rizznto, for 

, for Nellie Fox. then 
CQftr no room for a scuf- 

! Vi hit .001” 
■^rrr^exick, always a mav- 
JEWSiu’s too bad because 
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to be in the Hall of 
"*LU^eh as, if not more 
T^^TnfairN forgotten in- 
PtStafeP111 him m anyway. 

;frai3SDC*P*s lt k oot ^ ^ 7 old-timers* commit- 
tteibkllfe 
p; fcaaagAJuld not show up at 
TtUflim 10 inducted but 
J_ 1 up in the rain re- 
HlSlfci^agbcr’s Steak House 
HEatlKttl around on his peg 
laafl hwif ter having made the 
m WBhfcWi01®0 wfae*« ^ sale 
5raltllSox was comP,cted- 
MHIB.BP t Withont Style 

tafaStfak,> P3" <* Vecc£s 
■•limihS'13 more titan can be 
Lwteta rgc Bren and Steve 

_______were honored as the 
k n ^urfwmers of the year. 
Li»Wlifi‘390 hitter, could not 
nin wBU two blocks from the 

^ ^—-tier Hold, where he 
Pctaadbf I tiie ni^n before at 
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the redurive left- 
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should play the Cubs, Toronto 
should play Montreal, the Dodgers 
should play the Angels, Houston 
should play Dallas-Fon Worth. 

*Td also have three divisions in 
each league, with a wild-card team 
qualifying for the playoffs." 

Is there a solution for the tree- 
agent compensation problem that 
threatens to create a players* 
strike? Could the current free- 
agent auctions have been avoided 
by an earlier solution? 

“Back when I took law courses 
at Northwestern night school in 
1941, I was told that the reserve 
clause was indefensible at law and 
morally, so 1 thought then baseball 
should change it before somebody 
made changes we didn't like. I 
wrote to Commissioner Landis 
about h then, but nothing hap- 
pened. 

"At the time of the Curt Flood 
-k-. case a decade ago, I proposed a 

Ml Vr i-rtr scheduled option system like they 
. 1QAn had with movie stars. If you don't 

~in iyou- pick up the option after seven 
years, he's a free agcsiL If you do 

Idn't make it up from pick it up there's a minimum 
; period. scheduled raise. Marvin Miller in- 
second bottle of beer dicated he would have accepted 
. Veeck was answering that.** 
at most people in base- But in the financial confusion 
to sidestep, beginning that has resulted. Veeck is in the 
: would restructure the process of becoming the White 

. Sox* fanner owner. 
„ . , “Calvin Griffith and 1 are the 

e&etm teats Iasi of the two dinosaurs trapped 
sot change the wav the in a field with no trees on which 

.in I960. 

hander, couldn't make it up from 

Over bis second bottle of beer 
before noon. Veeck was answering 
questions that most people in base¬ 
ball prefer to sidestep, beginning 
with how he would restructure the 
game. 

One Set of Bides Iasi of the W) dinosaurs trapped 
“I would not change the way the in a field with no trees on which 

game is played," he replied, “ex- we can feed. And as of the sale of 
cent *b»» I'd have one set of rules the White Sox, there will be only 
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• ^aii Golf 
‘fnnabtummumat 
Sm - Hale Irwin 

; ri sopetb lO-under-par 
jfool birdie putt on the 
jturday to aH but close 

irtiSy* tinw rounds of 
y\ Open golf toonu- 

i$ ime U.S. Open chatn- 
’ fit jthc day two shots off 
/ -passed Nick Faldo on 

.fc..- fe, which he toured in 
away from the fidd 

- fating back for a fiw- 
„**&Z'*‘ 'y a-John Schroederwi& 

play. 
J' , / started the third 

- shots bade and made a 
-*C* ' . ‘him closest to Irwin. 

:* I ile score stood at 20- 
K ■: .jr 36. Schroeder was at 

. Q&' >fl. Next at 14-under 

«r* s“n s™Pson 

cept that Id have one set of rules 
for both leagues, the designated 
hitler or no DH. and not refuse to 
vote when you have to cast the de¬ 
ciding vole. . . 

“I*d have one set of umpires, but 
not under the conunissfcmei's off¬ 
ice. Fd have artificial turf or no ar¬ 
tificial turf accept-in the indoor 
stadiums; I flunk artificial turf 
changes the game too diametrical¬ 
ly. 

“We lose sight that baseball is a 
form of escape. And escape is a 
good word. Escape is getting away 
from your environment and a 
ballpark should smdl fike freshly 
cut grass, not like the asphalt of 
dry streets. Baseball is tne most 
uochangmg thing in oar society — 
an island of stability in an unstable 
world, an island of sanity in an in¬ 
sane world. It has continuity. 

Nobody listened 

“Fd also realign the leagues. To 
roc, it seems ndknlous for the 
Mels not to play the Yankees, es¬ 
pecially since the Mets might beat 
the Yankees — who are getting so 
old they have to sign free agents 
because they’re not developing 
anybody. And the White Sox 

By Gerald Eskenazi 
Mv Kv* Times Service 

NEW YORK — Emile Francis 
has watted five years and one 
month Tor this trip. 

The man who revived the New 
York Rangers as their coach and 
general manager in the 1960s and 
then was dismissed in 1976 re¬ 
turned to New York tins weekend 
as president of the first-place St. 
Louis Bhies. 

They area team that was consid¬ 
ered dead only a few yean ago, 
when dwindling attendance and 
long-term contracts cut ofT hs 
money supply so badly that the 
clectnc company turned off its 
lights an hour before a game. . - 

But they are this year s Cinderd- 
las. They stand atop the Smythe 
Division. They boast, arguably, the 
best young goalie in hockey in 
Mike Uut muse significance is 
such that some people are calling 
them the Si Uut Sues. 

The Blues have hockey's best 
won-lost percentage, and are tied 
with die Islanders for the most 
points in the National Hockey 

cue dinosaur, only one owner who 
depends era baseball for his in¬ 
come. All the others are corporate 
entities for advertising purposes or 
ego trips" 

The Little Man 

Then, as always happens when 
Veeck is answering questions, he 
was asked about the midget, Eddie 
Oacdcl, who walked as a pinch- 
hitter for the St. Louis Browns in 
1951. 

“Thai’s gang to be my epitaph 
— be helped the little man," he* 
said, smiling. “Every phony politi¬ 
cian in New York state has stolen 
my Ena But fltis is not such a se¬ 
rious thing. This is 
You would think that I had con¬ 
cocted a great heresy with my 
midget. It was just supposed to be 
a tittle Inn." 

But when he sold the Browns, 
who hatched into the Baltimore 
Orioles, he was hung 14 times in 
effigy in St Louis. 

“Of the 14," Bill Veeck was say¬ 
ing now with a laugh, "I was only 
burned once. On the premise that 
coming events cast their own shad¬ 
ow, that’s when 1 stopped smok¬ 
ing.” 

achieved his 63d vtcioiy when he 
crossed the finish line m the sec¬ 
ond leg fiv an aggregate time of 
me minute, 34-39 seamds. 

But Mahre. next down the 537- 
meter course, silenced the fans as 
he dipped four hundredths of a 
second off of Stenmark** second- 
leg time to win in an aggregate 
1:34.36. Franz Gruber of Austria 
was third »1:3441. 

NoExcwes 

"1 blame only myself," Sten¬ 
mark said. "1 made too many mis¬ 
takes in both runs to be satisfied 
with my performance." 

Stenmark leads the overall 
World Cup standings wth 260 
points. But Mahre nas narrowed 
the gap to 41 points, with two sla¬ 
lom and four giant slalom races 
left in the season. 

Mahre said he received some im¬ 
portant information from his twin 
mother, Steve, who skied before 
him but failed to finish the second 
leg. Steve Mahre noticed that Sten¬ 
mark had made a bad mistake, and 
also udd his brother about some 
difficulties on the 56-gate slope. 

“It helped me a hC* Phil Mahre 
said. "I anew 1 had a chance and 
also that I should take it a hit easy 
on one tricky gate.” 

Increased Pressure 

Stenmark acknowledged that 
the pressure on him to win the 
overall championship has in¬ 
creased. 

“1 need to win every tingle race 
left,’* he said with some exaggera¬ 
tion. "And I also have to rdv on 
other skiers eo prevent Mahre from 
scoring more points. It would have 
been nice to win today. Now 1 
have to worry about the whole sit¬ 
uation." 

Zhirov and Vladimir Andreev 
both missed a chance to give the 
Soviet Union its first World Cup 
victory’. Andreev won the morning 
leg and Zhirov was third. But An¬ 
dreev lost time in the afternoon 
and dropped to sixth place, while 
Zhirov missed a gate. 

Him GIANT SLALOM 
I. In—morSlfimofli.»i>ailin. 1:0*1 
2 Ml—ir ZNfOV. SovM union.'»:«2Ai 
1. Ptiti Mohr* UA.1:«1M 
4. Jton-Luc Found—. SaritxwlOM. 1:43JC 
3. Jocooo* Uwfcn-, Swttroftcmi. 3:44J1. 
LOdd s—nl Norway. ttaUB. 
7. Wolfram Ort—r. Ausu la. 2:41*3. 
a jana Malm. Nonaav.i.-JSM. 
f. Paul Ana Norway.2:4147- 

10, Dal— Krtzoi, YuoatioYM, 2:037. 

URN* SLALOM 
LPnilMeAra.1:10L 
ZSmnerk.l:U3t 
1 PranxGmbar.AuUrlo. 1:5431. 
< Bonqt FlaqUbof. 1—n, 1:34.77. 
i Plan Oraa. Italy. l;MJL 
A VMkalr Aadr—v, SovM Union. 1134*2 
7.U—hv.l.-aSJ*. 
A Paul Fr——oil. Uacn—aM. 1:3S4*. 
*. Silo Strand. S—aan. I :K57. 

M.Katon**.1354*. 

WORLD CUP STANDtMQS 
I.UmrmLMpoMl 
ZPfMi Maura, nv. 
2P«lirM—IHr.Swttw—iCLUB. 
4. Zhirov ,117. 
ESM—MMinkUa^llX 
lKrM.111. 
7. St»*a PoMorafcL C—odo. IAS. 
7. Hart Wamaltiar. Auatrla ML 
7. Chrttfon OrMnsfev. Aurtrto. m 

iO.Andr— W—MUatid—aMM-nn, 

Fodbonki Escapes Infmy 
WHISTLER. British Columbia 

(UPI) — Steve Podborski, the 
Canadian ski racer who is tied for 
the lead in the World Cup down- 
lull standings, emerged without a 
scratch Saturday from a head-on 
collision with another vehicle 60 
miles north of Vancouver, police 
said. 

According to police. Podborksi, 
driving alone, was returning to 
Vancouver from Whistler when his 
car slammed head-on into another 
vehicle, which was carrying two 
women who sustained lacerations 
but did not appear to be seriously 
hurt. 
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Rcfuddo Nebenrinh breaking six seconds in the indoor 50-yard hurdles. 

Nehemiah Sets Hurdles Record 
First to Run 50-Yard Event in Under 6 Seconds 

tailed Press Intenattanal 

TORONTO — Renaldo Nehemi¬ 
ah has become the first person to 
break six seconds in the indoor 50- 
yard hurdles, completing the race 
in 5.98 seconds at an invitational 
trade meet here Friday. 

Running for the D.C. Interna¬ 
tional Track Chib, Nehemiah ex¬ 
tended his indoor unbeaten streak 
to six meets and broke by three 
hundredths of a the mark 
he set three weeks ago in Los An¬ 
geles. 

Nehemiah, 21, roared off the 
block for the lead and was never 
diailpwflpd despite strong perfor¬ 
mances by Rod Mflbura, the 1972 
Olympic gold mrrfaKti who was 
second in 6.02, and Tenon Wright 
who was third in 6.12. 

"This is my last indoor meet of 
the season, so 1 was just going for 
the win and not far the record,” 
Nehemiah said. “I didn’t plan to 
do anything extraordinary. 

Nehemiah had to shake off ten¬ 
sion from a delayed start that was 
imposed in accordance with Olym¬ 
pic standards. 

“1 didn't think I would break it 
after having to wait at the start," 

Linda’s 100 

Shoots Down 

Wilt’s Record 
Unutd Pros lntmaxtonal 

PHILADELPHIA — Linda 
Page, a 5-foot, 11-incb guard for 
the Dobbins Tech High School 
women’s basketball team, 
scored 100 points Friday night 
to surpass the Philadelphia 
Public League record of 90 set 
by Wilt Chamberlain in 1955, 
when he was 17. 

Page, also 17. scored 41 fidd 
goals and 18 free throws to 
dominate her team's 131-38 vic¬ 
tory. Entering Friday's contest, 
she was averaging 51 points per 
game. 

Just hours after her feat. 
Page was mtrodneed at half¬ 
time of the Philadelphia 76crs' 
National Basketball Associa¬ 
tion game with the Washington 
Bullets. Receiving a warm ova¬ 
tion. she walked to xmdeoun 
and shook hands with the 
76ers* Julius Erving. 

be said. "I am not accustommed to 
the Olympic standard start of 
three seconds. It was a real slow 
gun. 1 had set up fast so 1 bad to 
wail longer." 

Nehemiah. who last year broke 
the indoor 60-yard hnrdtes record 
three times, said he gave little or 
no notice to how* his opposition 
was faring. 

“In indoors it’s a short distance 
race so it doesn’t matter who yon 
are running against.” be said. “If 
you don’t get out of the block fast 
the race is over." 

Nebenriah's performance only 
slightly overshadowed that of Eve¬ 
lyn Ashford, the American sprinter 
who beat Angelle Taylor of Cana¬ 
da in the 50-yard dash. 

Ashford Wins 

Ashford, 19, set a U.S. mark in 
the final, clocking 5.83 seconds to 
edge Taylor, who broke the Cana¬ 
dian indoor mark she set only min¬ 
utes earlier in the heats. Ashford, 
who also bolds U.S. records for the 
50, 100, 200 meters, broke the in¬ 
door standard of 5.86 she set here 
last year. 

In the mile feature, meanwhile, 
Ramomi r*-ngM«n of Ireland de¬ 
feated Steve Scott, his American 

. riv&L It was Coghlan’s sixth 
straight victory in the mile event. 

Coghlan overtook Scott after the 
halfway point to win in 3 minutes. 
55.63 seemds. 

"It was not a very fast first 
half," said Coghlan, who prevailed 
by \JD seconds. “But Scott quick¬ 
ened the pace at the half-way 
point. 1 was surprised that the time 
was that fast in the end." 

In a hotly contested 5,000-meter 
event, Sntaman Nyambui, who set 
the indoor mark last week in New 
York, beat fellow Tanzanian Fil¬ 
bert Bayi in 13 minutes 44.08 sec¬ 
onds. Bayi challenged several 
times but conkl never seize the 
lead. He clocked 13:45.16. ■ 

Judy Livermore of England cap- 

Tretiak Breaks Leg 
The AssttaouJ Pms 

MOSCOW — Vladislav Tretiak, 
the 29-year-old Soviet hockey star, 
slipped on an icy patch while gel¬ 
ling off a bus and broke his teg, 
Tass reported, adding that doctors 
expected him to be back in the 
goal in time for the World Hockey 
Ice Championships in Sweden this 
April. 

cis Smiling Again as Leader of Hockey’s < 
Ex-Ranger Chief Back in New York to Show Off His First-Place Blues 

But the 54-ycar-old Francis will 
smBc sweetly at the Garden when 
old friends will pat him on the 
back and tdl him, “Congraiua- 
tioiu, Emile.” 

He has not forgotten New York. 
But his mind is on Sl Louis, the 
dub he held together when the 
money stopped — at one time he 
couJd not even pay abas company 
to take the team to in nett game. 
His mind is an the players, whose 
names are vagady familiar to 
sports fans, but who arc not. cer¬ 
tainly. household names. 

It is a team that indudes nine 
players who were No. 1 draft 
choices. It is surarisixig that four 
also were flie No. I players on 
other dubs, where they never 
flowered. The Blues have had re¬ 

markable success in taking players 
who never reached their potential 
and molding them into winners. 

They are together because Fran¬ 
cis somehow kept the team togeth¬ 
er. When the Rangers dismissed 
Francis, he joined the Blues as vice 
president and coach and a 10-per¬ 
cept owner. 

Memories on Ice 

The Blues once were the most 
successful of the six new teams 
that had joined the league in 1967. 
In their first five seasons they out- 
dzew every other team. Bqt much 
of their success was preheated on 
aged player* who could skate 
down memory lane for one last, 
great shift. 

And suddenly, one day, Jacques 
Plante, Glam HaH, Phil Goyene, 
Doug Harvey. Carl Brewer and 
Jean-Guy Talbot were gran The 
World Hockey Association had 
come along, forcing the Salomons, 
the owners, to sign other, marginal 
players to five-year contracts. 

In his fust season with the 
Blues, Francis he whipped the 
team to first {dace in the Smythe 
Division — although the team 
pasted a taring record. During this 
time. Fronds sat his scouts 
around to gel a line on every other 
player in the league for he knew be 
would have to start over. 

Yet, there nearly was no 1977 
season. The Blues, with a $7.5-mti- 
lion mortgage on their arena, and 
fat contracts far players who could 
not attract fans, were virtually 
bankrupt Francis stopped attend¬ 
ing league meetings. 

"AD they’d do was a#k me for 
money, and 1 didn't have any, so 
there was no sense in going? he 
said. 

Just a few weeks before the 

league was about to disband the 
Blues, the Ralston-Purina Compa¬ 
ny, based in St Louis, took over 
the club and the old arena by pay¬ 
ing off its debts. 

"Ralston udd me the only way 
they'd take the team is if 1 ran it," 
Francis said. 

Leo Boivin and Barclay Plager 
followed Frauds as coach, but it 
was not until Bereason took over 
in December, 1979, that the Blues 
posted a winning record again. 

Many of the II new faces that 
Francis brought in last year started 
to work well together under Berra- 
son. They included Liut — whom 
Francis had acmaly drafted in 
1977 but had lost to die WHA be¬ 
cause there had not been enough 
bonus money available. , 

"If there's one thing that's been 
responsible for our success, it’s the 
goatender.” contended Blake Dun¬ 
lop, who was Minnesota’s top 
draft choice in 1973. “Also, Mr. 

LS5T* 5*s 

Ken Monrow of file Islanders sent the Blues* Blake Dunlop feet 
first into the boards as fhe teams tied their battle for first {dace. 

Francis. He brought in guys who 
weren’t getting a chance some¬ 
where else." 

Among the noi-so-famous is 
Ralph Kjassen, whom the Califor¬ 
nia Golden Seals drafted first in 
1975. 

“Here, they tell you what your 
job is." said Klassen, who never 
could deliver what other teams 
thought a No. I player should. “I 
was baricaDy an aU-roimd player, 
but at California 1 worried about 
getting scored on. so I became a 
defensive player after I bad a slow 
start and couldn’t score." 

The Blue do not expect him to 
score. He is employed as a penal ty- 
idfler and checker. 

One of the few longtime Blues is 
Brian Sutter, one of their leading 
scorers. 

“I’ve been here five years and 
I've seen us be the worst team in 
the league and the best.” Suiter 
said, “we would go into a place 
Eke the Forum or the Garden, and 
you just knew you’d lose. But then 
we got young guys. When we're 
skating now, I don’t believe any¬ 
body is better.” 

Players also talk of Berenson's 
talent at explaining what must be 
done against their opponent that 
night, and they also mention how 
be keeps hi& distance from them. 

“I'm not a nice person,” Beren- 
son said. “I don't go out of my way 
to be friendly to people. I’ve al¬ 
ways kept to myself." 

Berenson had just joined the 
Rangers after a few fruitless sea¬ 
sons with the Montreal Canadians. 
But early in Us first season in New 
York he broke his fooL As soon as 
he returned, he suffered another 
injury. 

He became a bendi-warmer. 

tured the women's triathlon, an 
event that combines the 50-yard 
hurdles, high jump and 600 meters. 

Livermore, who finished in the 
top 10 in the pentathlon at the 
Moscow Olympics, captured the 
hurdles, finished second in the 600 
meters and third in the high jump 
to accumulate 3,063 points. 
Carl Lewis won men’s 50-yard 
dash, and Benita Fitzgerald was 
fastest in the 50-yard hurdles. Both 
are Americans. 

NBA Standings 
EASTERN CONFERENCE 

Aaaattc Dhriiioa 
W L Pel. 6B 

PhUodobitiia 4* 11 JI7 — 
Barton 44 U ja 3 
Now York V n 4J7 im 
WmWngtoa 2* 32 tn Mrt 
NowJmr 17 44 m 371 

Control Dtvirioo 
AtnwmiftM 44 It J3S — 
Indiana 34 3 JS? mi 
CMcaao 31 30 joa nv» 
Oovotond 23 37 JD 31 
AlkortO 31 » JM 2ZW 
Octet# 15 * 2» 

WESTERN CONFERENCE 
MWwart DhrMoa 

Son Antonio 40 Z1 J56 — 
Kansas City V 32 475 11 
Houston 30 » 4J lift 
Utrti 24 37 3*3 H 
DMW 23 31 JR M 
Dallas ■ S .133 31VS 

Pacific Division 
Ptvmni* 47 U .74* - 
Los Angolas 3d 30 4*1 * 
Gotten State 30 3* JOS IS 
Portland 2* 31 4*3 lift 
Seattle 2* 3J 441 1* 
SanOitso 24 35 Ml 21 

Friday's Resorts 
New York 120 Detroit 92 IS. Williams 27, Ritlv 

on&t*i 7t Gttnn T2: Tvter22.K*banl20). 
New Jersey HU Indiana 100 <Locos 31. Cook 1L 

Robinson lfc KntaM 23. Oaris 1*I, 
Las Angeles 114. Houston IBS (AbduMabbar 

30. WUkesSt; MotoneJ*. Retd 1L Poult* 14). 
Ouldrti Stute 1W. Milwaukee 10* lFree2», Kina 

23, Carroll 23: Ma. Johnson 2*. Lanier HI. 
Phoenix 1W. Son Diego *4 IW. Davis I*. John¬ 

son IB; Bryant If, Blbby 131. 
Utah 104. Boston B* rGriffith 38. Oonttrv 35; 

Blrd2LPorbbl7). 
Denver 1*3. Pori lend 143 C Thompson 3a Van. 

deweohe23: Mart 25. Bafts 23|. 
Washington 10c PhUodefeMa 1B2 (Grevov 29. 

Collins »; Ervtno2L Cnartis Ml. 
Kansas aty la Atlanta 10* IFardSL Blrdsona 

2*; Rounaffewn. Drew 1*1. 
SatardayS Resalls 

Chicago 134, Scotile 117 (Gilmore 2S. Groen- 
waodTO; Slkma a V. Jenraan 1L Brown Ml. 

Milwaukee 117. Houston 112 iBrldaeman 23. 
Ma Johnson 30. Moncrlef 20; Malone 34. 
OunleavySII. 

OctroB 105. WoshMoton WO ITYIer 33. law IB; 
Hayes 1*. Grover 17). 

San Antonio 107. Dallas *9 (Gervln 28. Conhw 
1*; Saaoorliei 2L RabJnzine 20>. 

CleveUiaa UK Golden 5ia*e 90 ICorr 22. Ml«v 
eff S); Free 21. King I*. Short 141. 

More Sports 
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"! withdrew into myself," Beren¬ 
son said. “I started reading ... 
Maybe that was a problem. Emile 
would always see me reading. Bui I 
just felt separated From everyone." 

Early die next season Francis 
traded Berenson to the Blues. 
Within a few weeks, Berenson be¬ 
came a St Louis folk hero. He be¬ 
came the team’s top soever, assist- 
maker, penalty-killer and power- 
play specialisL 

When Francis joined the team. 
Berenson’s career was nearing its 
end. He stepped down in 1978, 
when be was named an assistant 
coach. 

“I think I prepare my players 
better than \ was usually pre¬ 
pared." Berenson said of his tech¬ 
nique. “You have to explain to 
them who is doing well on the 
team they're facing, who isn’t, 
what to look for. Because I played, 
I know what players want to know. 
So what if 1 haven’t coached be¬ 
fore. Everyone is a head coach for 
the first time somewhere. 

Easing the Pressures 

"In today's' hockey, coaches 
want their Number One players to 
be stars immediately. I try to take 
advantage of a player’s skill, not 
what he s supposed to be able to 
do. A player like Ralph Klassen, 
he was a Number One, but be 
couldn’t put the puck in the ocean. 
But he’s a good checker, good in 
the comer. We use him for penal¬ 
ty-killing." 

With his Blues riding high these 
days, Francis smiles easily when he 
returns to New York, where the 
Rangers have had a succession of 
coaches since he left. 

He Ekes to tdl of bong asked 
whether any other Ranger coach 
would win as many games in New 
York as he did. 

“No ” he says, and pauses. “Be¬ 
cause none of them will last as 
long as I did.” 
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Vilas Plays 

McEnroe for 

Grand Slam 
The AntKUUtd Press 

BOCA RATON. Fla. — John 
McEnroe and Guillermo Vilas, 
who both failed in their last two 
quests fra the championship of the 
Grand of Tennis, bare ad-, 
vanned to the final round with im¬ 
pressive victories. 

McEnroe; the No. 2 ranked 
player in the world, disposed of 
Brian Teacher, 6-3,6-1, in an hour- 
long match on Saturday. Vilas beat 
Vitas Gcrulairis, 6*3,2-6,6-4 

Sunday’s final was to be a re¬ 
match of the 1979 consolation con¬ 
test in which McEnroe beat Vilas 
in straight sets. 

McEnroe had two aces and 
broke Teacher's serve six times. He 
said Teacher seemed unfamiliar 
with the floor bounce of the clay 
surface. 

"This is the worst surface for 
turn {Teacher! and me." McEnroe 
said. "He just made a lot more er¬ 
rors than he should have." 

Teacher, the winner of the I9S! 
Autralian Open, agreed. 

"1 wasn't used to the lefty serve 
that was kicking more up on clay 
than it would on cement and 1 ha¬ 
ven't practiced against anybody 
who has a serve like that.” Teacher 
said. 

Play Disrupted 

Play was delayed briefly three 
times when McEnroe and Teacher 
questioned line calls. McEnroe 
disputed two of the calls. 

When asked if McEnroe's be¬ 
havior bothered him. Teacher said: 
"Yeah, it does a little bit. X know 
be is not doing it to bother me. He 
is tike a perfectionist out on the 
court." 

Teacher was to meet Gerulaitis 
in a consolation Sunday, but tour¬ 
nament officials announced that 
Gerulaitis was withdrawing to go 
home to New York. Gerulaitis' 
manager. Bob Rain, said that 
Gerulaitis initially had agreed to 
play in the semifinals, but nad not 
committed himself to play in the 
consolation match. 

Rain said that Tim Gullikson 
was named to replace Gerulaitis, 
who had been asked to replace 
Bjorn Borg when the Swedish star 
withdrew from the event on Friday 
because of the flu. 

NHL Standings 
CAMPBELLCONFERENCE 

Patrick Divtaloa 
W L T OF GAM* 

N.V. Irtandm J4 U » 2(2 1*3 7t 
PhUaddvtito 32 1* « 224 171 72 
Cofoorv 3* 20 12 221 20* *4 
Washington W 24 14 1H 215 S 
ILY. Rongen 21 27 * 219 229 51 

SanrMM DtWan 
SULOUtS 33 12 12 254 m 70 
Chicago 2* 24 0 229 226 *0 
Vancouver Jl 7* 17 210 IW 59 
Colorado 17 39 W 1*1 237 44 
Edmonton 17 2* 9 217 230 43 
Winnipeg * 40 W ITS ZW 22 

WALESCONFERENCE 
Hants Division 

Las Angeles ‘ 32 H 9 252 221 73 
Moatrao! 31 U 7 241 1*7 *9 
PtKrtwgh 19 20 9 20* 3*7 47 
Detroit 1* 2* 12 177 233 44 
Hartford 15 9 M 21* 271 44 

Adams Division 
Buffalo 9 U IS 227 1*9 74 
Mhmeoota 2* 17 14 2DS 110 M 
Barton 9 22 ID 223 204 *0 
Toronto 1* 9 W 225 2*1 40 
Quebec 17 27 13 202 29 47 

Friday's Result 
Quebec4. Edmonton) (Goutet [241.P.Wostnv 

Oil. A. Stmtay (22). Cote (7); Gretzkv <331. CaF 
Holton [17)1. 

Saturday* Results 
Chicago A Colorado 3 (Sutter (29). Karr (24). 

Seward (21). Zatlarko 12); Vaulawr (12), 
McDonald (9). valtauette (131. 

Montreal *. Washington 1 (Lorouctio (181. 
Lofleur 05). Robinson (9). Houle (21). Rhe- 
trough (IILShufl (27); WBNer HIM. 

PNhxMgNa SL Detroit 1 (HMI (71. Bridgman 
(131. MocLeirti (271; Huberts}). 

Boston 5. Los Angeles 4 (Latonde (4). Bourove 
(19). Morcatte (131. Komer H7i. Baton# (■); 
Jenna (13). Simmer 2 ($3). Taylor (34)). 

Toronto *, New York Hum 3 (Turnbull 2 
(1*). Slitter (31). Picard (5). Potomenl 127). Mar¬ 
lin (10); Vickers (151, Burns (2). Nltoron (7)>. 

Vancouver 2. Pittsburgh 2 (McCarthy (14). 
Brow (IS); Scftutt 1201.Gardner «i)). 

St Laois I. Mew York islanders I (Zufar (19).- 
T&nefll (17)). 

Minnesota 7. Hartford 4 iChristoM 2 (101. Can¬ 
ton Q), McCarthy (20), Payne (22), MacAitan 
(U). Eaves (10); Debal 2 (71. Howe (14). Rogers 

«)l. 
BoHato AColearv 4 (Ramsay (1C). Mailer (1). 

McKegnev (24). Ptovfalr (12); Lobraaten 2 (7), 
cover (19)). 

TWol Compiled Standings 
(Toe 1* make riaytdfsl 

W L T pfs. GF CA 
St, LOutS 31 1212 7B 254 IM 
NY islanders 34 15 10 78 2*2 193 
Buffalo 9 1018 74 2Z7 IW 
Phfladetphla 32 1* 9 73 224 171 
LASAnaeteS 32 18 9 73 252 271 
Montreal 31 18 7 *9 241 1*7 
Minnesota 2* 1714 1* 205 179 
Calgary 2* 2012 M 220 20* 
Boston 25 2210 *0 222 204 
Chicago 2* 24 8 M 22* 32* 
Vcpwoiivcr 21 1917 59 210 198 
Washington 1* »14 52 196 215 
NY Rangers 21 27 9 51 218 229 
Toronto 19 910 48 29 2*1 

Muntftol 
Minnesota 
Calgary 
Barton 
Chicago 
Vancouver 
Washington 
NY Rangers 
Toronto 
Pittsburgh 

9 2*2 193 
74 227 IW 
73 224 171 
73 252 371 
W 241 1*7 
«* 205 179 
04 220 2» 
tO 223 204 
W 22* 29 
0 210 198 
52 198 215 
51 2)8 229 
« 29 91 
47 200 24* 
47 202 238 

Whmlneg 

17 2910 44 191 237 
10 2912 44 177 2U 
15 914 44 215 271 
17 2* 9 43 217 29 
0 4010 22 ITS 378 

Norwegians Win 

Top 3 Places in 

Speed Skating 
The Associated Press 

OSLO — With defending cham¬ 
pion Hilbert van der Duim of the 
Netherlands out of contention af¬ 
ter a fall in the opening 140&- 
meier race Sunday, Norwegian 
skaters dominated the men’s Speed 
Scaring World Championships in 
Biricu Stadium. 

Amund Sjoebrrad won the 
world title after outclassing Kay 
Stenshjemmet, also of Norway, in 
the first pair of the final 10.000- 
m«cr race. He won the 1,500 me¬ 
ters in one minute, 58.46 seconds 
and placed third in the final 10,000 
meters in 14:58.71 fra 167.781 
points. He had docked 39.54 and 
7:18J20 for 11th and fourth places 
in the 500 and 5.000-meter races 
Saturday. 

Stenshj emmet, 27, who had won 
the European title last year and the 
1981 Norwegian Championships 
title last month, scored 167.887 
punts in finishing second overall. 
He won the opening 500 meters 
Saturday. Jan Egfl Storholu a 31- 
year-old Norwegian veteran who 
now will retire, scored 168374 
points and was third overall 
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Observer 

Beyond Comp are The Red Badge of Keneally 
PEOPLE: SfeSig 

“It's a job rm exceptionally from Luxor, EgypLrm^' 
tnr snrf I UV ttithniit hiW /kn»J_-1 > . ■ ■ -”031 

Bv William Safire 

NEW YORK - When anyone 
asks a stand-up comic. 

■‘How’s your wife?” the answer js 
an automatic gag: “Compared to 
who?” 

Thai is a double solecism, and 
sexist to boot. “To whom” is the 
obvious correction (ihe only way 
“whom" is used anymore is as the 
object of a prepo- 
siuon) but the 
less apparentJ 
mistake is “com-F VI 
pared to.” I -y, 

In a political * * 
column. J ' >. ** 
charged that the .%-■ j 
new chairman of ^ A 
the Senate For- 
eign Relations 2 
Committee. c§ir^^ 
Charles Percy of 3azire 
Illinois, “had been a pussycat com¬ 
pared to Brezhnev,” as portrayed 
in cables describing their Moscow' 
meetings. 

trust” as a verb — emphasis on the 
“trast” — takes “with”: After 
you’ve finished comparing dovish 
Chuck Percy with his dovish 
predecessor as chairman. Frank 
Church, contrast Percy with Haig. 
Now. if you want to go all the way, 
turning Al and Chuck into impla¬ 
cable opponents, use “contrast 
to”; contrast Percy to Haig. That’s 
also phrased: “Percy, in contrast 
to Haig . . .” 

Got that? The “to” in “compare 
to” is a weaker comparative than 
the “with” in “compare with,” but 
the “to” in “contrast to” is a 
stronger comparative than the 
“with” in “contrast with.” 

I A 
Safire 

I have plunged deeper into the 
preposition proposition than I in¬ 
tended. Suffice it to say that com¬ 
pared to “contrast with.” “contrast 
to” offers the same differentiation 
as “compared with” does to “com¬ 
pared to.” Writers who refuse to 
come to grips wich that are pussy¬ 
cats. 

“And then the cannon really 
got to it. Confederate cannon on 
Nicodemus Heights started tear¬ 
ing into the Yankees from side¬ 
ways and Union cannon from vp 
the road started ripping the trees 
up behind Usaph. Something aw¬ 
ful was happening to the Georgi¬ 
ans over in Miller’s cornfield, 
and in the little tom snatches of 
time between bangs you heard a 
human shrieking there, and the 
air above the cornfield, you saw 
between blinking flew with bits 
of farmer Miller’s com crap and 
with limbs, naked and clothed, 
emd with haversacks and heads 
and hands . . 

—Thomas Keneally, 
“Confederates.” 

Christ, he thought. This is Just 
Cannae all over, and there is no 
chance now. God and history re¬ 
ady are going to swallow Deca¬ 
tur Cate . . And so he just 
stood there and gave himself up 
to the darkest forces of history. ” 

In his stentorian voice, and in a 
Nixonian construction, my old pal 
Chuck responded: “I am not a 
pussycat." In the midst of this 
Leacup contretemps came a clear 
message from John Rndosia of 
The New York Tunes’ sports de¬ 
partment about “compare’': 
“What you mean here is ‘com¬ 
pared with.'” wrote my colleague. 
“to denote difference, or contrast. 
‘Compared to* is used to express 
similarity. My favorite way of re¬ 
membering the distinction is to 
quote Shakespeare's ‘Shall I com¬ 
pare thee to a summer's day?'" 

John Maass of Philadelphia is in¬ 
trigued by the similarity of “valu¬ 
able” arid “invaluable." words 
that, he says, “are opposites but 
have come to mean the same — 
namely, ‘of great value.”’ He’s 
mistaken: “Invaluable” is so valu¬ 
able that its value cannot be mea¬ 
sured. which is different from 
merely valuable. Although the “in” 
means “not." “value” is treated as 
a verb to come up with “cannot be 
valued” and not “not of value." 

The distinction is not a nitpick, 
but a useful way to sharpen a 
word’s meaning (I prefer “way to 
sharpen" to “way of sharpening”). 
“Compare to” puts two things in 
the same category, and likens 
them; “compare with” sets them 
up next to each other for an exami¬ 
nation of both differences and sim¬ 
ilarities. 

I am sensitive to this because I 
recently wrote about “a shameful 
whitewash." Maass points out: 
“ ‘Shameful’ and ‘shameless’ are 
opposites but they now have the 
same meaning — namely, ’odious' 
or ’despicable’ or ’outrageous.’ ” 

“Shameful’’ means “full of 
shame.” “Shameless” means 
“without shame.” Opposites, yes, 
but they have not come to mean 
the same at all: “Shameful" means 

If you want to emphasize the 
way you are placing one thing in 
opposition to another for purposes 
of comparison, use the verb ^con¬ 
trast.” Now you are into a new ket¬ 
tle of prepositional fish. 

“Contrast," as a noun —empha¬ 
sis on the “con” — usually takes 
“between”: There's quite 2 con¬ 
trast between Secretary of Sate Al 
Haig and Chuck Percy. But "con- 

“disgraceful.” and is applied to an 
act; “shameless” means “brazen,” 
and is usually applied to a person. 
Such are the delights of synonymy. 

But what of “flammable” and 
“inflammable" — are they not 
seemingly opposite and yet the 
same? Yes. Forget the “in' in “in¬ 
flammable"; itrs confusing. Use 
“flammable,” or its opposite, “fire¬ 
proof.” 

.Vfw York Tima Service 

By Tom Ziro 
Washington Post Service 

ANTIETAM BATTLE¬ 
FIELD. Md. —And now, 

117 years later, and a few paces 
off to the left. Thomas Keneally 
walks within the geography of his 
novel, hailed by some critics as 
the finest evocation of the Civil 
War since “The Red Badge of 
Courage." 

It is raining and overcast in 
Antieiam, and farmer Miller's 
cornfield is decidedly more tran¬ 
quil than that fall day in 1862 — 
tne worst day for casualties in 
U.S. history —when 12.410 Fed¬ 
eral soldiers and 10,700 Con¬ 
federates did not see the sun set. 

The rain has kept the tourists 
away, and somehow the place is 
more firmly connected with its 
past. Keneally can smell it “I 
feel a presence,” he says. Not re¬ 
ligious; just raw material for the 
writer. 

Keneally looks as if he has ani¬ 
mated a Mathew Brady photo: 
the formal, proper beard cover¬ 
ing the <*-hin, the high collar, the 
bmd head, and the piercing eyes. 
Using the first still camera he has 
owned in his 45 years, he dans 
about as if he wanted to capture 
once and for all the Bloody 
Cornfield. “I feel an immense 
closeness, a little like going to the 
place where your grandfather 
was brought up. It seems so inti¬ 
mate and familiar to me. the for¬ 
eigner.” 

You might say that's what hap¬ 
pened to Thomas Keneally u 
1976, when he drove his Chevy 
van through the town of 
Shazpsbuxg, just a mile from the 
Antieiam battleground. He no¬ 
ticed cars that still displayed the 
Confederate flag Ana even 
though this was Maryland, he 
beard a wonderfully intriguing 
Southern manner of speaking 
that seemed to still set these peo¬ 
ple apart from the Northerners. 

He had come to the United 
States to write articles for The 
Melbourne Age. But in all his 
travels with his wife and two 
daughters when they ventured 
from their rented Connecticut 
house, he was drawn to the 
Maryland and Virginia sites 
where so much of the Civil War 
had been planned and fought 

“Initially,” he says. “I was at¬ 
tracted because I found the peo¬ 
ple so much like Australians — 
very much unto themselves. And 
then I became fascinated with 
this idea of the two cultures in 
one civilization. I was astounded 
that Americans could do that, 
even given their extraordinary re¬ 
gional differences. And as it crys- 

I realized that history 
rarely perceives wars of differing 
cultures in the way I wanted to 
present this one, as a harvest of 
violently dead young men.” 

"This, Usaph believed, was an 
amazing thing to see. But it did 
not horrify kirn, even though he 
had an average feeling for his 
fellows. There was something in 
him that stopped him being hor¬ 
rified as the heads and armless 
trunks of Georgia's children rose 
from the com. The cornfield was 
a good 200paces off, and some¬ 
thing cool in his belly whispered 
to him that 200 paces was as 
good as a county. " 

“And though Cate could not 
hear him, lip reading was 
enough. He rose and faced the 
immense lines of the blue regi¬ 
ments 300 paces off. Dear 

Keneally can distance himself, 
too: He gets lost in the mist on 
farmer Miller’s cornfield. He 
could mull over books on the war 
and go through the indexes and 
write down interesting names, 
and then jumble them to come 

up with good Southern names 
like Decatur Cate and Usaph 
Borapass and Lafcadio Wheat, 
fictional characters to blend into 
his siorv with real men like 
Stonewall Jackson. 

He kept getting drawn back to 
his oerception of the culture 
clash! “Even in this state.” he 
says, “you can see the difference 
between the mountain and the 
valley people.” And eventually 
he absorbed that difference so 
well that he could write 3s they 
spoke and think as they acted. 

Keneally fits in here, just as his 
characters fit into the cadences 
and sentiment of the South, their 
lives played out on the geography 
of the war. But then, the author 
is a veteran of a pen mightier 
Thaw most swords. He’s done 16 
novels since that Christmas vaca¬ 
tion in 1963 when, bored with 
teaching Fpgti<h and history, he 
sat down and batted out “a sort 
of thriller.” and mailed it off un¬ 
solicited to Csssdl in London. 

A check came back for £150. 
Keneally decided quit teaching 
and turned out “Blood Red, Sis¬ 
ter Rose" about Joan of Arc, and 
“Gossip From the Forest,” which 
was made into a TV film, and 
“The Chant of Jimmy 
Blacksmith,” which was made 
into a feature film in Australia, 
and “Passenger," a rather eerie 
novel told from the viewpoint of 
an unborn child. And now Rob¬ 
ert Solo, a Hollywood producer, 
has optioned “Confederates.” 

*Tm really not interested is 
writing nonfiction,” Keneally 
says. “I’d rather muck about with 
the facts. I was talking with a 
writer on The New York Times 
called [Herbert! Mitgang, who 
had written a biography of Lin¬ 
coln, and he said to me;* ‘You re¬ 
fer to Lincoln in the book as 
Abe. He disliked that a3ways 
wanted to be called Abraham.' 
Well, I don’t want to worry 
about whether a man likes being 
called Abe or not” 

No, what Keneally worried 
about was the overall* fed. And 
so after he had gone bade to Aus¬ 
tralia and written a major por¬ 
tion of “Confederates,” he Dew 
back to retrace die route of the 
action in his book, in Virginia 
from Richmond, up to Manassas 
and over to Frederick, Md, and 
Antietam in a rented car. 

This is a man who has relived 
and rethought the war inside his 

*/• •< 

“It's a job I'm exceptionally 
qualified for. and I say so without 
false modesty." So declared Angela 
M- Buchanan after bring nomi¬ 
nated by President Reagan to serve 
as U.S. treasurer. Miss Buchanan, 
who holds a bachelor’s degree in 
mathematics from Rosemont Col¬ 
lege. near Philadelphia, mid a mas¬ 
ter’s in mathematics from McGill 
University in Montreal, added:. “I 
know a hell of a lot about mathe¬ 
matics and money, and 1T1 make a 
good treasurer.” The 32-year-old 
nominee is a sister of Patrick J. 
Buchanan, the syndicated colum¬ 
nist and speechwriter for former 
President Richard M. Nixon. In 
1974, she emigrated to Australia, 
where she told an interviewer: 
“There are very few American po¬ 
litical figures I have any trust in.” 
She returned home in 1976. and 
apparently had a lot of trust in 
Reagan — she served as treasurer 
of h/s national election campaign. 

* * * 

Tan Zie, Tha Wathpcu: tan 

Australian author Keneally: 
Absorbed by VS. CivO War. 

Down Under bring, questioning 
it as does the British journalist 
Searcv in the novel. 

“These accounts and any oth¬ 
ers he would ever read would al¬ 
ways sicken Searcy. Why, know¬ 
ing everything, hadn't McLeUan 
managed to trap the beast, the 
Secession itself the Serpent of 
Slavery between Antietam Creek 
and the big river that morning 
and so ended it aR?” 

After traveling 3,000 miles, 
Maxie Anderson and Don Ma 
landed Saturday about 90 miles 
northwest of New Delhi, abandon¬ 
ing their attempt to make the first 
nonstop, round-the-world balloon 
flight- They said they were both 
fine, but their 20-story balloon, the 
Jules Verne, had failed to gain 
enough elevation to cross the rug¬ 
ged Himalayas from India to Chi¬ 
na. They had cast off Thursday 

tad.hoped would.be ^ 
KWay voyage around fi 
Anderson said-fey t 
^eraiionalpn^cnjs 

helium-fined balloon ^ They , 

ed at about 25,000 WgJ 

mountains separating Af«* 

and Mst 

an tnoroinatc - amount of 

s^djsstiit'as 
balloon had sprung a leaf? 

poned . earlier , * - 

“We're not sure, Tus 
differentiv-than aay I 

flown before? .."r- Atuw. 

u»n adventurer; pufcKfe, 

cohn Forbes, escaped^- 

the hotair 

traveling wasTosced. 
strong winds' and craferf t 
grillage -power ER 
Valley, near Los Arafe.” 
61, chairman and 

- Forbes magazine, jamped 
along with pilot KnyBeta*. 
fellow passenger Joe LbST 

The Kiev! Theodore 
burgh, 63, president oftHgJI 

of Notre Dribe tm&mm 
retire at the 
atkmic yesr/hm-Twast*?^ 
university m 
school hasannotmeed^^ 

“What McLeHan should have 
done,” says Keneally, “was push 
his forces against the entire 
Rcbd line simultaneously, rather 
than at various individual parts 
during the course of the day. But 
really. Fm not a student of nor 
am I an expert at military strate¬ 
gy. I’m simply a writer." 

The mist settles on the same 
earth that drank the blood of 
Georgia and Virginia — and of 
Usaph Bump ass and Decatur 
Cate. And once again Thomas 
Keneally fades into his noveL 

“This is what it is to 
live . . . with a man who sees 
his job as being to whip history 
into shape.” 

rimagm from “Confederates" 01979, 

by Hwrw Kacwcdy, pubtohed by Harper 

X Raw. 

ROYAL WEDDING — Crown Prince Henri of LuxS 
and Maria Teresa Mestre, a Caban-born SwbsJtsM 
were married Saturday at Notre Dame Catiaedral AmGi 
royalty In attendance — in addition to the groarift w 
Grand Duke Jean and Duchea Charlotte —woePaueej 
of Britain; Prince Rainier and Princess Grace of Monaco: 
Baudoum and Queen Fabiola of Belgium; JOngOtoVv 
way; and Queen Margrethe and Prfnce-Henrik 

MOVING ANNOUNCEMENTS CLASSIFIED ADVERTISEMENTS 
HOTELS... 
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NIGHTCLUBS 

LEGAL! 

GANDER ft WHITE 
SHIPPING LTD, 

Leading UR Fine Art Pccken & | 
Shipper!. Same spoaafet atnnhon 

oppSed »o your houwhote removal. 1 
London 584 2743/3186. 

NTl MOVING t EXPORT, baggage. 
Air & sea rrwght. import!, contra nen. 
Morin‘Air Frer, 8 r. Dubon, Para 16. 
ToT 28873 97.647 70 II TU630685F 

French-It.5. Estate 
and gift toes 

Pub&c rtfannotion Meeting 
□n new treaty 

Wed.-Rib. 18-6 p.m. 
American Legion 

e?, rue Pierre Chcxron, Pans Bth. 
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TO RENT/SHARE 

EMPLOYMENT EMPLOYMENT EMPLOYMENT EMPLOYMENT AUTOMOBILES 

executives available 

GREECE 

YOU CAN 
TRUST US 

INTERDEAN 

SEXUAL THERAPY far serious couples 
& individual!. Masters & Johnson 
method!. Certified proferaond staff. 
24-Hour answering service. Paris 293 
40 77. 

FHUNG low? - having probfeme? 
SOS Hap cristjJine in Endoh. 3 p.rtv- 
1) iwrr. Tek Pam 723 80 wf 

HYDRA GRIKIj UOOfltY VH1A for 
rent, forts 4 or more, deluxe, comfort, 
veranda, authentic renovated deev, 
domestic staff, attractively paced Telr 
Mr Hoca (office hours) Peris 266 09 
99. 

HUNCH LADY, i 
graduate, trilingual 

GENERAL POSITIONS 
WANTED 

•n UMlVBtStTY — 
l, free to travel. 7 AMERICAN LAW 5TUDWT, X, seeb 

SECRETARIAL 
POSITIONS AVAILABLE 

AEQnrTABrM AVAILABLE 

NeuBy Cedex. France. 

PARIS AREA FURNISHED 
GENERAL POSITIONS 

AVAILABLE 

REAL ESTATE 
FOR SALE 

The 

International 

Mover 

FRENCH PROVINCES 

NEED 

ACCOMMODATION 

IN PARIS? 
Near Bffel Tower In our own 31- 

* summer employment with Pons low 
firm. Economio degree, 7 yean wnb ; 
’JS Dept, of Commerce in federd 
statistics, computer experisnee. Tel: 
Peris 524 92 35 or R Smith, 152 Bd. 
Hausvmn. 75008 Paris. 

YOUNG LADY, excellent presentation, 
interpreter with diploma, 4 languages 
soeb port on. free (a trami. Pin SJ3 i 
9188. I 

Don't mlM 
INTERNATIONAL 

SECRETARIAL POSITIONS 

TUESDAYS 
In Ifso IHT OaMified Sedfaa. 

;nGENCH SECRETARY, 48. sorts po£ 
j bon. Engfcsh shorthand, typaf & telex 

operator. 77 year* experience. Sakry 
i m5000/month.AAMoussocu,7ABee 
j Provence. 92000 Nareerre. Teli 721 26 

30,p-m. ___ 
!nEB3 A TEMPORARY SBgtETARY? 
; Gil; GJL Interim, Paris 225 59 25. 

ROUS - ROVa BRITISH MOTORS 
Wright Brother*, Monte Carla. TeL 
WS) Xj6*B* and (93) 30.81-32. TU. 

. 470250 TELCO. Rons > Royce Star 
SjXjjt and Shier Spur - Shadow U 

TUDOR HOTEL 304 East 42nd. 
Street, New York Gty. hi fasl> 
fooobU,- Bait Sd& Manhattan, hid 
block from UN. Shigks from S*8i 
doublet from $60. Teton 422951. 

IMMIGRATION TO tSC 

Hfan tan ftk 271*1%? 
coM(4ki>io«.7CaB ar;wto 

.- 5kr KY.C UWB.M2a 
Telex: 661199, . v,v 
US. LAWYER, oomdk 

AUTO SHIPPING 
FOR SALE & WANTS) 

AMSTERDAM: 
ATHENS: 
BARCELONA: 
BONN: 

. M 
CHtCAGOB 
FRANKFURT-. 

THE HAGUE: 
HOUSTON! 

LONG BEACH: 

44.59.44 
894.76.11 
652.31.11 
65.09.57 
31.05.91 
269.54.CJ 
86.31.44 
599 7664 
JM190J2°01 

601108 
448 9553 
961.41.41 
598 5511 
671.24JO 
141-50.36 
738.33.88 
371 1760 
742A5.il 
475.43,57 
82.43.64 
363.20.00 

APARTMENTS 

INTERNATIONAL BANK W PARIS 
seek! 

CANNES: SO meters from OKXStlTE 
aid JET SET UFE. deluxe 2-Udroom 
flat, B5 sqjn., large terrace, choice dec¬ 
oration; fitted TMmn, 2 garage*. 
FFijaym 

ury tfudoo to 5-room tyurtoien!i, 
hitwbltod far mm week, two 

weta, or mom. 

flatoth “■"-T&f’Ss 
Tel: 577 5* 04. Tx. 200*06. 

CANNES: new center in beautiful I 
gnsen park, 2-faorioom flat, 79 s<pm., ( 
53 iq.m. terrace, ma view, garage, pri¬ 
vate pool included FF 1,040JEo. 

AT HOME IN PARIS 

THE AJWEMCAN U8BARY n Pori, traiW. fVdlS 
seeks Head Lcroocn with monogenal 9^ gg 
resporaUity over staff of 10 report- - 
ing to board of tnjit&a. Bingud SECRETARIAL 

POSniOfiS AY<gjBt£_ . 

at bolt 3 yeon odminimotive. Strong —--——-—------ 
leadership qm*ties atd pubtc service 
orientation acqurrnd in American pub- INTBINATIONAL BANK M PARIS 
Sc fcrarv denned. Pteas*iserd iwny seeks 
to Box 744, Herald Tribune, 92521 . DV 
NetiiRy Cedex, France. , EXECUTIVE SECRETARY 

^'.rr2Sli?S«rSK^tn5So«:Sv fat >*s General Counsel, substataal prior 

Sstriee in Brope.% requkes. self- ^S^m^lSddsSrtllSI?^^ 
starter who can devefapsfanr .ideas .* 

STdEStSw?* 
sr?s.c*ri*!S‘7«ritS5 n,ssis3sr&&^ 

EAGCt? AMBITIOUS? Seen 
sewdi, editing, P.Rj GLCSf 
Quo a Anjou, 7500* Paris. 

DOMESTIC 
POSITIONS AVAILABLE 

TEACHING POSITION'S 
AVAILABLE 

’ EXECUTIVE SECRETARY 
wShbSS&ri- fat to General Cagg^ rifafartid prior 

GROWMS'CBOREOEFORMATION* 
nxsnoged by TEft’s seels experienced 
mother-tongue itfi. forfutHime con¬ 
tract: ttodire / odriMestrction i dent 
contact. Send CV. & photo to Bo* 
748. Herald Tribune, 9321 NeuBy 
Ceoex.Frmce. 

12 NANMES FOR 2 PROFBHONAL 
i Enafiifi-jpffofang farnite*. Cone far 
r srncfl chWren. hooseiceeping, toe in, 

Ccfifomia K. Grior, 4<7 ST Rodeo Dr., 
1 Beveriy Hfls, CA 90212, USA. 

TRANSCAJt 20 rue Le 5ueur, 75116 
Pm TH: 500 03 04 Madrid 41119 61 
Antwerp 33 99 85. Cannes 39 43 44 

HtANKMU/MAM-W. GOMANY. 
R bermemn GmbH, Teh 06114480/1. 
Pict-up dl over Europe * rotnritipL 

EDUCATION 

wiiR» w w—n-jwii 

- 

TAX PfffARiKKN^ 
t Adrmnoirrtfair 

gxt-gsm 

SPEAK FRENCH with tho best A«fc>, 
Vouol method ovoibbU. Near Opma. 
Tefc Parts 2914821. 

HOLIDAYS 

SERVICES 

GRADUATE «VBH®NCH lESSONf. 
- Any level. Paris 797 59SQ.1 

EXPLORE BUR 
ury crewtdb 
SncfidtvBPj 

Mn MIERPREIER to aeqompjry ___ 
busi nea executives. Paris 633 68 09. 

PBBONAl ASSESTAJfT to mmnf GLOBAL LOW COST 
busmen extorhves. Pans 541 3502. SmMtm T/nveh. St. 

BUSINESS WTERPREH* ml tourism Amsterdam. Teh 242202 
guide. Peris 77i 75(6. _ 

■KTSamiSliS 

LOW COST FLIGHTS 

CANNESi center at town, readme un¬ 
der email minx 1, promotion prices, 
1- bedroom flat. 53 sqJtv, FF 375^00. 
2- bedroam flat, 75 sq.m., FF 515,000, 

I deluxe decoration, good opportwxty. 

ApmBmiH to rent short/ long term. 
Also property far «rfe 

PARIS PROMO a^SSi” 
7S005 flora. Tefc 325 2977. 

--- 

International Business Message Center 

SECRETARIES AVAILABLE 

LOOKING FOR A SECRETARY? CeE {■HUM MUM’S HS9. Nannies ta 

GLOBAL LOW COST AH FARES. 
Svrnhirw Trmek Sfc Jacobs*. 42, 
Amsterdam. Trt 242202 + 252394 M 

Frx 1,630.175 225 J2 39 

>AOE« 
FORM« 

flUMM 

27. Grand Po-1 now. Nrah Agency. 77. Oran 
rode. BrightaMX. Tet 662 666. 

AUTOS TAX FREE 

More ode in Ccmee next Monday 

DREAMS nlESttS 
06000 NKE (93) 87 27 54. 

STAYING IN PARIS? 

ANNOUNCEMENTS REAL ESTATE 
TO RENT/SHARE 

ATTENTION BUSINESSMEN: Pubtuhjmur Bustoeu Meuage in the Inmnialianal Herald Tribane; 

oner a quarter of a million reader* loorldtcide. mat of wAons ore in budnet* and mdueor. ieiU read 

year manage. Jutt telex tu Paris 613595, before 10:00 ajn. wwaingthal moan teUxym back and 

year menage mill appear vithin 48 fioun. You sexQ be billed at US. S8S0 or local equivalent per 

line. Yon must indude complete and verifiable billing addnet. 

MONEY SAVERS 

OFFICES FOR RENT BUSINESS 
OPPORTUNITIES 

BUSINESS SERVICES 

Americans serving Americans 
overseas unce 1964 

Speoafariin _ 
Volvo, Fiat, Mercedes, Renault. 

Toyota. 9W, BMW. Yamaha cyaes. 
Some others available. 

Detvery in Europe Or at US ports 
if dibble. Send $5 for carcwg 

refunded if you buy. Please tooerty 

PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY ^ 

SUBSCRIBE TO 

BARRON'S 

Amerfca’t Mms and 
Hnandd Weekly. 

Rata for U.IC. & Continental Europt 
S160.1 Tear 
SB5.6Atonthi 
J 45.3 Months 

[Other area rates on request.} 
Payable m dollars or ecytodent m teed 

currency. 
DeGvery by iei Air Fwgfa hom New 
York every weekencWetoered Monday. 

FRENCH PROVINCES 

CASTIE 11% HOURS PARIS, May-1 
June, JJy-Sept. (minimuni 2 weeks) 
18th century furniture, 12 rooms. 6 
baths, heated swimming pool, quiet, 
surrounded by 200 acre* c4 wood- ! 
laid. Pans: Le Forastier 758 55 62 o jn. 

EMBASSY SERVICE 
Safest Rents 

APARTMENTS & HOUSES 
B Ave. de Massine, Paris 8. 

Ste 562 78 99. 

WORIDIRADE CENTS GENEVA 
Far umexSate renting 

Outatandtafl offteee, 96 eqjv 
FuSy ewripped woh tel. (5 Knes) c 
telex P »o«). Fweiture txrd indaflatir 

COMPUTE PORTRAITS 

PONT VST PARIS ALONE. Take 0 
high standard private guide wdh Cor, I 
<Sfl AFO& 541 01 89/539 55 7& 

Your reauxemetta . 
ACAR (NTB94ATIONAL 

to be overtaken. For info.- 
Quaestor SA 

Teli 22/28 17 22 • Geneva 

GREAT BRITAIN 

Send order vrirhjsogvwnt to J. tatulny-. 

freemoticnal Press Centre 
76 Shoe Lane 

London EC. 4, England 

LOMX3N. MARSH 8 PARSCMS offer 
1 a good selection of Furnished 

houses/Floh- £70 - £800 per week 5 
Kensington Church St.. London W8, 
01 -9379622/01-229 9769. 

LONDON - For Furnished flats and 

8H1 MONCSAU^iSSS 
+ 3 bedrooms, 2 baths, 

phone, mod's room 
Embassy Service: 563 68 38. 

BUSINESS 
OPPORTUNITIES 

IN FULL COLOR OR &(, W 
AN MSTANTMOfCY MAXBl 

THAT CAN EARN YOU 
$6000*58000 per month 

A portrait from 0 five subfed or from o 
photo in less than 60 sec. This am be 
rerandy »urafswd on to o T-ehirt or 
most any t«xl4e Wm. FuB or part-time. 
AIL CASH BUSWCS. PortebfeTNo e» 
penence necessary. Exeefam for shop- 
pinq centals, resorts, showv heteh, mcri 

OFFICE SERVICES 

EUROPACAR INTBINAT* 
4 Porade, Jersey. 

Elfish Channel tales 
Phone: 05343400a 

YOUR 

FURNISHED OFFICE 

IN PARIS 

BY PHONE: Coil your local IHT representative with your text Voo swfl fefawgjj 
the cost immediately, and once prepayment is made your od. Will'oppear^^^ 

BY MAIL: Send your text to your local IHT representative arid yob 
the cost in local currency by return. Payment before publication is 

BY TELEX: If you have an urgent business text, telex us, ancf.ff ^wjlf-W PPS! 
within 46 hours in our INTERNATIONAL BU5INESS MES5A0E.C^!^^g 
For your guidance: the basic rate is $8.20 per Jine per day + local 
25 letters, signs and spaces in the first line and 36 in the fqHavying foes.‘-fPc 
space is 2 lines. No abbreviations accepted. 

houses, the service teoefino US Corpo¬ 
rations im- Aracombe & Rindand. 
Tefc London 4357122, T* 29966ft 

DIVORCE IN 24 HOURS 
Atofuaf or contested ocriora, law cost. 
Hrtn or Donumeon Repubfic. For infor- 
motion send $375 far 24-poge 
booUet/hcmdEnq to: Dr. F. Gonnfe, 
ODA. 1835 A 5f. N.W. Washng»n 
D.C20006, U.SA. Tel. 202-452 8331 or 
703820-0674. Worfcfaide service. 

Tefc London 435 7122, T* 29966ft 
LONDON, tar the brat farrxshed flats 

and houses. Consult the Speaafete 
PhMg^Kay and Lewis. London 

LONDON: NEW LUXURY famished 
flats, 5ut 1-4, El00 - ElfiO per week. 
Tefc London 202 3010 or B86 4062. 

CHAMP DE MARS 
deluxe. Frs 600ft Tefc 280 20 42. 

RACE DESVOSGB: Superb 200 sq.m. 
I treatment faring south ort© square. 

Avafobte rtmeefaotety. 7rt Mee Duns- 
ford, London 01 221 2828. 

56000*58000 per month YOUR 
rtrod from o five Subjed or from o „ _„ , ®™Wj4*“®nXti 5M 71, yflOO. 
> in less faar 60 sec. Thb ran be RJRN1SHHJ OFHCE 
•Ay transferred on to e T-ehirt cr ferron BB^vanotacotea 
any texbJe nm. FUB or part-time. IN PARIS Mercedes 300 5D USA- tirw, S29.000 
ZA*H BUSffes. Por^CNo ex- Mercedes 380Sti3)0 SU new, 
nee neoeacry. Exeefan for shop- . _. Chevy Eecreatjon Van, new, SM^OO. 

resorts, showiu hohk. Dvif Rcrtfaf twth cv office tuqSIus Codfloo- Lrncovn, Jopucx%, Range 
■^ds.fartcre^^offc From FT400«r day 8 FF1500 per week, tom, Merced* and 
on. Total price DM 39-560 whidi _ MUiSngual Seerefones Other trxfing makos avdWde. 

inciudesfuiJ eater option. ncAxn, phone. •«, message service, Some day legetrotrei possfale. 
tEMA COMPLF7H SYSTEMS ctoraoWwrr. tmrnUITC 
XPT. S2 BSTHOVH^STR- 9, Meeting roams, prayector and IL^KCIVI 13, 
6 FRAffffURT GSMANY. simuFtaneous translatKxi eqwpmerrt. ft, u.T»tn j_l *K rttLfifr? t,.l I. 

Rental rath t£ office fadBfee 

location. Totaf price DM w 
includes full eater option. 

KEMA COMR/7B1 SYSTEMS KEMA COWLF7H SYSTEMS 
nAurrmnajaiTM Dtt* T. S2 BSTHOVBtSTT. 9, 

6 FRAFBCRJRT GBIMANY. 
THEX: 412711 KEMA. 

, X****^"L, . T&:(0)611-047808 
ZXZfggZ'caSA'SSnt Officn hours 10 nm.-6 pm. 

biles etc. etc. _ -----— 
Whatw yew wirt to buy or sell DEA1SB WANTS). Rrtn devetepH^ 

Some day registration possfale. 

rczicovrrs, 

In all the above cases, you can - 

now avoid delay by charging your 

American Express Card account. 

Please indicate the following: ■■mm* 

GEORGE V EXECUTIVE CBflBt 
30 AV. GEORGE V, 75008 PARK 
Tefe 723 78 08. Tewc 613 930F. 

Ovidenstraese 36, CH8Q27 Zurich 
Teb 01 /202 76 16. Tote* 53444.. 

NAME: 

ADDRESS: 

___ wehave»orcaiseflbfaryou. 

gSEftggSc 
siLW: SHL rooms, big, webe 
pieces, sunny. Frs 

ed fatsherfc fire- 
7203799. 

U.5. MCOME TAX SERVICE. Entire re¬ 
turn accurately preptred few nxxL 
Sand for information lot: World Wide 
Tax Service. 7275 Space tank 
JS20OD. Houston, Texas 77058 

Renthouse International 

020448751 (4 lines) 
Amsmrdtxn Bolcstain 43, 

CONCORDES H. Combon. 2603889. 
Rooms, comfort, private shower, 
plane. Dcrfy/marrfNy rate. 

PARIS AREA UNFURNISHED 

in Engfah daily. Pans, Tefc 325. 
03755138.90. 

PBWS SERVKES in Amslardam, Hfl- 
versum & Utrecht weak Teh 035- 
12198, Kapiitelweg 389. Hflversum. 

NEW BUILDING 

VKY LUXURIOUS 

CHAMPS-ELYSEES 

Th e w3tcraalior»aS 
vSAtiiitiaK 

NEVBIUVHPM: 
- Sucfios from 34 m(jil, Fn 3185 net. 
- 2 rooms from 62 K^trv, Frs 5000 net. 
- 3 reams from 95 sq.rn., Frs 8200 net. 

PGtdrens wtd bathrooms comptetoly 
fitted, panted^cfl papered. 

18-22. Roe de Brail (8A) 
or xrfarrrrcrjoft from 

SAVEG. - 5244688 

Now available 5 dank exrtrque auto 
dealerships from USA source fcr the fof- 
krwrtrg aaurrtrMS: Sweden, Germany.1 
France, Itdy, Dubai or Abu Dhob. 

London 
To the cfiroctar 

1RANSCONnNa4TAL 
106 Stoane Street, Lorrdon SW1. 

Tel: (01) 235 02013 fines) 
London W, 89S53OT-TEANCO 
Zurich Tbc 53667-FUSA 
Now York Tlx; 646311-TAW1 
Sport Tbu 78491 -LORD 

real estate raid ogricultraal prafeo m 
South America looking far dealers 
with existing derocte. far commie- 
bom. Write tor fineceountrtn - Bof; 
AS/iT, 4Q du Rhone, CH-1200 Ge¬ 
neva, Switzerland. 

LTD. COMPAhKS ROM £69. For- 

YOUR 

OFFICE IN PARIS 

TAX FREE CARS 

ALL MAKES & MODELS 
with Swiss Scenes plates. 

TB-: 

COUNTTRY: 

Please charge my ad to my American Express Card account number-- wmr 

neva, Switzerland b ready when you need it, 
TO. COMPANX3 ROM £69. For- ^ . yre tor acoupfe of hraem. 
motions UK and werfawfae, indudrto • Futo fandiond modem offices;and 
hie cf Man, Panama, Liberia & Anguit rarference rooro. w rant by the 

^M. Ltd, 3 Prows _ tara.ifey. month, etg i 
de of Man, UJC Trt • Your.taracd or pramraratt base 
23733 or T« A27900 * Prestige maSng addrrae. All services. 

- BBE CENTRE HONORS 

S1 ; 

la CorSad: CCfA Lid, 3 Prospea . _ ----^ .. 
H#, Drartse, Isle of Man, UK. Tefc * Your.tatocd or pramraraW base 

23733 or T* 627900 | * Presege maSng address. All servx 

RAMPY MOTORS MC 
1290 Genevo-Versoix, 89 rouse Sum 

Tel: 022/5544 43, Tetor28Zto 
3007 Beme. 28 SidainranslraM 
Teli 031/4510 45/ftex; 33850. 

VAUDITY 

from:_ 
SIGNATURE: 

COMMERCIAL 
PREMISES 

AVIATION 

INVESTORS WANTED 

SAN mANOSCO: FOR SALE exdu- 
sree French reody-to-woor boufiraie. 
1st dees, hoartewty decor&ed, 200 
sqj"v pane locnrion downtown SF, B 
year rraiewabte lease. Write to Box 
747, Herald Tribune, 92S21 NeuiCy 
ceasta France. 

ZURiCH-BERN-BASEL 

Invest in the North American Realty 
Marker with one of Canada's largest 
grivase Real Estate developers. The K 
Estate vatua in the Toronto marker 1 

FINANCIAL 
INVESTMENTS 

AIRCRAFT 
FOR SALE 

PARIS (HEAD OFFICE) . ’:y 7: rif&Tfp 

For France and all countries naF^ listed'fjfj-ji 
181 Ave. Charles-de-Gauile, 92521 Neuilly. Cede.*.-- 

Tel.: 747-12-65. Telex: 613595. 

EUXOPC NETHBtLANDS: Arnold Teratna/ • BMBS:ion.^^3S3 

• MaRPenmdtog 

Tatag ZefHrafe AO 

■ ——- 40% less tfxxi ary earrpraaUe motor 
l«th, RANBAGH: tevrty. nmrty ra- dtyin Nraiti Amerim Ugeprajrtts 

nairrttvt aaertmeW. Svrta wffii fir»- planned with favarabfe rates of return. 

The 
newspaper 
that put the 
classin 
classified 
advertising. 

pdnfttd apartment, fiving I ptenrjfld with fowabte rofos ofrolum. 
Socb, 3 bedrooms, 2 baths, | Al entyririra treatod in s»nct|confidence, 
luige Idrdwn. nice mod's ream. Fi» | Brolrars protected. 

I. Tefc 720 37 99. 

Interest Rates Futures 

Tertg Zentaofe AO 
(ABCML INTERNATIONAL] 

ROCKWEU TURBO 

COMMANDS! 691A 

AUSTRIA: McKun Whne, Banf- 
gasse-8, Rm. 215. Vienna T. (Tel. 

PORTUGAL: Rita Arrbra, 32 Rua ' JAPA7tTaoort__^j^-B 
dmJrairtas Verdes. Lisbon, fteb: ' top* 

-672793 8.662544.) - - »IA:-g*gg£is»fc 

STki 
SPAIN: Alfredo Umlaiiff • • :SOT£lfew»'SflS 
Scrrmenta, Pedro Tenwa ft :'■ 
Ibena Mart 1 Office 319.. .. 
Madrid 30. TeL 4553306- .^S84GAPUff jeto 
4552891. TU.: 46172-COYAET " ' 
46156 COVAE . Assodmtov«-i#“c&< 

SVVITZBILAND: Guy Van TTwymr 
and Mrasfrf Vifafcer.'lBr'fax**/ ^ 
15 Chemn DovdjIOW Pu#y/: “.3H3BT 
Lausanne. TeL fell 29-58-94. -. 
Tefex; 25722 GVT Ot! - . ; .SOUTH ’.fftESudfA 

Rrsmste expert in ntsrest rota iuturos 
froefing, vnffii Outstanding record 

REAL ESTATE _ 
WANTED/EXCHANGE 

INTL OFFICE 
SBCS FOR IIS HMNAGBMBIT, 

Beautiful high doss awrlniwt. 4 rooms 
and more. Paris 28511 08. 

For further information contOT; 

L Caattra, V.P. 

JEMS REALTY 

AND INVESTMENTS 

LTD. 

PARIS 
i salable position, Gemxxi/E 

raiy location. 

Kestner/ZuricK phone 01/2516231 
Loners to dphra 44-127048 

PUBLIC IT AS 
Bax,CH8021 Zurich. 

• Office adefress foriStira i mafcax. 

• f^arJrowges taken and 
forwarded 

■ Seaetanes hourly ^ 

80 Avenue de la Grande Amee 
73017 PAHS. Tefc 0J574 2319 

Tafata 660361- 

HS-125-600 
HS-125-700 
PRINCIPALS 

ONLY 

BB.GIUM ■ 8 LUXEMBOURG: 
Arthur Mcuiner, 6 Sue Lous Hy. 
mans. 1060 Brussels. Tel.: 
343.1S.99. 

sum 

BRITISH ISLESe For uhunitiara 
contact She Parts office. For ad- 
vertoirM only awoci: Diana 5m- 
mans, IJrt.T„ 103 Kmacway. Inn. "1Qra. urijv 103 Kmgtway, Lon- 

WCi n-el, 405 2343 
Tele*: 261009.J 

CONTACT: Mr. Huerafa EmUy or ! 
Mr. L Bogan. I 

TH£X: 401482 AVCO SJ 
JBWAH SAUDI ABAMA 

GBUAANY: tar subseriptkra, 
contact the Paris offtte! For ad- 
«rrtmnq ramocl- Heefi Jung or 
Kram Ohff I.H.T., Grasse fe. 
dwnheuner Srrassa. 43. D 6000 
Frankfurt/Man. (Tel.. 203678. 
Tele*: 416721. IHTD.l 

mtSM 

SOI 2-ROQM HAT comer Paris. 
Ft* 2500/month, (refraencej. .from 
Mraeta Tel: 555 56 47 Paris femnmgsJ- 

e/a Greenwrt Property Management 
111 DaviwitaAw. 

T™*°-104 
Tel. (416) 487-3833 

BUSINESS SERVICES 
US-TAX MOURNS prefesBonaffyrae- 

pvsri by CTA n Pran. Tefc 265 30 98. 
US TAX ASSOCIATES French & US in¬ 

come tax returns. Pane 563 91 23. 

BAGGAGE SHIPPING 
TetfOI2D769442.Telex 13374. 

irunON RUSDE5S APPRF9V CONTWCti ML 281 18 81 PARIS. 
pSorieJT^k^Siiiet&btru. tNw_Ore8A), Air & Sea to al earns. 
87 Regratf St-, WlYftLi 439 7094. tnra. Ecrareny ralM. Abo movmg. 

GRBCC 8 CYPRUS-. j.C (femes 

KftJSSS’fP'.S'- fTd: 
361839713M2421. Telex. 
214227 EXSEGfl.) 

omens 
SOUTH 

, Hatwaj*.,:? 

flAlY: Anronto Sambrona, 55 Yia 
dttia Meicede. 00187 Rome. 
[Tel. 679-34-37. Tele* alO j 

HOW KONG: C Cheney 8 . 
Assooates let, 703.Car.ta. 
Commercial Building.. IS 
Lyndhunt Terrace, Centrrt, Hang - 
•Coto. TeL- 54iO 906 Tefe*i 
63079 CCALHK. ... 

« 


